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OATH OR AFFIRMATION

i, Nick Gerber , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BD4RIA, Inc. , as

of September 30 , 20 _, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that ofa customer, except as follows:

Title

N ry 11c
This report ** contains (check all applicable boxes):

(a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
/ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy ofthe SIPC Supplemental Report.
(n) A report describing anymaterial inadequaciesfound to existor found to haveexisted sincethedateofthe previousaudit.

**For conditions of confidential treatment of certain portions of this jlling, seesection 240.17a-5(e)(3).



A notary Public or other officer completing this certificate verified only the identity of the individual who
signed the document to which this certificate is attached, andno the truthfulness, accuracy,or validity of that
document.

State of Texas

Count of Tarrant

Subscribed and sworn to (or affirmed) before me on this day of jf , 20

bmyeNicholasGerber,proved to me on the basis of satisfactory evidence to be the person who appeared before

1.AURENM.BARBERENA
Notary Public, State of Texas
comm.Expires 02-27.2021

Notary ID 131020768

(Seal)



BRIAN W.ANSON
Certifled Publ(ç Accountpyt

18401Burbank Blvd.,Suite 120,Tarzana,CA 91356 ' Tel.(818) 636-5660 .Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders' and Board of Directors of BD4RIA, Inc.

Opinion on the Financial Statements

I have audited the accompanying statementof financial condition of BD4RIA,Inc.asof September30,
2018, the related statementsof operations, changesin shareholders' equity,and cashflows for the year
then ended,and the related notes (collectively referred to asthe financialstatements).In my opinion, the 4
financialstatementspresent fairly, in all material respects,the financial position of BD4RIA, Inc.asof
September 30,2018,and theresults of its operations and its cashflows for the year then endedin
conformity with accounting principles generally acceptedin the United Statesof America.

Basis for Opinion

These financial statementsare the responsibility of BD4RIA, Inc.'s management.My responsibility is to
express anopiniononBD4RIA, Inc.'sfinancial statementsbased on my audit.I am a public accounting

firm registered with the Public Company Accounting Oversight Board(United States)(PCAOB) and am
required to be independent with respectto BD4RIA, Inc. in accordancewith theU.S.federal securities
lawsandthe applicable rules and regulations of the Securities and BxchangeCommission andthe
PCAOB.

I conducted my audit in accordancewith the standards of the PCAOB.Those standards require that I plan
and perforrn the audit to obtain reasonable assurance about whether the financial statementsare free of
material misstatement, whethor due to error or fraud. My audit includedperforming proceduresto assess
the risks of material misstatement of the financialstatements,whether due to error or fraud,andperforming

i procedures that respond to those risks. Suchprocedures included examining, on a test basis,evidence
regardingthe amountsanddisclosuresin the financialstatements.My audit also included evaluatingthe
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financialstatements. I believe that my audit provides a reasonablebasis for my opinion.

Supplemental Information

The informationcontained in Schedule I, II, andIII ("Supplemental Information")has beensubjected to
audit proceduresperformed in conjunctionwith the auditof the Company'sfinancial statements.The
Supplemental Information is the responsibility of the Company's management. My audit procedures
includeddeterminingwhethertheSupplemental Informationreconcilesto thefinancialstatementsor the
underlying accounting andother records,asapplicable,andperforming procedures to test the
completeness andaccuracy of the information presented in the Supplemental Information. In forming my
opinion on the SupplementalInformation,I evaluatedwhether the Supplemental Information,including
its form and content is presented in conformity with 17C.F.R.§240.17a-5.In my opinion,SchedulesI,
II, andII fairly stated,in all material respects,in relation to the financialstatementstakenasawhole.

Brian W, Anson, CPA

I have served asBD4RIA, Inc.'sauditor since2018.

Tarzana,California

November 15,2018



BD4RIA, INC.

Statement of Financial Condition

September30,20l8

ASSETS

Cash S 29,219
CommissionsReceivable 92,181

CRD Deposit Account 348

PrepaidExpenses 792

Total Assets $ 122,540

LIABILITIES AND STOCKHOLDERS'EQUITY

LIABILITIES

Accounts Payable $ -

Commissions Payable 74,679

Total Liabilities $ 74,679

STOCKHOLDERS' EQUITY

Common Stock, no par value,40,000shares

authorized,issued,andoutstanding S 40,000
Additional Paid-in-Capital 25,000

Accumulated Deficit (17,139)

Total Stockholders'Equity S 47.861

Total Liabilities and Stockholders' Equity S 122, 540

The accompanying notes arean integral part of these financial statements 2



BD4RIA, INC.

Statement of Operations

For the Year Ended September 30,2018

REVENUES

Commissions 536,569

Total Revenues $ 536,569

EXPENSES

Commissions $ 449,201

LegalandProfessionalFees 61,179
Rent 1,000
Other Expenses 42,303

Total Expenses $ 553,683

NET LOSSBEFORE INCOME TAXES $ (17,114)

LESS:INCOME TAX EXPENSE

NET LOSS $ (17,114)

The accompanying notes are an integral part of these financial statements 3



BD4RIA, INC.

Statement of Stockholders' Equity

For the Year EndedSeptember30,2018

RetainedEarnings
Additional (AccumulatedDeficit) Total

Common Paid-In Stockholders'

Stock Capital Equity

Beginning balance,October 1,2017 $ 40,000 $ - $ (25) $ 39,975

Net Loss (17,114) (17,114)

Ending balance,September 30,2018 $ 40,000 $ 25,000 $ (17,139) $ 47,861

The accompanying notes are an integral part of these financial statements 4



BD4RIA, INC.

Statement of Cash Flows

For the Year EndedSeptember 30,2018

CASil FLOWS FROM OPERATING ACTIVITIES:

Net Loss $ (17,114)

Adjustments to reconcilenet lossto
Net cash use in operating activities:

(Increase) decrease in assets

CommissionsReceivable (92,181)
CRD Deposit Account 8,652
PrepaidExpenses (792)

Increase (decrease)in liabilities

Accounts Payable

Commissions Payable 74,679

Total adjustments (9,642)

Net cashusedin operating activities $ (26,756)

Increase(decrease) in financing activities

Additional Paid-in Capital 25,000

Net cashprovidedby financing activities $ 25,000

Net decrease in cash S (1,756)

Cashat beginningof year 30,975

Cashat endof year S 29,219

Supplemental Disclosures
CashPaid during theyear for:

Interest $ -

Income Taxes $ -

The accompanying notes are an integral part of these financial statements 5



BD4RIA, INC.

Notes to Financial Statements

September 30,2018

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

BD4RIA, INC. (the "Company") was formed September, 2017 in the stateof Texas.BD4RIA, Inc.is a
broker-dealer registeredwith the Securities andExchangeCommission(SEC)and is a member of the
Financial Industry Regulatory Authority (FINRA). BD4RIA is a broker dealer that currently serves one
advisory client, Karsten Advisors. BD4RIA primarily engages in Reg.D offerings, Variable Annuities,
direct to fund Mutual Funds and529 Plans,and facilitates Primary and Secondary offerings.

Accounting Policies

The company usedthe accrual basis of accounting for financial statement purposes.It is subject to regulation by
SEC and FINRA.

Commissionsreceivableare stated at face amountwith no allowance for doubtful accounts.An allowancefor
doubtful accounts isnot considerednecessarybecauseprobable uncollectible accountsare immaterial.

Securitiestransactions, including proprietary investmenttransactions,and the related commissions revenues and
expenses, are recordedon a trade date basis.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assetsat the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results
could differ from those estimates, but management does not believe such differences will materially affect the
Company's financial position, results of operations,or cash flows.

Fair Value Measurement

The Company adopted ASC Topic 820, requiring a fair value measurement of certain financial instruments on a
recurring basis. The adoption of ASC Topic 820 did not impact the Company's financial condition or results of

operations.ASC Topic 820definesfair valueasthe price thatwouldbereceived to sellanassetor paidto transfera
liability in an orderly transaction between market participants on the measurement date.A fair value measurement
assumesthat the transaction to sell the assetor transfer the liability occurs in the principal market for the asset or
liability.

ASC Topic 820 establishesa fair value hierarchy that prioritizes the inputsto valuation techniquesused to measure

fair value.The threelevels of the fair value hierarchy are describedbelow:

Level l - Valuations basedon quoted prices in active markets for identical assetsor liabilities that anentity
hasthe ability to access.

Level 2 - Valuations based on quoted prices for similar assetsand liabilities in active markets, quoted
prices for identical assetsand liabilities in markets that arenot active,or other inputs that areobservableor
can be corroborated by observabledata for substantially the full term of the assets or liabilities.

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that are
significant to the fair value of the assetor liability.

The Company had no financial instruments to measurefor fair value as of September30,2018. 6



BD4RIA, INC.

Notes to Financial Statements

September30,2018

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Concentrations of Credit Risk

The Company is engaged in various brokerage activities in which counter partiesprimarily include other financial
institutions. In the event counter partiesdo not fulfil their obligations, the Company may be exposed to risk. The
risk of default dependson the creditworthiness of the counter party or issuerof the instrument. It is the Company's
policy to review, as necessary, the credit standing of each counterparty. 100% of the Company's revenues were
generatedin the State of Texas.Oneproduct provider accounted for 66% of revenues.

The Company is not subject to audit by the taxing agencies for fiscal year ending September 30,2018 as no tax
returnshave beenfiled as of these financial statements.

Note2: NET CAPITAL REQUIREMENT

The Company is subject to the uniform net capital rule (Rulel5c3-1) of the Securities and Exchange Commission,
which requires both the maintenance of minimum net capital and the maintenance of a maximum ratio of aggregate
indebtednessto net capital.Net capital and aggregate indebtednesschangeday by day, but at September30,2018,
the Company's net capital of $29,219 exceededthe minimum net capital requirement of the minimum net capital
requirement of 12 1/2% of aggregate indebtedness($9335) or $5,000,whichever is greater, by $19,884, and the
Company's ratio of aggregate indebtedness of $74,679 to not capital was 2.56:1, which is less than the 8:1
maximum ratio requirement during the first year of operation.

7



BD4RIA, INC.

Notes to Financial Statements

September 30,2018

Note3: COMMITMENTS AND CONTINGENCIES

The Company is currently leasing an office space in Fort Worth, Texas, on a month to month basis for $500 per
month. Rent expense for year ended September 30,2018 was $1,000.

Note 4: SUBSEQUENT EVENTS

The management has reviewed the results of operations for the period of time from its year-end October 1,2018
through November 15,2018, the date the financial statements were available to be issued,andhas determined that
no adjustments were necessary to the amounts reported in the financial statements, norhave any subsequent events
occurred, the nature of which would require disclosure.

8



BD4RIA, INC.

Schedule I

Statement of Net Capital
September30,2018

Focus09/30/2018 Audit09/30/2018 Change

Stockholders' Equity, 09/30/2018 S 47,861 S 47,861 -

Less: Non-allowable Assets

CRD Deposit Account 348 348
Commission Receivable 17,502 17,502

Prepaid Expenses 792 792 -

Tentative net capital S 29,219 S 29,219 -

Haircuts: - - -

NET CAPITAL S 29,219 S 29,219 -

Minimum requirements of 12 1/2%of aggregate
indebtednessor $5,000, whichever isgreater 9,335 9,335 -

Excess net capital S 19,884 S 19,884 -

Aggregate indebtedness S 74,679 $ 74,679 -

Ratio of aggregate indebtednessto net capital 2.56:1 2.56:1 -

There were no noted differences between the

audit and focus filed at 09/30/2018

The accompanying notes are an integral part of these financial statements 9



BD4RIA, INC.

September 30,2018

ScheduleII

Determination of Reserve Requirements
Under Rule 15c3-3of the Securities and ExchangeCommission

The Company is exempt from the Reserve Requirement of computation
according to the provision of Rule 15c3-3(k)(2)(ii).

ScheduleIII

Information Relating to Possessionor Control

Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to PossessionandControl

requirementsunder the (k)(2)(ii) exemptiveprovision.

The accompanyingnotes are an integral part of thesefinancialstatements 10



BRIAN W.ANSON
Certifled Fyblic Accountant

18401Burbank Blvd.,Suite 120,Tarzana,CA 91356 ' Tel. (818) 636-5660 • Fax(818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Boardof Directors
BD4RIA, Inc.
Fort Worth, Texas

I have reviewed management'sstatements, included in the accompanying Exemption Report in
which (1) BD4RIA, Inc.,identified the following provisions of 17C.F.R.§15c3-3(k)under
which BD4RIA, Inc.claimedanexemption from 17C.F.R.§240.15c3-3:(k)(2)(ii)(the
"exemptionprovision") and(2) BD4RIA, Inc.,stated that BD4RIA, Inc.,met the identified
exemption provision throughout the most recent fiscalyear without exception BD4RIA, Inc.'s
management is responsible for compliance with the exemption provision andits statements.

My review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and accordingly,includedinquiries andother required
procedures to obtainevidenceabout BD4RIA, Inc.'scompliance with the exemption provision.
A review is substantially less in scopethan anexamination,the objective of which is the
expression of an opinion onmanagement's statements.Accordingly,I do not expresssuchan
opimon.

Based on my review,I amnot aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Brian W, Anson
Certified PublicAccountant
Tarzana, California
November15,2018



RIA

Assertions Regarding Exemption Provisions

We,asmembersof management of BD4RIA, Inc. ("the company) are responsible for compliance
with theannual reporting requirements under Rule 17a-5 of the Securities Exchange Act of 1934.
Those requirements compel a broker or dealer to file annual reports with SecuritiesExchange
Commission(SEC) and the broker or dealer's designated examining authority (DEA).One of the
reports to be included in the annual filing is anexemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to
that requirement,the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Companyclaims exemption from the custody andreserve provisionsof Rule 15c3-3 by
operating under the exemption provided by Rule 15c3-3,(k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Companymet the identified exemptionprovision without exception throughoutthe period
startingOctober 1,2017 through September 30,2018

By

November 15,2018

12



BRIAN W.ANSON
Certifle(fFublicAccormtatir

18401BurbankBlvd.,Suite 120,Tarzana,CA 91356 • Tel, (818) 636-5660 • Fax(818)401-8818

IndependentAccountant's Report onApplying Agreed -Upon ProceduresRelated to an Entity's
SIPCAssessmentReconciliation.

Boardof Directors
BD4RIA, Inc.
Fort Worth, Texas

In accordance with Rule 17a-5(e)(4) underthe Securities Exchange Act of 1934,I haveperformedthe
procedures enumerated belowwith respectto the accompanyingScheduleof Assessment andPayments
[GeneralAssessment Reconciliation(FormSIPC-7)) to the Securities Investor Protection Corporation (SIPC)
for theYearEnded September30,2018,which were agreed to by andtheSecurities andExchange
Commission,Financial Industry RegulatoryAuthority, Inc.,and SIPC,solely to assist you and the other
specifiedparties in evaluatingBD4RIA, Inc.'s compliance with the applicableinstructions of theGeneral
AssessmentReconciliation (FormSIPC-7).BD4RIA, Inc.'smanagementisresponsible for the BD4RIA,
Inc.'scompliancewith those requirements.This agreed-upon procedures engagement wasconducted in
accordance with attestation standards establishedby the American Institute of Certified PublicAccountants.

Thesufficiency of these proceduresissolely theresponsibilityof those partiesspecifiedin thisreport.
Consequently, I makeno representation regarding thesufficiency of the procedures described below either for
the purposefor which this report hasbeenrequested or for any otherpurpose.The procedures I performed and
my findings are asfollows:

1.Comparedthe listedassessment payment in FormSIPC-7 with respective cashdisbursoment records entries
from the cashdisbursementsjournal andrelated bank statements andreconciliations,noting nodifferences;

2.Compared the amounts reported on the audited FormX-17a-5 for the year ended September 30,2018,as
applicablewith the amounts reported in Form SIPC-7 for the year ended September 30,2018 noting no
differences;

3.Compared any adjustments reported in Fonn SIPC-7 with supporting schedulesand workingpapers,suchas
clearing firms records supporting securities revenues, noting no differences;

4.Provedthe arithmeticalaccuracy of thecalculationsreflectedin FormSIPC-7 andin the related schedules

andworkingpapers,suchasrevenuesfrom third partysupportandbankrecordssupportingtheadjustments,
noting no differences.

I wasnot engaged to,and did not conduct an examination, the objective of which would be the expression of
anopinionon compliance.Accordingly, I do not expresssuch anopinion.HadI performed additional
procedures, other matters might have come to my attention that would have been reported to you.

This report is intended solely for theinformation anduseof the specifiedparties listed aboveandis not
intendedto be andshould not be usedby anyoneother than these specifiedparties.

BrianW.Anson
Certified Public Accountant
Tarzana,California
November 15,2018



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°×92133 2"o"2'he"19's°3"eD.C.200so.2:ss SIPC-7
(35-REV 6/17) General Assessment Re on llation (35-REV6/17)

For the fiscal year ended ________Â__
(Read carefully the instrucilons in your Working opy b forecompleting this Form}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEARENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no. and monthin which flscal year ends for >-
purposes of the audil requirement of SEC Rule 17a-5:

vy... 7cy2.2 Nmali laanbelregheienformalloton plena e mail

'As ŽÛoZ-40 ankcatrereocnthne$ftofo @sipc.organdso 2

Name and telephonenumberof personto EC
co ectin rm.

2. A. GeneralAssessment(item 2e from page 2) 5

B. Less paymentmadewith SIPC.6filed (exclude Interest) ( •

DatePaid

C. Lessprior overpayment applied

D. Assessmentbalance due or (overpayment)

E. Interest computedon late payment (see instruction E) lor____daysat 20%per annum

F. Total assessmentbaiance and Interes ue (or ovetpayment carried forward) $

G. PAYMENT: i the box

Check malled to P.C.Box Funds WiredÜ 'Z
Total (must be same as F e) $

H. Dverpaymentcarried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act regisitation number):

The SIPC membersubmitting this form and the
porson by whom it is executed represent thereby
that all information contained herein is true, cDrreCt *

and comptete. • <ame r oaue anerse camer orguinano

Daled the day of / , 20 . te, Ce.y'

This form and the assessment payment is due 60 days after the end of the fiscal year. Retalnthe Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

Dates:
Postmarked Recolved Revlewed

Calculations Documentation ForwardCopy

a Exceptions:n..
2 Disposition of exceptions:

1



DETERMINATioN OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amountsfor the iscal period
beginning lo i Il''J

and ending § gijnt

Eliminale cents

28 ToNoelrevenue(FOCUSLine12/Part flA Line9,Code4030) i s

2b.Additions:

(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(except foreignsubsidiaries)and
predecessorsnotincluded above.

(2) Netlossfromprincipal ltansaclions insecutilies in irading accounis.

(3) Nel lossfromprincipal transactions in commoditiesla Iradingaccounis.

(4) laterestanddividend expensededucted in determiningItem23.

(5) Netlossfrommanagementof orparticipationin the underwriting ordistribution of secutllies.

(6)Expensesother thanadvertising,printing,registrationfeesandlegalfeesdeducted in determining net
profil from managementof of participalionin underwriting ordistributionof securities.

(7) Net lossfrom securiliesin intostmentaccounts.

Totaladdilions

2c.Deductions:

(1) Revenuesfromthedistributionof shatesof a registeredopenendinvestmenicompanyor unit
investmenttrust, fromthesaleof variableannuities,fromthebusiness of insurance,freminvestment
advisoryservices rendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts,end fromtransactionsin securityfuturesproduels. r f

(2) Revenuesfromcommoditytransactions.

(3) Commissions, floorbrokerageand cigarance paid to otherSIPCmembersin connectionwith
securities transaelions.

(4) Reimbursementsforposlage in connectionwithproxysolicitation.

(5) Nel gainfromsecurities in investment accounts.

(6) 100%of commissionsandmarkups earnedfromIransactionsIn (i) cerlificatesof deposit and
(ii) Treasurybills,bankersacceplancesorcommercialpaperthalmatureninemonthsor less
fromissuance dale.

(7) Directexpensesof printingadvertisingand legalfeesincurredinconnectionwitholherrevenue
relatedto the securitiesbusiness (revenue delined bySection 16[9)(L) ofthe Act).

(8) Other revenue riot related either direcliy or indirectly to the securities business.
(SeeinstructionC): .

(DeductionsIn excessof $100,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline26(4)above)but notin excess
of totatinterestanddividendincome. S ,

(ii) 40% of margin interestearned on customers securities
accounts(40%of FOCUSline 5, Code3960). S

Enter the greater of line (i) or (ii)

Totaldeductions

2d.SIPCNel OperatingRevenues

20.GeneralAssessment@.0015 Rate effective 1/1/2017
(topage1,line 2.A.)

2


