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OATH OR AFFIRMATION

I, Weston Sommers , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules ertaining to the firm of

Foreside Investment Services LLC , as

of september 30 , 20 18 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietoi principal officer erdirector hasany proprietary interest in alig anoount
classified solely a that of a customer, except as follows:

Signature

Financialand OperationsPrincipal
Title

Notary Public M CortunesionExpires10/50/2022

This report **contains (check all applicable boxes):
X (a) Facing Page.
X (b) Statement of Financial Condition.
X (c) Statement of Income (Loss).
X (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proyrie ors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.
X (h) Computation for Determination of Reserve Requirements Pursuantio Rule 15c3-3.
X (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-5.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconoiliation between the audited and unaudited Statements ofFinancial Condition (vith respect to meihods of
consolidation.

X (1) An Oath or Affirmation.
x (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of theprevious audie

**For conditions of confidential treatment of certain poétions of this filing; see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Foreside Investment Services L C

(A Wholly-Owned Subsidiary of Foreside Financial Group, LLC)

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Foreside Investment Services LLC (the

Company) as of September 30. 2018. the related statements of operations and member s equity and cash flows

for the year then ended. and the related notes and schedules (collectively referred to as the financial

statements) In our opinion the financial statements present fairly. in all material respects. the financial position

of the Company as of September 30. 2018 and the results of its operations and cash flows for the year then
ended in conformity with U.S. generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company s management. Our responsibility is to express

an opinion on the Company s financial statements based on our audit. We are a public accounting firm registered

with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement. whether due to error or fraud. Our audit included performing procedures to assess the risks of

material misstatement of the financial statements whether due to error or fraud. and performing procedures that
respond to those risks. Such procedures included examining. on a test basis. evidence regarding the amounts

and disclosures in the financial statements. Our audit also included evaluating the accounting principles used

and significant estimates made by management, as well as evaluating the overall presentation of the financial

staternents We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information contained within Schedule I - Computation of Net Capital under Rule 1503-1 ot the

Securities and Exchange Commission and Schedule II - Determination of Reserve Requirements and
Information Relating to Possession or Control Requirements under Rule 15c3-3 of the Securities and Exchange

Commission (Exemption) (the supplemental information) has been subjected to audit procedures performed in
conjunction with the audit of the Company s financial statements. The supplemental information is the
responsibility of the Company s management Our audit procedures included determining whether the

supplemental information reconciles to the financial statements or the underlying accounting and other records.
as applicable, and performing procedures to test the completeness and accuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information. we evaluated whether the

supplemental information. including its form and content is presented in conformity with 17 C.F R §240 17a-5. In
our opinion, the supplemental information is fairly stated. in all material respects. in relation to the financial
statements as a whole.

We have served as the Company's auditor since 2018,

Portland, Maine
November 15, 2018



FORESIDE INVESTVIENT SERVICES, LL('

( \ uholyOuned subsidi;iry of Foreude I iniinciid (.roup, Li ( )

STATEN1ENT OF FINANCIAl.(1)NDITION

SEPTEN1BER 30, 2018

\ssets

Cash $ 211,934

Receivables 22,507
Prepaid expenses _____182031

Total Assets

Liábilities and Member's Equity

Liabilities

Accrued expenses $ 18,050
Due to related parties ____J8A7_3.

Total Liabilities $ 36,723

Member's Equity ____2-1-2_742

Total Liabilities and Member's Equity L___252R2

lhe ;;ccoinp;tny ine notes :ire :in inter;tl part o/ these Iïnanciit/ st;tternents 2



FORESIDE INVENTAIENT NERVI( ES, 1.1(

( \\hollyOwned subsidi;iry of Eureside Ein;inci;il Groigi, El ()

STATEMENT OF OPERATIONS AND MEMBER'S EQUITY

FOR THE YEAR ENDED SEPTEMBER30,2018

Resenues

( ommissions $ 180.000

Administration fees 29.583

Pees rebilled 7,559

Other income _ _ _25

Total Revenues $ 217,667

Expenses

Administrative sers ice fee to related parties S 167.783

Commission expense 161000

Professional fees 18.525
I ieenses and fees 31,935

Other expenses

Total Expenses 86

Net Loss (165,201)

Member's Equity - Beginning of ear H en

ContribUlions from Pat'ent

Member's Equity - End ofyear m

1710 :terontp;tniin noles :tre ;tn inligt;t/p;tri H/ these ÍÏn;Inci;IIst;tlenienix 3



FORESIDE INVENTMENT SERVICES, LI C
( \ M holly -On ned Nubsidi:irs of f oreside 0 in:inci:0 (.roup, l.l.( )

NTATENIENT OF( ANil FEO\\N

FOR TilE YEAR ENDED NEPTENIBER30,2018

Cash Flows from Operating Activities

Net Loss $ (165 201)

Adjustments to Reconcile Net I oss to Net Cash ! sed

in Operating Actis ities

Changes in operating assets and liabilities:

Prepaid expenses $ 4,424
Receivables (22,277)
Other assets 1,190

Acerued expenses 975

Due to related parties ____7,932

1otal Adjustments ____E_7553

Net Cash Used in Operating Activities (172,956)

Cash Provided by Financing Activities
Contributions from Parent __ _202A0_0

Net increase in Cash 27,044

Cash - Reginning of sear ____L84RO

lhe ;;cconipant ing note, ;ire :In intege:il p;rrt al these lin;tnei;tl st;itenients. 4



FORESIDE INVESTNIENT SERVICES, I II
( \ \\holly-(huled Muhsidi:iry of I oreside Finienci;d Group, l.ll )

NOTEN TO FINANCIAE NTATF\lENTS

FOR TilE VI AR ENDED SEPTENlBER 30, 2018

EF I - ORG \\lf \l ION

Eureside Investment Nersices. I I ( (the Tompany ). a limited liability company is an

indirect wholy -owned subsidiary of I oreside I inancial (iroup. I I ( ri oreside ) and a

direct subsidiary of Foreside I)istributors. I I ( (the Parent ). Ihe ( ompany is registered

with the Securities and I schange ( ommission FSE( ) as a broker-dealer and is a member

of both the Einancial Industry Regulatory \uthority ( f|\R fl and the Necurities investor

Protection ( orporation ("NIP(

lhe ( ompany is approved b I INRA to engage in certain activities. including the

wholesaling and marketing of private placements el securities in addition to providing

FINRA Series 79 registration and related sers ices to the investment hanking industry

The limited liability company operating agreementprovides for the Company to exist into
perpetuity.

The accompanying financial statements have been prepared from the separate records
maintained by the Company and,due to certain transactions and agreementswith affiliated
entities, may not necessarily be indicative of the financial condition that would have

existed, or the results that would have been obtained from operations, had the Company
operated as an unaffiliated entity.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

USE OF ESTiMATES

The preparation of the financial statements in conformity w ith l .N. generally accepted

accounting principles ¡AAP ) requires management to make estimates and assumptions

that alTect the reported amounts al assets, liabilities and disclosures of contingent assets and
liabillies at the date of the financial statements. Actual results couki differ froni those

amounts.

C LSli E(n n u i us

lhe (ompany considers all highh hquid tempomi) ush miestments with an ouemal

maturity of thice months or less when puithased to be cash equaalents

\t Neptembei 10 20 I 8, the ( empany had no cash equn alents

5



FORESIDit INVI STN1ENT Si RVICilS, I If
( \ \\holly-()wried subsi<li:iry of I oreside i iii:inei:ll (;rouis 1.1.( )

NOTES TO FINAN( IAI. NTATEvil:NTS

FOR TilE YEAlt I \l)I I)SEPTE\lBEl<30,2018

1 2 - Ni \lvi \lu Of Ni(,Nil 1( \N I \( ( 01 N I IN(; POI.It 11 5 (( ON I I \l ILD)

70( / /\ tl|ll\

|Ile Collipany e\telids unsecureti credit in the nornia cotirse el husinew to its clients I he
determination of the anìount of tincollectible itecounts is based on tlie aniount of credit

e\tended and the lengtli of tinie e:lch recei\ahle lias been outstanding. Ille :lllowance for
uncollectible illiiolints reflects liie anìount of loss tilat can he reasonabl\ estimated h\

illallagenielil. As of Neptenìher 30. 20lk the ( onipany had not recorded an alouance foi

any potential non-collection as all receir ahles are deemed collectible.

Rtit\tt Rito(,\tito\

l he ( unipany receir es conìminions on inv estnient banking transactions and activ ities

invoiring wholesaling and niarketing of pri\ale phicenìent of securities. |he ( ompan in

itirn. pays commiwiens to the registered representalile(s) ulio p:irticipated in the niarketing
actir it\. Nuch comniiwions are recorded as the\ are earned as ( onimiwinn on Ilie

Slittenìent of ()perations and \lenìher I.guity. I he ( onipany has a corresponding east

under "( ommiuion e\pense .

Administration fees consist primarily of fees in\oiced to clients ter the prorision el

registered representative ser\ ices and consulting lee I bese lees are accrued monthi

Iees rehilled represent payments made h) clients to reimburse the (ompany for certain

e\pelises ilicuiTed. Illese e\penses include. ut are n t Umled 1 - represeniali\e

re istration and allier re uhit r) leet

l\( 0111 1\\l 5

Ile C liipali\ Is r ein /ed as a UllìÍted dahilit\ conìpan) ( I | ( ) that has e ected to be

lrealed as a dligle nìeniher C under lile nternai (e\enue ( ode. .As sue L hicallie. Gues,

alld llier ta.\ attribules are primtirly powed tliroupli to I oreside. Euredele is organizeel as

an I I C that has elected to he treated as a partnership under tlic Internal lier enue ( ode. \s

such. income. lowes. and other lav altributes are priniarily powed through to its niember

and la\ed at the member le\el

Ehe lav ( uls lind .Iohs Act (llie "\ct"). whiell was enacted on I)ecember 22. 20l7. nuide

key changes to the i .N. lav lau. including the reduction of the l .N. federal corporale ta\

rate. Since the earnilips and lowes of liie ( olipany are pawed through to its niember, the

( onipany contluded that there was no inipact to the Onancial slalements for the year ended

September 30. 20|8.

6



FORitSIDE INVESTMENT SERVICES, I-LC
( \ M holly-Ow ned Nubsidi:In of I oreside i iniineiill (,roup, l.l.( )

NOTEN TO FINAN('IAI. NTATIGlENTS

FOR TilE YF.AR EN1)l.I)NEPTE\lBER30,2018

i i 2 - St \l\l \R1 Ol 51(.%11 I( \\ l \( ( Ol N I IM, POl 1( li s (( ON I INt i D)

IZIV [ \11.1 Iul 11).1( ( Hi \ll\(, I'ld)\(il \( I 111 \lá

In \lay 20|4. the Einancial Accounting Standards lloard (the "EANIs") issued accounting

guidance on the recognition of revenue from contracts with customers. which uill

supersede nearly all existing revenue recognition guidance under GAAP. l nder the new

re\enue standards. entities will recogni/c re\enue to depict the trailsler el goods and

serv ices to custoniers in amotints that relect the pay ment to w hich the entity e\pects b i he

entitled in exchange Sir those goods or serv ices. l he guidance also requires utkiitional

diselosure about the nature. amount. timing and uncertainly of revenue and cash flows Enam

an entity a contracts with ettslomers, Ihe ( empany has completed its analysis el the new

re\enue standards and has concluded that the measurement of re\enue and the timing of

recognizing rev enue is not expected to change let our commissions. administration Eces

and fees rehillest I he ( ompany has adopted the new resenue stanchirds on ()ctober I. O I N

using the modiled retrospective appnuich. liased on our analysis. we did not ident y a

cumulati\e-ellect adjustment to retained earnings al ()cloher I. 20|8. ()ur future financial

statements uil include athlitional disclosures as required by the neu revenue standards.

Il 3-FilR\\lli

lhe I \Slì delines thir ralue as the price th:u woull he received to seH an asset or paid to

transfer a liability in an orderly transaction between markel participants at the measuremeni

date. lhe standard establishes the lì>Houine hicrarch; used in fair value measurements and

expands the required disclosures of assels and Hablities measured at fair \alue:

* I evel I - Inputs use qlloled unadiusted piites in attive markels lot identital duct, is

liahilities that the ( ompan; has the abilt) to attess

• I e\el 2 - Enir \alue measurements use other inputs that are observable. either directly

or indirectly. I hese inputs include quoted prices G>r simihir assets and liabilities in

actixe markets as wel :c, other inputs such as interest rates and yield curves that are

obser\ ahle at commonly quoted interv als.

• lexel 3 - Inputs that are unobsenable inputs. including inputs that are availaNe in
situations where there is Hllie. ifant markei acli\itx Got the related assel or liabilit;

he inputs or methodology used Gir v aluing anels and liabillies are not necewarly an

indication of the risk associated w ith in\esting in those duels and Hablities.

( ertain financial instruments are carried at cost on the Statement of I inancial ( ondition,

uhich approximates fair value due to their short-ternL highly ligtlid nature. lhese

instruments include cash. accounts receiv able and accounts pay able.

7



FORESIDE INVESTMENT SERVICES, I-If
I \ uholly-Owned Subsidi:iry of Foreside financiill Gn>up.1.11 )

NOTEN TO EINANCIAE STATI 11ENTS

FOR Till VEAR ENI)EI) NEPTlalilER 30, 2018

NOTE 3 - FAIR VALUE (CONTINUED)

As of September 30,2018,the Company had no other financial instruments that required to
be fair valued.

There were no transfers between Levels 1,2,and 3 as of September30, 2018.

NOTE 4 - RELATED PARTV TRANSACTIONS

The fmancial statements have been prepared from the separaterecords maintained by the
Company. The Company shares office space and equipment with affiliates, which are
under common control of Foreside. Accordingly, the Company has been allocated a
portion of such shared costs. Also, the Parent provides administrative, legal, human
resource and other general support services, the cost of which is allocated to the Company,
for the year ended September 30, 2018, these allocated expenses totaled $167,783, which
are included in "Administrative service fee to related parties" in the accompanying
Statement of Operations and Member's Equity. At September 30, 20L8, amounts due to
Foreside and the Parent were $330 and $18,183, respectively, vehichare included in "Due
to related parties" on the Statement of Financial Condition.

At September 30, 2018, "Due to related parties" also included $160, which resuhed from
revenue collected on behalf of its affiliates.

The Parent agrees to financially assist the Company and is committed to provide such
funds, as needed, to operate the business.

During the year ended September 30, 2018, the Company received capital contributions
from the Parent totaling $200,000.

Mil 5-NI l( \l'iiri RigilRiviivi

lhe ( ompany is subject to the NI ( s i niform \et ( apital Rule 15c3-l. which requires the

maintenance of minimum nel capital el tlie greater of $25.000 or 6 2 X"a of aggregate

indebtedness and the ratio of aggregate indebtedness to net capital nel to exceed li to I.

Ihe rule also provides that equil) capital may not he uitlìdraun. or easlì distributions paid.

if the resulting net capital ratio would exceed Il to I. At September 30. 20l8. the ( ompany

had net capital of Sl75.2ll. which was 5!50.2|| in excess et its minimum required nel

capital of $25.000. I lie ( enipan a ratio of aggregate indebtedness to nel capital at

Neptember 30. 20|8 was 0. I to l.

8



FORESIDE INVESTMENT SERVICES, LLC
(A wholly-Owned subsidiary of Foreside financial Group, LIA )

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER30,2018

Nol E 6 - REG01aron1 COMPLlavel,

l he Company claims exemption under the exempth e prov isions of Rule 15e?-3 under
subparagraph (k)(2)(i) - the Company has no customers. carries no accounts and does not
otherwise hold limds or securities.

NOTE 7 - COMMITMENTS AND CONTINGENCIES

INDEMNIFICATIONS

Ihe ( ompany prox ides representata,ns and waiianties to counterp,nties in connection with

a vallety of commercial tunsatuons and occasiolulh indemnities them agamst potentMi

losses eaused by the hicaeh of those icpresentations and warunties I hese indemnultation,

genemlly are standard contmetual terms and are enteled mio in the noimal touise el

husiness Ihe ( ompany s maximum e posure under these aimngements cannot he knoup

however, the Company expects any risk of loss to be remote.

CREDIT RISK

lhe (ompany nMintains a elleeking ateollut in a finaneul inshtution lhe decolini S

insured h) the Iedeal I)eposa insurante (oipomnen CII)I( ) \t times cash mas he

uninsured or in deposa aetounts that euced the I I)l( msuunte hmit I he ( ompans has

not experienced ans losses in the aceount lhe ( ompany helleses it is not exposed to am

signdicant ilsk on cash \lanaeement periodicalb assesses the finaneml conditain el the

hank and helieves that any potentml creda loss is mmimal

ilii<, siior

in the normal ecume 01 husiness. the ( empany nu; he linched in legal proceedings

el ums and assessments olismg hem the ordin,u) course of husmess Nuth matters are

sublett to many unecitainues and outcomes ele not piedictable with avstliante ( uilenils

there is no Illigation against the ( ompan\

Noli 8-(OMivlR\llov

As of September 30. 20I 8. luo clients accounted for 08"o of sers ice fee accounts reech able

due from elents ubich are inchided in 'Recenables in the accompanying Statement N

I inancial ( ondition. For the year ended September SR 20l8. one client accounted for 86"o

of service fee revenues which is included in vammissions in the accompanying

Statement of()perations and \lemher's i guity

9



FORESIDE INVEST(\1ENT SERVICES, LLC
( \ uhollyOwned subsidiary of Foreside Huancial Group, LL( )

NOTlò TO FINAM IAE STATE11ENTS

FOR TilE YEAR ENDED NEPTlalBER 30, 2018

11 9-AGREE\lEYlN

Ihe (anipany has entered into a liusiness Adrisor\ Agreenical uilh enell client: each

haring various terms and conditions aullined within each agreement. lhe (ompany has

also entered into a Securities and Nerv ices Agreement ("NAS f) uilh some clients. ubich.

Il not terminated. slial continue lor successile one- car terms. pror ided stleh continuation

is approved al least annua||) in accordance uilh the lerms al the NASA.

()ll IO-SlHaltBI\lF\l\IN

\lanagenlent has e\ altiated lile impael of aÌl e\ ents and transaelions occurring aller ule

balallee slicel date lliroligli llie date liiese Unancial slaleniellis were issued. and has

delernilled that there were no subsequent events requiring recognition or disclosure.

10



SCHEDULE I

FORESIDE INVESTMENT SERVICES, LLC
( \ \\holly-Owned subsidiary of Foreside financial Group, 1.11 )

CON1PETATION OF NET CAPITAE

I NDER REFE 15c3-1 OF TilE NE( t RITIES AND EM llANGE 0031%115510%

NEPTENIBER 30, 2018

Net Capital:

Member's equity $ 215;749

Deduction for Nonallowable Assets

Receivables $ 22,507
Prepaid expenses __E031

Total Nonallowable Assets 40 a N

Net Capital m

Aggregate Indebtedness

Computation of Basic Net Capital Requirement
Minimum net capital required

(greater of 6-2/3% of aggregate indebtedness or

$25,000minimum dollar net capital requirement)

Excess Net Capital

Net Capital LessGreater of 10% of Aggregate
Indebtedness or 120% of Minimum Dollar Net

Capital Requirement

Ratio of Aggregate Indebtedness to Net Capital

I here are no material differences bemeen the preceding computation and the ( ompan s

corresponding unaudited Part IL\ of arm N-I \-5 as el September 'U. DIN.

Nec report of independent registered public aveauntine Íïrm. 11



N( llEDl 1.1 11

FORESIDE INVESTVIENT SERVICES. Lil'
( \ \\ holly-Ow ned subsidiary of Eureside Finiinei:il (.roup, LL( )

DETERMINATION Of RENERVE RE()l IREMENTS AND INFORMATION

REI ATING TO PONNENNION OR CONTROE REQt IREMENTS

( NDER REI E 15c3-3 OF THE NECI RITIES AND EM flANGE ( OMMINNION

(Exemption)

SEPTEMBER39,2018

lhe (ompany eLums exemption under the exemptue provisions of Rule lies; under

suhpaugmph (k)(2)(i) - the ( omp iny has no customels. esilles no autounts and does not

other w ise hold lunds ei securities

See report afindependent revigtered public nerounting /ïrrn. 12



REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM'S EXEMPTION REVIEW REPORT

To the Member of
Foreside investment Services, LLC
(A Wholly-Owned Subsidiary of Foreside Financial Group, LLC)

We have reviewed management's statements. Included in the accompanying Management s Exemption

Report in which (1) Foreside Investment Services. LLC (the Company) identified the following
provisions of 17 C F R. §15c3-3(k) under which the Company claimed an exemption from 17 C.F R
§240.15c3-3 subparagraph (k)(2)(i) (exemption provisions) and (2) the Company stated that the
Company met the identified exemption provisions throughout the most recent fiscal year without

exception. The Company s management is responsible for compliance with the exemption provIsIons
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in subparagraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act
of 1934.

Portland, Maine
November 15, 2018



Management's Exemption Report

I o the Member of

I oreside lmestment hers ices, I I (

\s leepnied h, Rule 173-5 01 the Neeurities and luhange (ommission UNI( ) leiesak

Investment seis tes. I I ( (the ( empans i e[nms exempuun under the exempme prov isions el

NI( Rule I¯e1-; under subparagmph (kB281) Ihe ( ompans met this exemption prosision

through the listal year ended Neptembei 40 20IN uithout eueption

I, Weston Sommers,affirm that, to the best of my knowledge and belief, this Exemption Report
pertaining to Foreside Investment Services, LLC as of and for the year ended September 30,
2018,is true and correct.

Weston Sommers Date

Financial and Operations Principal
Foreside Investment Services, LLC

14



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

To the Member of
Foreside investment Services LLC

(A Wholly-Owned Subsidiary of Foreside Financial Group LLC)

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the Securities

Investor Protection Corporation (SIPC) Series 600 Rules we have performed the procedures
enumerated below. which were agreed to by Foreside Investment Services. LLC (the Company) and
SIPC with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of the
Company for the year ended September 30 2018 solely to assist you and SIPC in evaluating the

Company s compliance with the applicable instruct ons of the General Assessment Reconciation (Form

SIPC-7) The Company s management is responsible for the Company s compliance with those

requirements. This agreed-upon procedures engagement was conducted in accordance with attestation

standards estabbshed by the Public Company Accounting Oversight Board and the American Institute of

Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any

other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries. noting no differences

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Pait ill
for the year ended September 30. 2018 with the Total Revenue amount reported in Form SIPC-7 for

the year ended September 30. 2018. noting no differences

3) Compared any adjustments reported in Foun SIPC-7 with supporting schedules and working papers.

noting no differences

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments. noting no differences and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7

on which it was originally computed noting no differences

We were not engaged to. and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly.

we do not express such an opinion. Had we performed additlanal procedures. other matters might have
come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be. and should not be. used by anyone other than these specified parties.

Portland Maine
November 15 2018


