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OATH OR AFFIRMATION

I, Dana Holmes , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statemeiit and supporting schedules pertaining to the firm of

BrightChoice Financial, LLC , as

of October 31 , 20 18 , are true and correct. I further swear (or affirm)ihat

neither the company nor any partner proprietor, priiicipal officer or director has any proprietary interest in any account

classified solely as tliat of a customer Éceptas follows:

Sig iature

Chief Executive Officer

Title

Notary Public OF .-A

TENNESSEE
This report **contains (check all applicable boxes): NOTARŸ .

(a) Facing Page. PUBUC
(b) Statement of Financial Condition. ••.......•
(c) Statement of Income (Loss) or, if there is other com it in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of UlhBN -X). e

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors

(g) Computation of Net Capital.
(h) Computation foeDetermination of Reserve Requirements Pursuant to Rule 15c3l3.
(i) Information Relating to the Posession or Control RequirementsUndei Rule 15c393.

0 (j) A Reconciliatior( incleding appropriate explariation of the Computation of Net Capital Under Rule 15a3 1and the

Computation for Determinatioit of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Finanoial Condition with respect to method of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director andManagingMembers
of BRIGHTCHOICE FINANCIAL, LLC

Opinion on the Financial Statements

We have audited the financial statements of BRIGHTCHOICE FINANCIAL, LLC("Company")
which comprise the statement of financial conditionas of October 31,2018,and the related
statements of operations, changesin member'sequity, and cashflows for the year then ended,
and the related notes and schedules (collectively referred to asthe "financial statements". In our
opinion, the financialstatements present fairly, in all material respects,the financial positionof the
Companyas of October 31, 2018,andthe results of its operations and its cashflows for the year
then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statementsarethe responsibility of the Company'smanagement.Our
responsibility is to express anopinion on the Company'sfinancialstatements based on our audit.
We are a public accounting firm registered with the Public CompanyAccounting Oversight Board
(United States)(PCAOB) andare required to be independent with respect to the Companyin
accordance with the U.S.federal securities laws and the applicablerules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require

that we plan andperformthe audit to obtain reasonable assurance about whether the financial
statements are freeof material misstatement, whether due to error or fraud. Our audit included
performingprocedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, andperforming procedures that respondto those risks.Such
procedures includedexamining,ona test basis,evidencesupporting the amounts anddisclosures in
the financial statements.Our audit also included evaluatingthe accountingprinciplesusedand
significant estimates made by management, as well as evaluating the overall presentation of the
financial statements. We believe that that our audit provides a reasonable basis for our opinion.

The information contained in the supplemental schedule listed in the accompanying index has been
subjectedto audit procedures performed in conjunction with the audit of the Company'sfinancial
statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Supplemental Information

The Computation of Net Capital hasbeen subjected to audit procedures performed in conjunction
with the auditof the Company'sfinancial statements.The supplemental informationis the
responsibilityof the Company'smanagement.Our auditproceduresincludeddeterminingwhether
the supplemental information reconciles to the financial statements or the underlying accounting
andother records,asapplicable,andperformingprocedures to test the completeness andaccuracy
of the information presented in the supplemental information. In forming our opinion on the
supplemental information,we evaluated whether the supplementalinformation, including its form
andcontent, is presented in conformity with 17C.F.R.§240.17a-S.In our opinion, the
Computation of Net Capital is fairly stated in all material æspects, in relation to the financial
statements asawhole.

MichaelD.Star,P.A.,CPA
Daytona BeachShoms,Florida

We have served asBrightchoiceFinancial,LLC's auditorsince 2013.
December 20,2018
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BRIGHTCHOICE FINANCIAL, LLC
STATEMENTS OF FINANCIAL CONDITION

ASOFOCTOBER31,20I8

ASSETS For YearEnded

October31,
2018

CURRENT ASSETS

Cashand cashequivalents $ 71,650
Accounts receivable

Other current assets 20,362

Total current assets 92,012

Other non-current assets,lessaccumulatedamortization -

TOTAL ASSETS $ 92,012

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Dueto parent $ -

Other Accrued expenses 9,667
Total current liabilities 9,667

MEMBERS' EQUITY

Undistributed eamings 82,345

Total Members'Equity 82,345

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 92,012

Seenotesto financial statements andauditors'report.
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BRIGHTCHOICE FINANCIAL, LLC
STATEMENTS OF OPERATIONS

ASOFOCTOBER31,20I8

2017

REVENUES:

Consultingandadvisoryfees $ 68,500
Interest income 11

Total revenue 68,511

EXPENSES:

Consulting services $ 13,997
Generaloperatingexpenses 6,949
Overheadexpenses 6,000
Legalandprofessional 5,000

Total expenses 31,946

NET (LOSS) FROM OPERATIONS $ 36,565

Seenotesto financialstatements and auditors'report.
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BRIGHTCHOICE FINANCIAL, LLC
STATEMENTS OF CHANGES IN MEMBER'S EQUITY

AS OF OCTOBER3I,20I8

Total

Member's
Equity

Balances,October31,2017 $ 33,580
PlusCapitalContributions 16,700
LessDistributions (4,500)
Net income(loss) for 2017 36,565

Balances,October 31,2018 $ 82,345

Seenotesto financialstatementsandauditors'report.
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BRIGHTCHOICE FINANCIAL, LLC
STATEMENTS OF CASH FLOWS

ASOFOCTOBER31,2018

2017

CASH FLOWSFROM OPERATING ACTIVITIES:
Net income(Loss) $ 36,565

Adjustments to reconcilenet loss to netcash:
Depreciationandamortization expense

Net changein operating assetsand liabilities:
Decreasein accountsreceivable

Decreasein other current assets (321)
Decrease in Dueto parent -

Increasein accruedexpenses 5,432
Rounding

NET CASH PROVIDED BY OPERATING ACTIVITIES 41,677

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchaseof furniture, equipment& leaseholdimprovements
NET CASH PROVIDED BY INVESTING ACTIVITIES -

CASH FLOWS FROM FINANCING ACTIVITIES:

Net changein distributions (4,500)
Net changeCapitalcontributions 16,700
Net changein advances from related party -

NET CASH PROVIDED BY FINANCING ACTIVITIES 12,200

NET CHANGE IN CASHAND CASH EQUIVALENTS 53,877

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 17,773

CASH AND CASH EQUIVALENTS, END OF YEAR $ 71,650

Seenotes to financialstatements and auditors'report.
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BRIGHTCHOICE FINANCIAL, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED OCTOBER 31,2018

Note 1 Organization and Summary of Significant Accounting Policies

Organirption and Business
BrightChoice Financial, LLC ("Company") is a Tennesseelimited liability company formed on
January 10,2007. The Companywas approved to operate asa broker-dealer, with a perpetual
period of duration, registered with the Securities and Exchange Commission ("SEC"). The
Company became a member of the Financial Industry Regulatory Authority on October 23,2008.
The Company provides investment banking services primarily in private placements and merger
and acquisition, capital advisory services to clients in various industries. The Company is a wholly
owned subsidiary of2nd Generation Capital, LLC (the "Parent").

Rule 15c3-3 Exemption
The Company,under Rule 15c3-3(k)(2)(i), is exempt from the reserve and possessionor control
requirements of Rule 15c3-3 of the Securities andExchange Commission.TheCompanydoesnot
carry or clear customer accounts.

Revenue Recognition
TheCompanyrecognizes Successfees whencontract services are completed and fees are earned.
Fessare considered to be earned when the terms of the agreementhave been satisfied. Retainer
fees are recognized when received and the work isperformed.

Cash Equivalents
The Company defines cash equivalents as highly liquid investments, with original maturities of
less than 90 days,which are not held for sale in the ordinary courseof business.

Income Taxer
The Company is a single-member limited liability company and is considered a disregarded entity
for federal income tax reporting purposes. All items of revenue,expense,gain and loss are
includedon the Parent'sreturn. Accordingly, the financial statements do not include a provision
for incometaxes since the Companyis not a taxable entity. The Company'smembers are taxed
on the Company'searnings.

At October31,2018,managementhasdeterminedthattheCompanyhadnouncertaintaxpositions
that would require financial statement recognition. This determination will always be subject to
ongoing reevaluation as facts and circumstances may require. The Company's open tax years
(2013through 2015)remain subject to income tax audits.

Fair Value of Financial Instruments
The carrying amounts reflected in the financial statementsfor cash,other assets,due to parent and
accrued expensesapproximate their respective fair values due to the short term maturities of these
instruments.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expensesduring the reporting
period. Actual results could differ from those estimates.
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BRIGHTCHOICE FINANCIAL, LLC

NOTES TO FINANCIAL STATEMENTS
YEARS ENDEDOCTOBER 31,2018

Note 2 FinanciaiInstruments, Concentration of Risk and Contingencies

Financial instruments subject to risk concentration are cash and cash equivalents.The Company
maintainsdepository cash and certificates of deposit with one banking institution. Depository
accounts are insured by the Federal Depository Insurance Corporation ("FDIC") to a maximum of
$250,000perbank,per depositor. Total cashandcashequivalents for the Companyexceeding the
FDIC insured limit is $0 as of October 31, 2018. Thecompanyis engaged in various corporate
financing activities with counterparties that primarily include issuerswith which the Company has
an investment banking agreement.In the event counterparties do not fulfill their obligations, the
Companymay be exposed to risk. The risk of default depends on the creditworthiness of the
counterparty or issuer of the instrument. It is the Company'spolicy to review, asnecessary,the
credit standing of each counterparty with which it conducts business.

Note 3 Commitments, Contingencies, and Related Party Transactions

The Company pays its Parent for rent and other general overhead expenses.For the year ended
October 31,2018,the Company expensed$6,000for these services.

Note 4 Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(15c3-l)("Rule"), which requiresthe maintenance of minimum net capital. TheRuleprohibitsthe
Company from engagingin securities transactions at any time the Company'snet capital, as
definedby the Rule, is less than $5,000,or if the ratio of aggregate indebtednessto net capital,
both asdefined,exceed 15to 1(and the rule of"applicable" exchange.providesthat equity capital
may not be withdrawn, or cash dividends paid, if the resulting net capital ratio exceeds 12to 1).

At October 31, 2018, the Company has net capital and net capital requirements of $61,983and
$5,000,respectively.TheCompany'snet capital ratio (aggregate indebtednessto net capital)was
.1560to 1.

Note 5 Regulatory Requirements

The Company isexempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934 as the Company does not hold customers' cashor securities.

Note 6 Subsequent Events

The Company has performed an evaluation of subsequentevents through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosuresand/oradjustments.
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BRIGHTCHOICE FINANCIAL, LLC
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 AND RECONCILATION OF NET

CAPITAL PURSUANT TO SEC RULE 17A-5(d)(4)
OCTOBER 31,2018

COMPUTATION OF NET CAPITAL

Total member'sequity from Statement of FinancialCondition $ 82,345
Deduct member'sequity not allowablefor net capital

Total member'sequity qualified for net capital 82,345
Add:

Liabilities subordinatedto claimsof general creditors allowable in computation
of net capital -

Subordinatedliabilities at October31,2018 -

Total capitalandallowablesubordinated liabilities 82,345
Deductions and/orcharges:

Non-allowableassets:

Furniture andequipment -

Othercurrent assets 20,362
Other assets -

Other deductionsand/orchanges -

Other additionsand/orcredits -

Net capitalbeforehaircutsonsecuritiespositions(tentative net capital) 61,983
Haircuts onsecurities:
Other

Net capital $ 61,983

COMPUTATION OF BASIC NET CAPITAL REOUIREMENT

Minimum netcapital required $ 644
Minimum dollar net capital requirement of reporting broker-dealer $ 5,000

Net capital requirement $ 5,000

Excessnet capital $ 56,983
Net capitalminusthe greater of 10%of AI or 120%of RequiredMin Cap $ 55,983

RECONCILIATION WITH COMPANY'S COMPI)TATION
(Included in Part II of form X-17A-5 asof October 31,2018)
Net capital,asreportedin the Company'sPart II (unaudited) FOCUSreport $ 61,983

Net audit adjustments

Net capital per above $ 61,983

Seenotesto financial statements andauditors'report.
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BRIGHTCHOICE FINANCIAL, LLC
SCHEDULE II

COMPUTATION OFAGGREGATE INDEBTEDNESS UNDER RULE 17a-5

OF THE SECURITIES AND EXCHANGE COMMISSION
OCTOBER31,20I8

AGOREQATE INDEBTEDNESS
Total aggregatgedindebtednessliabilities from Statement of FinancialCondition $ 9,667
Add:

Drafts for immediatecredit -

Other unrecordedamounts -

Total capital andallowable subordinatedliabilities $ 9,667

Ratio:Aggregate indebtednessto net capital 15.60%

NOTE: There are no materialdifferencesbetween the abovecompution of net capital and the corresponding
computation assubmitted by the Compay with the unaudited Form X-17A-5 Part il Filing

asof October31,2018.

Seenotes to financial statements andauditors'report.
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BRIGHTCHOICE FINANCIAL, LLC
SCHEDULE III

INFORMATIN RELATING TO EXEMPTIVE PROVISION
REQUIREMENTS UNDER SEC RULE 15c3-3

AS OF OCTOBER31,2018

With respect to the Computation for Determination of Reserve Requirements under Rule 15c3-3, the Company
qualifies for exemption under subparagraph (k)(2)(i) of the Rule.

With respect to the Information Relating to Possessionand Control Requirements under Rule 15c3-3,the
Company qualifies for exemption under subparagraph (k)(2)(i) of the Rule.

- I 1 -



Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Board of Directors andMembers of

BrightChoice Finance,LLC

Wehave mviewed management's statements,included in the accompanyingForm Custody exemption
report,inwhich (1) BrightChoice Finance,LLC (the "Company") identified the following provisions of 17
C.F.R.§15c3-3(k)underwhich the Companyclaimed anexemption from 17C.F.R.§240.15c3-3(k)(2)(i)
(the "exemptionprovisions")and(2) the Companystated that the Companymet the identified exemption
provisions throughout the most recent fiscalyear without exception. The Company'smanagement is
responsiblefor compliancewith the exemption provisionsand its statements.

Our review was conducted in accordance with the standards ofthe Public Company Accounting
Oversight Board (United States) and,accordingly,includedinquiresand other required procedures to
obtain evidence about the Company'scompliance with the exemption provisions. A review is
substantially less in scopethan an examination, the objective of which is the expression of an opinion on
the management'sstatements.Accordingly, we do not express suchanopinion.

Basedon our review, we are not aware of any material modificationsthat shouldbe made to
management'sstatements referred to above for them to be stated,in all material respects,based on the
provisionsset forth in paragraph (k)(2)(i) of Rule 15c3-3 under the securitiesExchange Act of 1934.

MichaelD.Star,P.A.,CPA
DaytonaBeachShores,Florida

December20,2018
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Rule 15c3-3Exemption Report

BrightChoice Financial, LLC(the "Company') is e registered broker-dealer sub.]ectto Rule 173-5
promulgated by the Securities and ExchangeCommission (17C.F.R.240.17a-5,"Reportsto be

made by certain brokers and dealers').This Exemption Reportwaspreparedasrequired by 17CFR
240.17a-5(d)(a)and (4).To the best of its knowledgeand belief, the Companystatesthe following:

The Company claimed an exemption from 17C.F.R.240.15c3-3under the following provisions of 17
C.F.R.240.15c3-3(k):

1. Maintain a minimum net capital requirement of $5,000 pursuant to SECRule 15c3-

1(a)(2)(vi) (the Net Capital Rule).
11. Operate pursuant to SEC Rule 15c3-3(k)(2)(l)(the Customer Protection Rule).

BrightChoice Financiar,LLCdoes not and will not hold customer funds or safekeep customer

securities.

During the fiscalyear ending October 31,2018,BrightChoice Financial.LLCmetwithout exception

the aforementioned exemption provisions from 17C.F.R.240.15c3-3.

I, Dana Holmes, erfirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

By: Dana Holmes

Title: CEO

December17,2018



Michael D.Star,P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores,FL 32118

INDEPENDENTAUDITOR'SAGREED-UPON PROCEDURESREPORTONSCHEDULEOF

ASSESSMENTAND PAYMENTS(FORMSIPC-7)

Managing Member of BrightChoice Finance,LLC

In accordance with Rule 17a-5(e)(4) of the Securities ExchangeAct of 1934,we have performed
the procedures enumerated below with respect to the accompanying Scheduleof Assessment
and Payments (Form SIPC-7) to the Securities investor Protection Corporation (SIPC)for the
year ended October 31, 2018,which were agreed to byBrightChoice Finance,LLC,and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,and SIPC,
solelyto assistyou andthe other speelfied parties in evaluating BrightChoice Finance,LLC's
compliance with the applicable instructions of Form SIPC-7.Brightchoice Finance, LLC's
management is responsible for BrightChoice Finance,LLC'scompliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United
States). The sufficiency of these procedures issolely the responsibility of those parties specified
in this report.Consequently, we makeno representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or
for anyother purpose.The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2) Compared the amounts reported on the audited X-17A-5 for the year ended October 31,
2018,as appiicable, with the amounts reported in Form SIPC-7 with supporting
schedulesandworking papers, noting no differences;

3) Compared anyadjustments reported in Form SIPC-7 with supporting schedules and
working papers,noting no differences;

4) Proved the arithmetical accuracyof the calculations reflected in Form SIPC-7 andin the
relatedschedulesandworking paperssupporting the adjustments noting no
differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the
Form SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance.Accordingly, we do not express such anopinion.
Had we performed additional procedures, other matter might have come to our attention that
would have beenreported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

Michael D.Star, P.A.,CPA
Daytona Beach Shores,Florida
December 20, 2018
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SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·°·"°×gaies2"o*2''å"l'e°a"D.C.200M-21M SIPC-7
(35-REV 6/17) GeneralAssessmentReconcillation (35-REV 6/17)

For the fisesi year ended
(Readcarefully the instructionsin your WorkingCopybeterecornpieting this Form)

TOBE FILEDBYALL SIPCMEMBERSWITHFISCALYEARENDINGS

1.Nameof Member,address,DesignatedExaminin Authority.1934 Act registrationno.and monthin whichfiscal year endsfor >
purposesof the audit requirementof SECRule 178 5: 48.

Note:if anyof the informationshownonthe
8-67910 FINRA OCT 10/23/2008 maHinglabelrequirescorrendon,pleasee-man
BRIGHTCHOICEFINANCIAL,LLC an a Ipe.organdso
818 CHURCHSTSTE430
NASHVILLE,TN 87219 Nameandtelephonenumberof personto CC

contactrespecungthis form. O

ANmONY DIAMOS,(404)536-6984

2.A.GeneralAssessment(item20 frompage2) $103

B.LesspaymentmadewithSIPC-6fßed(excludeinterest) (

DatePaid
C.Lessprioroverpaymentapplied

D.Assessmentbalancedue or (overpayment)

E.Interestcoinputedonlate payment(seeinstructionE) for daysat 20% per annum

F.Total assessmentbalanceandinterest due(or overpaymentcarried forward) $103

6. PAYMENT: Åthe box

Cheekmalled to P.O.Be ends WiredÜ gesTotal (mest be sameas F ) $

H.Overpaymentcarriedforward $( )

3.Subsidiaries(8) andpredecessors(P) includedin this form(give naineand 1934 Act registrationnumber):

The SIPCmembersubmittingthis form andthe

personbnywhomit la executedrepresentthereby BRIGHTCHOICEFINANCIAL,LLC
tahat ormationcontainedherein la true,correct

iA.awlavesignease

Datedthe day of Nevernber , 20 18 . PRINCIPAL

This form andthe assessmentpayment is due60 days after the andof the fiscal year.Retainthe WorkingCopy of this form
for a periodof not less than 6 years,the latest 2 years in aneasily sosessible place.

M Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

N Dispositionof exceptions:
1



DETERMINATIONOF"SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginningmaan,
andendin4 mm

Eliminate cents

28.ToÉrevenue(FOCUSune12/PartilAUne0,Code4030) 868,511

2b.Additions:
(1)Totalrevenuesfromthesecuritiesbusinesselsubsidiaries(exceptforeip subsidiaries)and

predecessorsnotInstudedabove.

(2)NellessfromprincipaltransacMonsinsecuritiesin tradingaccounts.

(3)Nellessfromprincipaltransactionsincommoditiesin tradingaccounts.

(4)Interestanddividendexpensedeductedindeterminingitem28.

(6)Netlessfrommanagementeterparncipationin theunderwritingordistributionofsecurities.

(0)Expensesotherthanadvergsing,printing,registradenfeesandlegalfeesdeductedindeterminingnot
profitfrommanagementoforparticipallonin underwritingordistributlenof securities.

(7)Notlossfromsecuritiesin investmentacceants.

Totaladditlens

Ic.Dodoellons:
(1)Revenuesfromthedistributionetshareset aregisteredopenendinvestmentcompanyerunit

lavestmenttrust,fromthesaleof vartableannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedtoregisteredinvestmentcompaniesor insurancecompanyseparate
sonounts,andfromtransactionsinsecurityfuturesproducts.

(2)Revenuesfromcommoditytransacilons.

(3)Commissions,1100:brokerageandclearancepaidtootherSIPCmembersinconneellenwith
securitiestransactions.

(4)Reimbursementsforpostageinconneellenwithproxyseicitation.

(6)Neigainfromsecurillesin investmentaccounts.

(6)100%el commissionsandmarkupsearnedfromtransactionsin (1)certificatesof depositand
(11)TreasurybRis,bankersacceptancesercommercialpaperthatinatureninemonibsorless
fromissuancedate.

(7) Directexpensesof printingadverlisingandlegal less incurredin connectionwith etbarrevenue
relatedtothesecutitlesbusiness(revenuedefinedbySeeilen16(0)(L)oftheAct),

(8) Otherreveneenel relatedeilber directlyor indirectly to the securitiesbusiness.
(SeeinstructionC):

Interestincome 11
(Deductionsinexcessel $100,000requiredocumentation)

(9) (1)Total laterestanddividendexpense(FOCUSune22/PARTitA Line13.
Code4075plusline2b(4)above)butnelinexcess
oftotal Interestanddividendincome. $

(1040%of marginlaterestearnedencustomerssecurities
accounts(40%of FOCUSEne6,Code3000). $

Enter thegreateret line (Qor (H)

TotaldeducUens

(d.StPCNetOperatingRevenues Y *
103

ge.GeneralAssessniente .0015 Rateeffective 1/1/2017 5 .
(topage1,line2.A.)

2


