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OATH OR AFFIRMATION

I, _Wiliam D. Perryman , swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statements and supporting schedules pertaining to the firm of Perryman Securities, Inc. , as of _September 30 , 2018,
are true and correct. | further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director
has any proprietary interest in any account classified solely as that of a customer, except as follows:

N, JAN MAYFIELD
f;&; My Notary ID # 7717394
TS Explres December 2, 2019

WA 7

ature

President
Title

otary P

This report** contains (check all applicable boxes):

{a) Facing Page.

{by Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Cash Flows.

{e) Statement of Changes in Stockholder’s Equity or Pariners’ or Sols Proprietor’s Capital.

( Statement of Changes in Liabilitles Subordinated to Claims of Creditars.

{9} Computation of Net Capital,

{(h} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

{ij Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

{) A Reconciliation, Including appropriale explanation, of the Computation of Net Capital under Rule 15¢3-1 and the Computation for
Determination of the Reserve Requirements under Exhibit A of Rule 15¢3-3,

{) A Reconcliiation between the Audited and Unaudited Statements of Financlal Condition with respect to methods of consolidation.

)  AnOQath or Affirmation.

(m) A copy of the SIPC Supplemental Report,

(n) A report describing any Materlal Inadequacies found fo exist or found to have existed since the date of the previous Audit,

(o) Report of Independent Registered Public Accounting Fim on Management's Exemption Report,

SERRTXIX]

(52

“Eor conditions of confidential treatment of certain portions of this fifing, see section 240.17a-5(e)(3).
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@ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholder and Board of Directors
Perryman Securities, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Perryman Securities, Inc. (the
Company) as of September 30, 2018, the related statements of operations, changes in stockholder’s
equity, cash flows for the year then ended, and the related notes (collectively referred to as the
financial statements). In our opinion, the financial statements present fairly, in all material respects,
the financial position of the Company as of September 30, 2018, and the results of its operations and
its cash flows for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company’s financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplementary Information

The supplementary information in Schedule | has been subjected to audit procedures performed in
conjunction with the audit of the Company’s financial statements. The information in Scheduie | is the
responsibility of the Company’s management. Our audit procedures include determining whether the
information in Schedule | reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in Schedule I. in forming our opinion on the information in Schedule |, we
evaluated whether the information in Schedule |, including its form and content is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the information in Schedule | is fairly stated in
all material respects in relation to the financial statements as a whole.

Vloue dolamg 2LL

Dallas, Texas
November 19, 2018

We have served as the Company’s auditor since 2014.



PERRYMAN SECURITIES, INC.
Statement of Financial Condition

September 30, 2018

ASSETS
Cash $ 69
Securities owned at fair value 165,304
Commission receivable 65,943
§ 231316
LIABILITIES AND STOCKHOLDER’S EQUITY
Liabilities
Accounts payable and accrued expenses $ 26,510
Commissions payable 26,585
$ 53,095
Stockholder’s equity
Common stock, 1,000,000 shares authorized with $.10
par value, 10,000 shares issued and outstanding 1,000
Retained earnings 177,221
Total stockholder’s equity 178,221
$ 231316

The accompanying notes are an integral part of these financial statements.
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PERRYMAN SECURITIES, INC.

Statement of Operations
For the Year Ended September 30, 2018

Revenues
Commissions $ 479,832
Unrealized gain on investment account 43,130
Dividend income 1,896
524,858
Expenses
Commissions 120,986
Salaries and employment costs 25,919
Regulatory fees and expenses 11,184
Other expenses 310,892
468,981
Income (loss) before income taxes 55,877
Provision (benefit) for federal income taxes
Current (1,232)
Deferred (13,142)
Net Income $ 41,503

The accompanying notes are an integral part of these financial statements.
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Balances at
September 30, 2017

Net Income

Balances at
September 30, 2018

PERRYMAN SECURITIES, INC.

Statement of Changes in Stockholder's Equity
For the Year Ended September 30, 2018

Common Retained
Shares Stock Eamings Total
10,000 $ 1,000 $ 135,718 $ 136,718
41,503 41,503

1000 51000 = § w7722t § 178221

The accompanying notes are an integral part of these financial statements.
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PERRYMAN SECURITIES, INC.
Statement of Cash Flows

For the Year Ended September 30, 2018

Cash flows from operating activities
Net income $§ 41503
Adjustments to reconcile net income (loss) to net cash
provided (used) by operating activities:

Unrealized gain on investment account (43,129)
Dividends on investment account (1,896)
Change in assets and liabilities
Increase in commission receivable (1,659)
Decrease in other receivables 474
Increase in accounts payable and accrued expenses 13,711
Decrease in commission payable (12.871)
Net cash provided (used) by operating activities (3.867)
Cash flows from investing activities
Purchase of marketable securities -0-
Proceeds from sale of marketable securities -0-
Net cash provided (used) by investing activities -0-

Cash flows from financing activities

Net cash provided (used) by financing activities -0-
Net decrease in cash (3,867)
Cash at beginning of year 3,936
Cash at end of year $ 69

Supplemental schedule of cash flow information

Cash paid during the year for:
Interest $ -0-
Income taxes 8 0

The accompanying notes are an integral part of these financial statements.
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Note 1 -

PERRYMAN SECURITIES, INC.
Notes to Financial Statements

September 30, 2018

Summary of Significant Accounting Policies

Perryman Securities, Inc. (the “Company”) is a broker-dealer in securifies registered with the Securities and
Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory Authority (‘FINRA). The
Company operates under (SEC) Rule 15¢3-3(K)(2)(i), (the Customer Protection Rule), limiting business to the
distribution of mutual funds and/for variable life insurance or annuities. The Company’s customers are located
throughout the United States.

Marketable securities owned are carried at quoted market value. The increase or decrease in net unrealized
appreciation or depreciation of securities is credited or charged to operations.

Purchases and sales of securities are recorded on a trade date basis. Commission revenue and expense are
recorded on a settlement date basis, generally the third business day following the transactions. If materially
different, commission revenue and expense are adjusted to a trade date basis.

Commissions receivable are generally collected in full in the month following their accrual. As such, management has
not recorded an allowance for doubtful accounts on these receivables. Management records an allowance for bad
debts based on a collectability review of specific accounts. Any receivables deemed uncollectible are written off
against the allowance.

Income taxes are provided for the tax effects of transactions reported in the financial statements and consist of taxes
currently due plus deferred taxes related primarily to differences between the basis of assets and liabilities for
financial and income tax reporting. Deferred tax assets and fiabilities represent future tax retum benefits and
consequences of those differences, which will either be taxable or deductible when the assets and liabilities are
recovered or setled. Deferred taxes of $22,574 are included in Accounts Payable and Accrued Liabilities.

Tax benefits associated with uncertain tax positions are recognized in the period in which one of the following
conditions is satisfied: (1) the more likely than not recognition threshold is satisfied; (2) the position is ultimately
settled through negotiation or litigation; or (3) the statute of limitations for the taxing authority to examine and
challenge the position has expired. Tax benefits associated with an uncertain tax position are derecognized in the
period in which the more likely than not recognition threshold is no longer satisfied. Any potential interest and penalty
associated with a tax contingency, should one arise, would be included as a component of income tax expense in the
period in which the assessment arises.

Income tax returns are generally subject to examination by the respective federal and state authorities over various
statutes of limitations generally three to five years from date of filing.

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.
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Note 2 -

Note 3 -

PERRYMAN SECURITIES, INC.
Notes to Financial Statements
September 30, 2018

Fair Value Disclosures

Fair value is the price that would be received to sell an asset or paid to fransfer a liability in an orderly transaction
between market participants at the measurement date. In determining fair value, the Company uses various
methods including market, income, and cost approaches. Based on these approaches, the Company often
utilizes certain assumptions that market participants would use in pricing the asset or liability, including
assumptions about risk and/or the risks inherent in the inputs to the valuation technique. These inputs can be
readily observable, market corroborated, or generally unchservable inputs. The Company utilizes valuation
techniques that maximize the use of observable inputs and minimize the use of unobservable inputs. Based on
the observability of the inputs used in the valuation techniques, the Company is required to provide the following
information according to the fair value hierarchy. The fair value hierarchy ranks the quality and reliability of the
information used to determine fair values. Financial assets and liabilities carried at fair value will be classified and
disclosed in one of the following three categories:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, such as the New York Stock
Exchange. Level 1 also includes U.S. Treasury and federal agency securities and federal agency mortgage-
backed securities, which are traded by dealers or brokers in active markets. Valuations are obtained from readily
available pricing sources for market transactions involving identical assets or liabilities.

Level 2 - Valuations for assets and liabilities traded in less active dealer or broker markets. Valuations are
obtained from third party pricing services for identical or similar assets or liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation methodologies, including option
pricing models, discounted cash flow models and similar techniques, and not based on market exchange, dealer,
or broker traded transactions. Level 3 valuations incorporate certain assumptions and projections in determining
the fair value assigned to such assets or liabilities.

For the year ended September 30, 2018, the application of valuation techniques applied to similar assets and
liabilities has been consistent. The fair value of all securities owned are deemed to be Level 1 investments at
September 30, 2018 and for the year then ended.

Net Capital Requirements

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the Company is
required to maintain a minimum net capital, as defined under such provisions. Net capital and the related net capital
ratio may fluctuate on a daily basis.

At September 30, 2018, the Company had net capital of approximately $115,215 and net capital requirements of
$5,000. The Company's ratio of aggregate indebtedness to net capital was 0.46 to 1. The Securities and Exchange
Commission permits a ratio of no greater than 15to 1.
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Note 5 -

Note 6 -

PERRYMAN SECURITIES, INC.
Notes to Financial Statements

September 30, 2018

Related Party

An affiliated company has agreed by contract to furnish office space, various items of personal property, and various
general and administrative services to the Company. Expenses incurred with the affiliate under this contract through
September 30, 2018, were $268,583 and are reflected in other expenses. The Company and the affiliate are under
common control and the existence of that control creates operating results and a financial position significantly
different than if the companies were autonomous.

Employee Benefits

The Company has a medical expense plan used to reimburse an employee who is a Participant (“Participant”) in the
plan for the medical care of the Participant, the Participant's spouse and dependents not otherwise reimbursed under
any other plan of the Company, and to replace Participant's lost wages due to absence from work caused by
occupational and non-occupational personal injuries and sickness.
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Supplementary Information
Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934

As of September 30, 2018
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Schedule |

PERRYMAN SECURITIES, INC.
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of September 30, 2018

COMPUTATION OF NET CAPITAL
Total stockholder's equity qualified for net capital

Add:
Other deductions or allowable credits

Total capital and allowable subordinated liabilities

Deductions and/or charges
Non-allowable assets:

Commission receivable $ (38,299)
Other receivables (19)

Net capital before haircuts on securities positions
Haircuts on securities (computed, where applicable,
pursuant to Rule 15¢3-1(f))
Other securities

Net capital

AGGREGATE INDEBTEDNESS
Items included in the statement of financial condition

Accounts payable and accrued expenses
Commissions payable

Total aggregate indebtedness

Page 10

$ 178221
-

178,221
(38,318)
139,903
(24,688)

§ 115215
$ 26510
26,585

$§ 53005



Schedule | (continued)

PERRYMAN SECURITIES, INC.
Computation of Net Capital Under Rule 15¢3-1
of the Securities and Exchange Commission
As of September 30, 2018

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required (6 2/3% of total
aggregate indebtedness)

Minimum dollar net capital requirement of
reporting broker or dealer

Net capital requirement (greater of above two
minimum requirement amounts)

Net capital in excess of required minimum

Excess net capital at 1000%

Ratio: Aggregate indebtedness to net capital

RECONCILIATION WITH COMPANY'S COMPUTATION

046t 1

There were no material differences in the computation of net capital under Rule 15¢3-1 from the Company's computation.
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Report of Independent Registered Public Accounting Firm
On Management's Exemption Report
Required By SEC Rule 17a-5

Year Ended September 30, 2018
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@ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholder and Board of Directors
Perryman Securities, Inc.

We have reviewed management’s statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15¢3-3 of the Securities Exchange
Act of 1934, in which (1) Perryman Securities, Inc. identified the following provisions of 17 C.F.R. §15¢3-
3(k)(2)(i) (the exemption provisions) under which Perryman Securities, Inc. claimed an exemption from
17 C.F.R. §240.15¢3-3 and (2) Perryman Securities, Inc. stated that Perryman Securities, Inc. met the
identified exemption provisions throughout the most recent fiscal year without exception. Perryman
Securities, Inc.’s management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Perryman Securities, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to ,
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934,

Wows lolamg LLI

Dallas, Texas
November 19, 2018

We have served as this company’s auditor since 2016.



MANAGEMENT STATEMENT REGARDING COMPLIANCE WITH CERTAIN
EXEMPTION PROVISIONS UNDER RULE 15¢3-3 OF THE SECURITIES EXCHANGE
ACT OF 1934

We, as members of management of Perryman Securities, Inc, (the "Company"), are responsible for
complying with the requirements of 17 C.F.R. §1S5¢3-3, "The Customer Protection Rule", of the
Securities Exchange Act of 1934 (the "Act"). We have performed an evaluation of the Company's
compliance with the Customer Protection Rule as September 30, 2018 and during the period from
October 1, 2017 through September 30, 2018, Based on this evaluation, we assert that the Company was
in compliance with the Act as described below:

1. The Company is exempt from the Customer Protection Rule under Paragraph (k)(2)(i) as the
Company is a broker or dealer, who does not carry customer margin accounts and does not hold
funds or securities for, or owe money or securities to, customers. Because the Company does not
have customers, the Company does not have a bank account designated as "Special Account for
the Exclusive Benefit of Customers of Perryman Securities, Inc."

2. The Company met the identified exemption provisions throughout the most recent fiscal year
ended September 30, 2018 without exception.

Perryman Securities, Inc.

b — ofilsz

Willi erryman, President Date
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