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OATHORAFFIRMATION

1, WilliamD.Perryman , swear(oraffirm)that,to the bestofmy knowledgeandbeliefthe accompanyingfinancial
statementsandsupportingschedulespertainingtothe firmof PerrymanSecurities,Inc, ,asof September30 ,2018,
aretrueandcorrect.I furtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,principalofficerordirector
hasanyproprietaryinterestinanyaccountclassifiedsolelyasthatof a customer,exceptasfollows:

JANMAYFIELD
MyNotaryID#7717394 eture

ExpiresDecember2,2019
President

Title

Thisreport**contains(checkallapplicableboxes):
(a) FacingPage.
(b) StatementofFinancialCondition.
(c) Statementofincome(Loss).
(d) StatementofCashFlows.
(e) statementofChangesinStockholder'sEquityorPartners'orSoleProprietor'sCapital.
(t) StatementofChangesinUabilitiesSubordinatedtoClaimsof Creditors,

I (g) ComputationofNetCapital.

(h) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelatingtothePossessionorControlRequirementsUnderRule1503-3.
0) A Reconcillation,including appropriateexplanation,of the Computationof Net Capitai under Rule 15c3-1 and the Computationfor

DeterminationoftheReserveRequirementsunderExhibitAofRule15c3-3.
(k) A ReconciliationbetweentheAuditedandUnauditedStatementsofFinancialConditlonwithrespectto methodsofconsolidation.
(1) AnCathorAffirmation.
(m) AcopyoftheSIPCSupplementalReport.
(n) AreportdescribinganyMaterialInadequaciesfoundtoexistor foundtohaveexistedsincethedateofthepreviousAudit.
(o) Reportof independentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentofcertainportlonsof thisfiling,seesection240.17a-5(e)(3).
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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholder and Board of Directors
Perryman Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Perryman Securities, Inc. (the
Company) as of September 30, 2018, the related statements of operations, changes in stockholder's
equity, cash flows for the year then ended, and the related notes (collectively referred to as the
financial statements). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of September 30, 2018, and the results of its operations and
its cash flows for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks.Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplementary Information

Thesupplementaryinformationin ScheduleI hasbeensubjectedto audit proceduresperformedin
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in Schedule I. In forming our opinion on the information in Schedule I, we
evaluated whether the information in Scheduie I, including its form and content is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
November 19, 2018

We have served as the Company's auditor since 2014.



PERRYMANSECURITIES,INC.
StatementofFinancialCondition

September30,2018

ASSETS

Cash $ 69
Securitiesownedatfairvalue 165,304
Commissionreceivable 65,943

$ 231.316

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities

Accountspayableandaccruedexpenses $ 26,510
Commissionspayable 26,585

$ 53,095

Stockholder'sequity
Commonstock,1,000,000sharesauthorizedwith$.10

parvalue,10,000sharesissuedandoutstanding 1,000

Retainedearnings 177,221

Totalstockholder'sequity 178,221

$ 231,316

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
StatementofOperations

FortheYearEndedSeptember30,2018

Revenues
Commissions $ 479,832
Unrealizedgainoninvestmentaccount 43,130
Dividendincome 1,896

524,858

Expenses
Commissions 120,986
Salariesandemploymentcosts 25,919
Regulatoryfeesandexpenses 11,184
Otherexpenses 310,892

468,981

Income(loss)beforeincometaxes 55,877

Provision(benefit)forfederalincometaxes
Current (1,232)
Deferred (13,142)

Netincome $ 41,503

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
StatementofChangesinStockholder'sEquity

FortheYearEndedSeptember30,2018

Common Retained
Shares Stock Eaminqs Total

Balancesat
September30,2017 10,000 $ 1,000 $ 135,718 $ 136,718

NetIncome 41,503 41,503

Balancesat
September30,2018 10.000 $ 1,000 $ 177.221 $ 178.221

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.

Page4



PERRYMANSECURITIES,INC.
StatementofCashFlows

FortheYearEndedSeptember30,2018

Cashflowsfromoperating activities
Netincome $ 41,503
Adjustmentsto reconcilenetincome(loss)tonetcash

provided(used)byoperatingactivities:
Unrealizedgainoninvestmentaccount (43,129)
Dividendsoninvestmentaccount (1,896)
Changeinassetsandliabilities

Increaseincommissionreceivable (1,659)
Decreaseinotherreceivables 474
Increaseinaccountspayableandaccruedexpenses 13,711
Decreaseincommissionpayable (12,871)

Netcashprovided(used)byoperatingactivities (3,867)

Cashflowsfrominvestingactivities
Purchaseof marketablesecurities -0-

Proceedsfromsaleof marketablesecurities -0-

Netcashprovided(used)byinvestingactivities -0-

Cashflowsfromfinancingactivities

Netcashprovided(used)byfinancingactivities -0-

Netdecreaseincash (3,867)

Cashatbeginningofyear 3,936

Cashatendofyear $ 69

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ -0-

Incometaxes $ -0-

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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PERRYMANSECURITIES,INC.
Notesto FinancialStatements

September30,2018

Note1- SummaryofSignificantAccountinqPolicies

PerrymanSecurities,Inc. (the"Company")is a broker-dealerin securitiesregisteredwith the Securities and
ExchangeCommission("SEC")andis a memberof the FinancialIndustryRegulatoryAuthority ("FINRA").The
Companyoperatesunder(SEC)Rule 15c3-3(K)(2)(i),(theCustomerProtectionRule),limitingbusinessto the
distributionof mutualfundsand/orvariablelife insuranceor annuities.The Company'scustomersare located
throughouttheUnitedStates.

Marketablesecuritiesownedare carried at quotedmarket value.The increaseor decreasein net unrealized
appreciationordepreciationofsecuritiesiscreditedorchargedtooperations.

Purchasesandsalesof securitiesare recordedon a tradedatebasis.Commissionrevenueandexpenseare
recordedon a settlementdatebasis,generallythethirdbusinessdayfollowingthe transactions.If materially
different,commissionrevenueandexpenseareadjustedtoa tradedatebasis.

Commissionsreceivablearegenerallycollectedinfullin themonthfollowingtheiraccrual.Assuch,managementhas
notrecordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecordsan allowanceforbad
debtsbasedon a collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectibleare writtenoff
againsttheallowance.

Incometaxesareprovidedforthetaxeffectsoftransactionsreportedin thefinancialstatementsandconsistoftaxes
currentlydueplusdeferred taxesrelatedprimarilyto differencesbetween the basisof assetsand liabilitiesfor
financialand incometax reporting.Deferredtax assetsand liabilitiesrepresentfuturetax retumbenefitsand
consequencesof those differences,whichwilleither be taxableor deductiblewhentheassetsandliabilitiesare
recoveredorsettled.Deferredtaxesof$22,574are includedinAccountsPayableandAccruedLiabilities.

Taxbenefitsassociatedwithuncertaintaxpositionsarerecognizedintheperiodinwhichoneofthefollowing
conditionsis satisfied:(1)the morelikelythannot recognitionthresholdis satisfied; (2) the positionis ultimately
settledthrough negotiationor litigation;or (3) the statute of limitationsfor the taxing authority to examineand
challengethepositionhasexpired.Taxbenefitsassociatedwithanuncertaintaxpositionare derecognizedin the
periodinwhichthemorelikelythan not recognitionthresholdis no longersatisfied.Any potentialinterestandpenalty
associatedwitha taxcontingency,shouldonearise,wouldbeincludedasa componentof incometaxexpenseinthe
periodinwhichtheassessmentarises.

Incometax returnsaregenerallysubjectto examinationbytherespectivefederalandstateauthoritiesovervarious
statutesoflimitationsgenerallythreetofiveyearsfromdateoffiling.

Thepreparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin theUnited
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsandliabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof thefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresultscoulddifferfrom those
estimates.
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PERRYMANSECURITIES,INC.
Notesto FinancialStatements

September30,2018

Note2 - FairValueDisclosures

Fairvalueisthepricethatwouldbereceivedtosellanasset orpaidtotransfera liabilityinanorderlytransaction
betweenmarketparticipantsat the measurementdate. In determiningfairvalue,the Companyusesvarious
methodsincludingmarket,income,andcost approaches.Basedon these approaches,the Companyoften
utilizes certainassumptionsthat marketparticipantswoulduse in pricingthe asset or liability,including
assumptionsaboutriskand/ortherisksinherentin the inputsto thevaluationtechnique.These inputscanbe
readilyobservable,marketcorroborated,or generallyunobservableinputs.The Companyutilizesvaluation
techniquesthatmaximizetheuseof observableinputsandminimizethe useof unobservableinputs.Basedon
theobservabilityof the inputsusedin thevaluationtechniques,theCompanyis requiredtoprovidethefollowing
informationaccordingto thefairvaluehierarchy.Thefairvaluehierarchyranksthequalityandreliabilityof the
informationusedto determinefairvalues.Financialassetsandliabilitiescarriedatfairvaluewillbeclassifiedand
disclosedinoneof thefollowingthreecategories:

Level1 - Valuationsforassetsand liabilitiestradedin activeexchangemarkets,suchas the NewYorkStock
Exchange.Level1 alsoincludesU.S.Treasuryandfederalagencysecuritiesand federalagencymortgage-
backedsecurities,which aretradedbydealersorbrokersinactivemarkets.Valuationsareobtainedfromreadily
availablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assetsand liabilitiestradedin lessactivedealeror brokermarkets. Valuationsare
obtainedfromthirdpartypricingservicesforidenticalorsimilarassetsorliabilities.

Level3- Valuationsforassetsandliabilitiesthatarederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,
orbroker tradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsin determining
thefair valueassignedtosuchassetsor liabilities.

Forthe yearendedSeptember30,2018,theapplicationof valuationtechniquesappliedto similarassetsand
liabilitieshasbeenconsistent.Thefairvalueof all securitiesownedaredeemedto be Level1 investmentsat
September30,2018andfor theyearthenended.

Note3 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule15c3-1of theSecuritiesExchangeAct of 1934,the Companyis
requiredtomaintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapital
ratiomayfluctuateona dailybasis.

At September30,2018,the Companyhadnetcapitalof approximately$115,215andnetcapitalrequirementsof
$5,000.TheCompany'sratioof aggregateindebtednesstonetcapitalwas0.46to 1. TheSecuritiesandExchange
Commissionpermitsa ratioofnogreaterthan15to 1.
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PERRYMANSECURITIES,INC.
Notesto FinancialStatements

September30,2018

Note5 - RelatedParty

Anaffiliatedcompanyhasagreedbycontracttofurnishofficespace,variousitemsofpersonalproperty,andvarious
generalandadministrativeservicestotheCompany.Expensesincurredwith the affiliateunderthiscontractthrough
September30,2018,were$268,583andarereflectedinotherexpenses.TheCompanyandtheaffiliateareunder
commoncontroland the existenceof thatcontrolcreatesoperatingresultsanda financialpositionsignificantly
differentthanif thecompanieswereautonomous.

Note6- EmployeeBenefits

The Companyhasa medicalexpenseplanusedtoreimburseanemployeewho isa Participant("Participant")inthe
planforthemedicalcareoftheParticipant,theParticipant'sspouseanddependentsnototherwisereimbursedunder
anyotherplanof the Company,andto replaceParticipant'slostwagesdue to absencefromworkcausedby
occupationalandnon-occupationalpersonalinjuriesandsickness.
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SupplementaryInformation

PursuanttoRule17a-5ofthe

SecuritiesExchangeActof1934

Asof September30,2018

Page9



Schedule I

PERRYMANSECURITIES,INC.
ComputationofNetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

AsofSeptember30,2018

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 178,221

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 178,221

Deductionsand/orcharges
Non-allowableassets:

Commissionreceivable $ (38,299)
Otherreceivables (19) (38,318)

Netcapitalbeforehaircutsonsecuritiespositions 139,903

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f))

Othersecurities (24,688)

Netcapital $ 115.215

AGGREGATEINDEBTEDNESS

Itemsincludedinthe statementof financialcondition

Accountspayableandaccruedexpenses $ 26,510
Commissionspayable 26.585

Totalaggregateindebtedness $ 53,095
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ScheduleI(continued)

PERRYMANSECURITIES,INC.
Computationof NetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofSeptember30,2018

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 3,539

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessofrequiredminimum $ 110.215

Excessnetcapitalat 1000% $ 109,906

Ratio:Aggregateindebtednesstonetcapital 0.46to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenomaterialdifferencesinthecomputationof netcapitalunderRule15c3-1 fromthe Company'scomputation.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

RequiredBySECRule17a-5

YearEndedSeptember30,2018
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IA MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Sharehoider and Board of Directors
Perryman Securities, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities Exchange
Act of 1934, in which (1) Perryman Securities, Inc. identified the following provisions of 17 C.F.R.§15c3-
3(k)(2)(i) (the exemption provisions) under which Perryman Securities, Inc. claimed an exemption from
17 C.F.R.§240.15c3-3 and (2) Perryman Securities, Inc.stated that Perryman Securities, inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. Perryman
Securities, Inc.'smanagement is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Perryman Securities, Inc.'scompliance with the exemption provisions.A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Dallas, Texas
November19,2018

We have served as this company's auditor since 2016.



MANAGEMENT STATEMENT REGARDING COMPLIANCE WITH CERTAIN
EXEMPTION PROVISIONS UNDER RULE 15c3-3 OF THE SECURITIES EXCHANGE

ACT OF 1934

We,asmembers of management of Perryman Securities, Inc.(the "Company"),areresponsible for
complying with the requirements of 17 C.F.R.§1Sc3-3, "The Customer Protection Rule", of the

Securities Exchange Act of 1934 (the "Act"). We have performed an evaluation of the Company's
compliance with the Customer Protection Rule asSeptember 30,2018 and during the period from
October 1,2017 through September 30, 2018.Based on this evaluation, we assert that the Company was
in compliance with the Act as described below:

1. The Company is exempt from the Customer Protection Rule under Paragraph (k)(2)(i) as the
Companyis a broker or dealer,who does not carry customer margin accounts and does not hold
funds or securities for, or owe money or securities to, customers. Because the Company does not

have customers, the Company does not have a bank account designated as "SpecialAccount for
the Exclusive Benefit of Customers of Perryman Securities, Inc."

2, The Company met the identified exemption provisions throughout the most recent fiscal year
ended September 30,2018 without exception.

Perryman Securities, Inc.

Willia yman, President Date
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