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OATE OR AFFIRMATION

I, Frederick Hohensee , swear (or affirm) that, to the best of

my knowledge andbelief the accompanyingfmansial statement and supporsingschedules pertaining to the firm of
Abacusinvestments,Inc. , as

of Septanber W , 20 18 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprielor,principal officer or director has any proprietary interest in any account

classified solely as that of a customer.except as follows:

Signáture

Presidert

Title

This report ** contains (check all applicable boxes): A / 9
0 (a) Facing Page.
e (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Chaagesin Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Pmprietors' CapitaL OF W
(f) Statement of Changes in Liabilities Suttordinated to Claims of Creditors **"""
(g) Cornputation of Net Capital,
(b) Computation for Determination of ReserveReq#irementsPursuant to Rule 15c3-3,
(i) Information Relating to the Possessionor Control Requirements Under Rule1$c3-3.
(j) A Reconciliation, including appropriateexplanation of the Computation of Net Capital Under Rule15c3-1 andthe

Computation for Determination of the Reserve RequirementsUnder exhibít A of Rule 15ch3.
() (k) A Reconciliation between the audited andunaudited Staternents of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC SupplementalReport.
(n) A report describing any material inadequacies found to exist or found to haveexisted since the date of the previous audit.

**For conMtions ofeonfidential treannent ofcartain portions of this filing, seesection 240.17a-5(e)(3).
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REPORT OFINDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

The Boardof Directors
Abams Investments,Inc.
Oconomowoc,Wisonsin

Opinion on the Mnancial Statements

I haveauditedthe acompanying statementof financial conditionof AbacusInvestments,Inc.,asof September30,
2018,the relaledstatementsof income,changesin stockholder'sequity,changesin liabliltiessubordinatedto daims
of general creditors,and cash flows for the year then ended,and the related notes and schedules(collectively
referred to as the financialstatements).In myopinion, the finandal statementspresentfairly, in all material aspects,
the financialpositionof AbacusInvestments,Inc.asof September30,2018and the resultsof its operationsand its
cashflowsfor the yearthenendedinconformitywith accountingprindplesgenerallyacceptedin the UnitedState
of America.

Basis for opinion

These finandal statementsare the responsibilityof AbacusInvestments,Inc 's management.My responsibilityis to
expressanopinion on AbacusInvestments,Inc.'sfinandal statementsbasedonour audit.I ama public acounting
firm registeredwith the PublicCompanyAccountingOversightBoard (UnitedStates)(PCAOB)andam requiredto be
independent with respect to AbacusInvesiments, Inc.In accordancewith the U.S.federal securities lawsand the
applicable rulesand the regulations of the Securities and ExchangeCommissionand the PCAOB.

I conductedmy audit in accordanœwith the standardsof the PCAOS.Those slandards requirethat we plan and
perform the audit to obtain reasonable assuranceabout whether the finandal statements are free of material
misstatement, whether due to error or fraud.My audit induded performing proceduresto assessthe risks of material
misstatementof the finandal statements,whether due to error or fraud and performingproceduresthat respondto
those risks.Suchproceduresincludedexamining,on a test basis,evidenceregardingthe amountsanddisdosunesin
the financial statements.My audit also induded evaluatingthe accountingprinciplesusedand significantestimates
made by management,as well as evaluating the overall presentationof the financialstatements.I believe that my
audit providesa reasonablebasisfor my opinion.
Supplemental Information

The Scheduleof Computation of Net Capital RequirementsUnder SEC Rule 15c3-1 has been subjected to audit
procedures performed in conjunction with the audit of Abacus Investments, Inc.'s finandal statements. The
supplementalinformation is the responsibilityof Abams Investments,Inc.'smanagement.My audit procedures
induded determiningwhether the supplementalInformationreconcilesto the financial statementsor the underlying
acounting and other records,as applicable,and performingproceduresto test the completenessand accuracyof
the informationpresentedin the supplementalinformation.In formingmyopinionon the supplementalinformation,
I evaluatedwhether the supplementalinformation,induding its form and mntent,is presentedin conformity with
17C.F.R.§240.17a-5.In myopinion,the Scheduleof ComputationofNet CapitalRequirementUnderSECRule15c3-
1 is fairly stated, in all material respects,in relation in the finandal statementsas awhole.



ThomasFaust,CPA

I haveservedas the Company'sauditor since2018.

Lafayette,Indiana
November9,2018



ABACUS INVESTMENTSINC

Oconomowoc,Wisconsin

Statement of FinancialCondition

As of September 30, 2018

ASSETS

Cashandcashequivalents $ 17,377
Deposits with clearing organization 15,077
Accounts receivable 44,298

Total assets $ 76,752

UABILITIESAND STOCKHOLDER'SEQUITY
Uabilities:

Related Party Payable $ 27,000
Accounts payable 350
Commissions payable 27,555

Total liabilities $ 54,905

Stockholder's Equity:
Common stock, %.01par value, 9,000 shares $ 1

authorized, 100 shares issued and outstanding
Additional paid-in-capital 38,746

Retained earnings (16,900)

Total stockholder's equity 21,847

Total liabilities and stockholder's equity $ 76,752

The accompanying notes to financial statements
are an integral part of these statements.
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ABACUS INVESTMENTSINC

OconoMowoc.Wisconsin

Statement of income

Year Ended September30,2018

income:

Commission income $ 1,299,759
Other income 1,490

Total income $ 1,301,249

Expenses:

Commissions $ 704,748

Management andConsulting fees 509,186
Clearing and execution charges 64,099
Regulatory fees 7,656

Legal and accounting 5,000
Occupancy 7,343
Other 3,012

Total Expenses $ 1,301,044

Net income $ 205

The accompanying notes to financial statements

are an integralpart of these statements.
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ABACUSINVESTMEN15 INC

Oconomowoc, Wisconsin

Statement of Changes in Stockholder's Equity

YearEndedSeptember 30,2018

Additional Total

Common Paidin Retained Stockholder's

Stock Capital Earnings Equity

Balance,September 30,2017 $ 1 $ 38,746 $ (17,105) $ 21,642

Net income 0 - 205 205

Balance,September 30, 2018 $ 1 $ 38,746 $ (16,900) $ 21,847

The accompanying notes to financial statements

are an integral part of these statements,
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ABACUSINVESTMENTSINC

Oconomowoc,Wisconsin

Statement of CashFlows

YearEnded September 30, 2018

CashFlows from Operating Activities:

Net income $ 205

Adjustments to reconcile net income to net cash

provided (used) by operating activities:

Changes in assets and liabilities:

Deposits with clearing corporation $ (48)

Commissions receivable 2,444

Related Party Payable (23,000)

Commissions payable (4,523)

Net cash provided by operating activities (24,922)

Cash and equivalents, beginning of year 42,299

Cashand equivalents, end of year $

The accompanying notes to financial statements
are an integral part of these statements.
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ABACUSINVESTMENTS,INC,
NOTESTO FINANCIALSTATEMENTS

FORYEARENDEDSEPTEMBER30,2018

NOTE 1: SUMMARY OFSIGNIFICANT ACCOUNTINGPOUCIESAND ORGANIZATION

A.Natureof Operations. Abacusinvestments,Inc.(the "Firm") wasincorporated in the

state of Wisconsinon September13,1993.Thecompanyis registered with the
Securities and Exchange Commission. The firm is a member of the Financial industry
Regulatory Authority (FINRA)and the Securities investor Protection Corporation (SIPC).

The Firm'sprincipal business activity is the saleof securities and doing business asa
$5,000non-carrying, non-custodian broker/dealer. The Firmdoesnot carrysecurity
accounts for customers or perform custodial functions relating to customer securities.
The Firm meets the exemptive provisions of Rule 15c3-3.All customer transactions are
processed through a clearing broker/dealer.

8. Cashand Equivalents - For purposes of the statements of cash flows, the Firm's cash
and equivalents consist of the Firm's checking accounts and money market accounts.

C. Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect the reported amounts of assetsand
liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expensesduring the reporting
period. Actual results could differ from those estimates.

D. Concentrations of Credit Risk- The Firm places its cash in accounts with a local financial

institution and a money market account. At times, balances in these accounts may
exceedFDICinsurancelimits.The Firmdid not have anyaccount with a balancethat
exceeded the insured limits during the year.

E. Commissions Receivable - The Firm considers all commissions receivable to be fully
collectible. Uncollected accounts receivable are charged directly against
operationswhen they are determined to be uncollectible. Useof this method does not

result in a material difference from the valuation method required by accounting
principles generally accepted in the United States of America.
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NOTE2: COMMISSION RECEIVABLESAND PAYABLESFROM AND TO BROKERS

Receivables from brokers represent commissions due and accrued to the Firm from
their correspondents. The payables to brokers are commissions due to the brokers. At
September 30, 2018, the receivables were $44,298 and payables of $27,555.

NOTE3: OFF-BALANCESHEETRISK

The Firm'scustomer securities transactions are introduced on a fully disclosed basis

with the clearing broker/dealer. The clearing broker/dealer is responsible for the
execution, collection, payment of funds andreceipt and delivery of securities relative to
customers' transactions. Off-balance sheet risk exists with respect to these transactions

due to the possibility that the customers may be unable to fulfill their contractual
commitments. The clearing broker/dealermay charge the Firm for any losses it incurs
asa result.The Firm seeksto minimize this risk through procedures designed to
determine the credit worthiness of its customers. The Firm does not anticipate

nonperformance by any customers or its clearing broker.

NOTE 4: EXEMPTIONUNDERRULE1SC3-3

The Firm claims anexemption under Rule 15c3-3 in accordance with the provison of
paragraph(k) (2) (ii) "All customertransactions arecleared through another
broker/dealer on a fully disciosed basis" the exemption has been maintained. During
the year ended September 30, 2018 there are no amounts to be reported pursuant to
the possession or control requirements under Rule 15c3-3, and the Firm is in compliance
with their stated exemptive provisions, and thus is exempt from the provisions of Rule
15c3-3.

NOTES: RELATEDPARTYACTIVITY

Through commonownership and management, the Firm is affiliated with Hohensee
Financial Services, Inc. (HFS)a registered investment advisory firm. The Firms share
office space,personnel and other services. Most overhead expensesare shared 50/50.
For the year endedSeptember 30, 2018,the Firmhad management and consulting
expenses of $509,186 for shared expenseswith HFS.At year end the Firm has a payable
to HFSof $27,000.

NOTE6: INCOMETAX EXPENSE

The Firm has elected to be treated es an SCorporation for tax purposes. in lieu of

corporate income taxes,the shareholders of an S Corporation are taxed on their

proportionate share of the Firm'staxable income.
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Therefore,no provision or liability for iricometaxeshasbeen includedin these financial
statements.

Accounting principlesgeneralfy accepted in the United States of America require the
Firm to examine its tax positions for uncertainpositions.Managementis not awareof
any tax positions that are more likely than not to changein the next twelve months or
that would not sustainan examination by appikable taxing authorities.

It is the Firm's policy to recognizepenaitles and interest as incurredin its operations.
There were none for 2018 Thefirm's federaland state incometax returns for 201S and

2018are subjectto examiration by the applicabletax authorities,generallyfor three
years after the later of the original or extended due date.

NOTE7: ACCOUNTINGFORUNCERTAINTYIN INCOMETAXES

in June2006, the Financial Accounting Standards Board(FASB)issued FASB
interpretation Number 48 (FIN 48),Account for Uncertainty in income Taxes- an
Interpretation of FASB Statement No.109 (SFAS109). The interpretation contains a
two-step approach to recognizing and measuring uncertain tax positions accounted for
in accordance with SFAS109. The Firm has elected to defer the adoption of FIN48 as
ailowed in FASBStaff Position (SDP-48-3) issued December 30, 2008.The adoption of
this standard is not currently anticipated to have a material impact on the Firm's
financial position, results of operations, or cash flows; however, the effect on future
financial statements of this pronouncement cannot be determined at this time.
Management will continue to evaluate any uncertain tax positions, if any,during the
deferral period.

NOTE8: DEPOSITSWITH CLEARINGORGANIZATIONS

The firm maintains a cash deposit with a clearingorganization.Thedeposit is required
as part of agreementsdisclosingthat the organizationwill actasclearingbroker for the
Firm. The clearing broker is Hilltop Holdings, Inc. The balance on deposit at September
30, 2018 was $15,077.

NOTE9: NET CAplTALREQUíREMENTS

The Firm is required to maintain a minimum net capital under Rule 15c3-1 of the

Securities and ExchangeCommission.Net capital requiredunder the rule is the greater
of $5,000or 6 2/3 percent of the aggregate indebtedness of the Firm.At September 30,
2018,net capitalasdefinedby the rules;eqtialed $21,191.The ratio of aggregate
indebtedness to net capital was 2.59 to 1.
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Net capital in excessof minimum required is $16,191.The Firm must also calculate net
capital less the greater of 10%of total aggregated indebtedness or 120% of their
minimum net capital requirement. This amount is $6,000.

NOTE10: POSSESSIONORCONTROLREQUIREMENTUNDERRULE1Sc3-3

Information relating to possession or control requirements is not applicable to the Firm
as the Firm qualitied for exemption under Rule 15c3-3 (k) (2) (ii).

NOTE11: FIUNG REQUIREMENTS

There were no liabilities subordinated to claims of creditors during the year ended

September30, 2018.Accordingly,no Statement of changesin Uabilities Subordinated
to Claims of Creditors has included in these financial statements as required by rule 17a-

Sof the Securities and Exchange Commission.

NOTE12: SUBSEQUENTEVENTS

Management has evaluated subsequent events through the date which the report of
the independent registered accounting firm was available to be issued.
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ASACUSINVESTMENTSINC

Oconomowoc, Wisconsin

Schedule1:Computation of Aggregated indebtedness

and Net Capital Under Rule 15c34

September 36,2018

Aggregateindebtedness

Commissionspayable $ 27,555
Accounts payable 350

Consulting fee payable 27,000

Total Aggregate indebtedness $ 54,905mmmmmmmm

Minimum required net capital (62/3% of aggregateindebtedness) $ 3,660

Computation of SasicNet Capital Requirement:

5tockholder's equity $ 21,847
Deductions:

Non-allowable accounts receivable from brokersor dealers 514

Haircutson securities 142

Net Capital 21,191

Net capital requirement (minimum) 5,000

Capital in excessof minimum requirement $ 16,191
mammmmmmmm

Ratio of aggregate indebtedness to net capital 2.59to 1

COMPUTATION FORDETERMINATION OFTHERESERVEREQUIREMENFS UNDERRULE 15CS-3

Abacusinvestments, Inc. is exempt from Rule 15c3-3 under the provision of Rule15c3-3(k)(2)(ii).

INFORMATIONRELATING TO THEPOSSESSIONORCONTROLREQUIREMENTS UNDERRULE15C3-3.

Abacus investments, Inc. Is exempt from Rule 15c3-3 under the provision of Rule15c3-3(k)(2)(ii).
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The Boardof Directors
AbacusInvestments,Inc.
Oconomowoc,Wisconsin

Reference:

Reconelliation betweenthe auditedcomputatiocof net capital and the bæker dealer'sunaudited net œpital
computationas reportedon the September30,2018 PartIIA filing.

Conclusion:

Therewereno materialdifferencesbetweenthe audited andunaudited net capitalcomputation.

Thomas Faust,CPA
Lafayette,Indiana
November9,2018



REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

The Boardof Directors
AbacusInvestments,Inc.
Oconomowoc,Wisconsin

In accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934andwith SIPCSeries600 Rules,I
have performed the procedures enumerated below with respect to the accompanyingGeneral Assessment
Reconciliation(Form SIPC-7) to the SecuritiesInvestor ProtecUonCorporation(SEPC)for the year endedSeptember
30, 2018,which were agreed to by AbacusInvestments,Inc.and SIPC,Securitiesand ExchangeCommission,and
RnancialIndusby RegulatoryAuthority, Inc.,solelyto assistyou and the otherspeelfled partiesin evaluatingAbacus
Investments, Inc.'smmpliance with the applicable instructions of Form SIPC-7.Abacus Investments,Inc 's
managementis responsiblefor AbacusInvestments,Inc.'scompliancewith those requirements.This agreed-upon
proceduresengagement was conducted in accordancewith attestation standards establishedby the American
Institute of Certified Public Accountants.The sufnciencyof these proceduresis solely the responsibility of those
partiesspeelfled in this report.Consequently,I make no representationregardingthe sufficiencyof the procedures
described below either for the purposefor which this report has been requestedor for any other purpose.The
procedures I perfomied,and.my findings are as follows:

1) Comparedthe listed assessmentpaymentsin Form SIPC-7 with respectivecash disbursementreords
- entries,notingno differences;

2) Comparedthe amounts reported on the audited Form X-17A-5 (FOCUSReport) for the year ended
September30,2018 with the amounts reported in Form SIPC-7 for the year ended September 30, 2018,
noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting
no differences;

4) Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7and in the related schedules
and working paperssupportingthe adjustments,notingnodifferences;and

5) Compared the amount of any overpaymentapplied to the current assessmentwith the FormSIPC-7 on
which it wasoriginally computed,noting nodifferences.

I was not engagedto,and did not conductan examination,the objectiveof whichwouldbe the expressionof an
opinion on compliance.Accordingly, I do not express such an opinion.Had I performed additional procedures, other
mattersmight havecometo my attention that would have been reportedto you

This report is intendedsolely for the information and useof the speelfledpardes listedaboveand is not intended to
be and shouldnot beusedby anyoneother than these speelfiedparties.

ThomasFaust,CPA
Lafayette,Indiana
November9,2018



REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

The Board of Directom
AbacusInvestments,Inc.

I havereviewedmanagement'sstatements,induded in the accompanyingExemptionReportof BrokersandDealers,
in whichAbacusInvestments,Inc.,identifiedthe following provisionsof 17 CF.R.§15c3-3(k) underwhich the Firm
claimed an exemption from 17CF.R.§240.15c3-3: (2) (11),and Abacus Investments,Inc.stated that Abacus
Investments, Inc. met the identified exemption provisions throughout the most recent fiscal year
without exception AbacusInvestments, Inc.'smanagementis responsiblefor mmpliance with the exemption
provisionsand its statements.

My review wasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard
(United States) andaccordinglyindudedinquiriesand other requiredproœduresto obtain evidenœaboutthe Firm's
æmpliancewith the exemptionprovisions.A mview is substantiallylessin scopethan an examination,the objective
of whichis the expressionof an opinionon management'sstatements.Acordingly, I do not expresssuchanopinion.

Based on my review,I am not awareof any materialmodifications that should be madeto management'sstatements'
ofered to above for them to be fairly stated, in all materialrespects,based on the provisions set forth in paragraph
(k) (2) (11)of Rule15c3-3 underthe Securities ExchangeAtt of 1934.

ThomasFaust,CPA
Lafayette,Indiana
November9,2018



. ABACUSINVESTMENTS,INC.
138 it MAINST.

OCONOMOWOC WI S3066

ABACUSINVESTMENTS,INC.
EXEMPTIONREPORT

SECRule17e-5td)(4)

10/17/2018

ToWhom it May Concern:

The below information is designedto meet the ExemptionReportcriteria pursuant to SECRule 17a-5(d)(4):

• ABACUSINVESTMENTS,INC.Isa broker/dealer registeredwith the SECand FINRA.
• ABACUSINVESTMENTS,INC claimed anexemption under paragraph(k)(2)(ii)of Rule15c3-3 for the year ended

September 30,2017.

• ABACUSINVESTMENTS,INC.Isexempt from the provisionsof Rule15c3-3 becauseit meets conditions set forth

in paragraph(k)(2)(ii)of the rule,of which, the identity of the specificconditionsare asfollows:

e Theprovisionsof the CustomerProtection Ruleshall not beapplicableto a broker or dealerwho, asan
introducing broker or dealer, clears all transactions with and for customerson a fully disclosedbasiswith a

clearingbroker or dealer,andwho promptly transmits all customerfunds andsecurities to the clearingbroker
or dealerwhich carriesall of the accountsof suchcustomersandmaintainsand preservessuch booksand

recordspertaining thereto pursuant to the requirementsof Rule17a-3 and Rule17a-4,as are customarily made
andkept byaclearing brokerordealer,

e ABACUSINVESTMENTS,INC.hasmet the identified exemption provisionsthroughout the most recent fiscalyear

without exception.

• ABACUSINVESTMENTS,INC.hasnot recordedany exceptions to the exemptionfor the fiscalyear ended

September30,2018.

The above statement istrue andcorrect to the bestof my and the Firm'sknowledge.

Signed:

Name: Tre ma N
Date


