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OATH OR AFFIRMATION

I, PhilMichals , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

A.G.P./ Alliance Global Partners Corp. (formerly known as Euro Pacific Capital, Inc.) , as

of October 30 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

M . Marion Lanice Miller
Notary Public

Notary PublIc
This report ** contains (check all applicable boxes): COmmissionExpiresSept.30,2022
2 (a) Facing Page.
/ (b) Statement of Financial Condition.
,( (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

6/ (1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
[¯} (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

SECMall Processing
To the Board of Directors andShareholder

Of A.G.P/AllianceGlobal PartnersCorp dbaEuro Pacific Capital,Inc. OCT3 12018

Opinion on the Financial Statements h
We haveaudited the accompanying statementof financial condition of A.G.P/AllianceGlobal Par rp

Pacific Capital,Inc.(the "Company")asof June30,2018,the related statementsof income,changesin stockholder's
equity, and cash flows for the year then ended,and the related notes and schedules (collectively referred to asthe
financial statements). In our opinion, the financial statementspresent fairly in all material respects, the financial
position of the Company as of June 30, 2018,and the results of its operations and its cash flows for the year then

cnded in conformity with accounting principles generally acceptedin the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our responsibility is to expressan
opinion on the Company's financial statementsbasedon our audit.We are apublic accounting firm registered with
the Public Company Accounting Oversight Board (United States)(PCAOB) andare required to be independentwith
respectto the Company in accordance with the U.S.federalsecurities laws and the applicable rules and regulationsof
the Securities and ExchangeCommission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether dueto error or fraud.Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements, whether due to error or fraud,and performing procedures that respond to
those risks.Such procedures included examining, on a testbasis,evidence regarding the amounts and disclosures in
the financial statements,Our audit also included evaluating the accounting principles used and signiilcant estimates

made by management,aswell as cyaluating the overallpresentation of the financial statements. We believe that our
audit provides a reasonablebasis for our opinion.

Supplemental Information

The Schedule I, Computation of Net Capital Pursuant to Rule 15c3-1, Schedule II, Computation of Determining
Reserve Pursuant to Rule 15c3-3, and ScheduleIII, Information for Possessionor Control Requirements Pursuantto
Rule 15c3-3 have been subjected to audit procedures performed in conjunction with the audit of the Company's

financialstatements.The supplementalinformationis the responsibilityof theCompany'smanagement.Our audit
procedures included determining whether the supplemental information reconciles to the financial statements or the

underlying accounting and other records, as applicable, and performing procedures to test the completenessand

accuracyof the information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is presented in

conformity with 17C.F.R§240.17a-5.In ouropinion, the supplemental information is fairly stated,in all material
respects,in relation to the financial statementsasa whole.

Farber HassHurley LLP
We have servedas the Company's auditor since 2018.
Chatsworth, California
October 29, 2018



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

STATEMENT OF FINANCIAL CONDITION

YEAR ENDED JUNE 30,2018

Assets

Cash $ 6,393,965
Cash, customer escrow 9,764

Deposits with clearing organizations 100,000
Receivables:

Clearing organizations 4,172,723

Employees 175,175
Other 114,040
Officers 6,974

Deposits 86,635
Investments insecurities, at fair value 230,848
Securities owned,at fair value 21,833

Prepaidexpensesand other assets 204,938

Property and equipment,net 151,129
Deferred taxes 121,047

Total Assets $ 11,789,071

Liabilities and Shareholden' Equity

Liabilities

Payables:
Other $ 667,112

Clearingorganizations 33,221
Accruedliabilities 4,123,630

Securitiessold,not yet purchased,at fair value 2352,203
Income taxes payable,current 780,748

Total Liabilities 7,956,914

Shareholders' Equity

Common stock, $1 par value, 1,000authorizedshares,
1,000shares issuedand600 outstanding 600

Additional paid-in-capital 551,335
Retainedearnings 3,280,222

Total Shanholden' Equity 3,832,157

Total Liabilities and Shareholders' Equity $ 11,789,071

The accompanying notes are an integral part of thesefinancial statements



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

STATEMENT OF INCOME

YEAR ENDED JUNE 30,2018

Revenues

Brokerage revenue $ 8,854,557
Registeredofferings and underwritting revenue 7,867,329
Investment advisory revenue 6,685,043
Investment banking advisory revenue 2,318,477
Perth Mint trading revenue 184,088
Other revenue 630,989

Total Revenue 26,540,483

Openting Expenses

Employee costs and benefits 10,161,707
Commissions 4,890,453

Consulting, legaland professional fees 4,088,569
Clearing,trading and exchangefees 1,720,580
Information, technology and communication 1,014,022
Occupancy and equipment rental 847,704
Other expenses 1,172,074

Total Openting Expenses 23,895,109

Net Income Befom Income Taxes 2,645,374

Povision for Income Taxes 962,280

Net Income $ 1,683,094

The accompanying notes are an integral part of thesefinancial statements



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

YEAR ENDED JUNE 30,2018

Additional Total

Sharts Common Paid-in Retained Shareholders'

Issued Stock Capital Earnings Equity

Balance - Beginning 600 $ 600 $ 201,335 $ 1,597,128 $ 1,799,063

Net income -- -- -- 1,683,094 $ 1,683,094

Capital contribution -- -- 350,000 -- $ 350,000

Balance - Ending 600 $ 600 $ 551,335 $ 3,280,222 $ 3,832,157

The accompanying notes are an integral part of thesefinancial statements



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30,2018

Cash Flows from Operating Activities
Net income S 1,683,094

Adjustments to reconcile net incometo net cash provided by
operating activities:

Depreciation and amortization 66,963
Deferred taxes 174,981

Noncash compensation received for services (231,738)

Changes inoperating assetsand liabilities:
Cash, customer escrow 2,788
Receivables:

Clearing organizations (3,147,379)
Employees (174,375)
Other (I14,040)
Officer (6,974)

Deposits (44,353)
Investments in securities,at fair value 14,227

Securities owned, at fair value (5,810)

Prepaid expenses and other assets (61,097)

Payables:
Customer (168)
Other 637,995

Clearing organizations 14,773
Accrued liabilities 2,898,548

Securities owned, not yet purchased, at fair value 2,352,203

Income taxes payable,current 794,555

Net Cash From Operating Activities 4,854,193

Cash Flows fmm Capital Activities
Capital contribution 350,000

Net Cash From Capital Activities 350,000

Net Incmase in Cash and Cash Equivalents 5,204,193

Cash and Cash Equivalents - Beginning 1,189,772

Cash and Cash Equivalents - Ending $ 6,393,965

Supplemental Disclosums of Cash Flow Information

$ 11,416Interest paid

Income taxes paid (recovered) $ (7,256)

The accompanying notes are an integral part of thesefinancial statements



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2018

NOTE 1-NATURE OF ORGANIZATION

A.G.P./Alliance Global Partners Corp. (also doing business as Euro Pacific Capital, Inc.),
(the "Company"), a California corporation, hasbeen approved as a registered broker-dealer
with the Securities andExchange Commission("SEC") under SEC Rule 15(b)(11)andwith
the Financial Industry Regulatory Authority ("FINRA") and is a member of the Securities
Investor Protection Corporation ("SIPC").

The Company operates pursuant to the (k)(2)(i) and (k)(2)(ii) exemptive provisions of the
SEC Rule 15c3-3 and does not hold customer funds or securities. The Company conducts
businesson a fully disclosed basiswhereby the execution andclearance of trades are handled
by another broker-dealer. The Company does not hold funds or securities for or owe funds
or securities to customers other than as noted in Note 3. As a result, the Company is exempt
from certain provisions and requirements of the SEC.

There was a change in control and ownership of the Company when the Company's
outstanding stock was acquired by Alliance Global, LLC on January 31, 2018.

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

REVENUE RECOGNITION

The Company has established revenue recognition policies for each of its income items,
including brokerage revenue,private placement commission, and Perth Mint trading revenue.

BROKERAGE REVENUE

The Companyearnscommissionsthrough stockpurchasesandsaletransactions,mutual fund
purchases, government and corporate bonds transactions, fee-based managed accounts, and
ticket charges.The Company earns revenue in the form of 12b-1 fees and interest on account
balances. The earnings process is substantially complete at the trade date in accordance with
the regulations of the SEC andaccounting principles generally accepted in the United States
of America, ("U.S.GAAP").

The Company also receives credit adjustments for clearing charge adjustments that are netted
against any clearing charges the Company may incur for the period. These adjustments are
recognized as income in the period received, unlessotherwise noted by the clearing firm.

Unrealized gains and losses are recorded at the time that the Company reconciles its trading
positions with the market value. The unrealized gains or losses are adjusted to market until
the position is settled or the trade is cancelled.



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

INVESTMENT ADVISORY REVENUE

Investment advisory fees are received quarterly but are recognized as earned on a pro rata
basis over the term of the contract.

REGISTERED OFFERINGS AND UNDERWRITING REVENUE

Registered offerings andunderwriting revenue include gains, losses,and fees,net of syndicate
expenses, arising from securities offerings in which the Company acts as an agent or is part
of a selling group. Registered offerings andunderwriting revenues are recorded at the time
the transaction is completed and the commission earned is reasonably determinable.

PERTH MINT TRADING REVENUE

Perth Mint revenues include fees charged arising from gold and silver certificate offerings in
which the Company acts as an agent. Perth Mint revenue is recorded on a trade date basis.

INVESTMENT BANKING ADVISORY REVENUE

Investment banking advisory revenueis recognizedasearned per the terms of the contracts.

PROPERTY AND EQUIPMENT

Property and equipment, including leasehold improvements, are recorded at cost and are
depreciatedover the estimateduseful lives of the related assets,which range from three to
seven years Repair and maintenance costs are expensed as incurred. Leasehold

improvements are depreciated over the shorter of the lease term or estimated useful life.
Improvements which increase the productive value of assets are capitalized and depreciated
over the remaining useful life of the related asset.

RECEIVABLE FROM AND PAYABLE TO CLEARING ORGANIZATIONS

The balances shown asreceivable from andpayable to clearing organizations represent amounts
due in connection with the Company's normal transactions involving trading of securities.
Management considers all receivables to be collectible, therefore no allowance for doubtful
accounts has been provided.



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2018

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

YALUATION OF INVESTMENTS IN SECURITIES AT FAIR VALUE - DEFINITION AND IIIERA RCHY

In accordance with U.S.GAAP, fair value is defined asthe price that would be received to
sell an asset or paid to transfer a liability (i.e.,the "exit price") in an orderly transaction
between market participantsat the measurement date.

In determining fair value, the Company used various valuation approaches. In accordance
with U.S.GAAP, a fair value hierarchy for inputs is used in measuring fair value that
maximizes the use of observable inputs and minimizes the use of unobservable inputs by
requiring that the most observable inputs be used when available. Observable inputs are
those that market participants would use in pricing the asset or liability based on market data
obtained from sources independent of the Company. Unobservable inputs reflect the
Company's assumptions about the inputs market participants would use in pricing the asset
or liability developed based on the best information available in the circumstances.

The fair value hierarchy is categorized into three levels based on the input as follows:

Level 1 - Valuations basedon unadjusted quoted prices in active markets for identical
assetsor liabilities that the Company has the ability to access.Valuation adjustments and
block discounts are not applied to Level 1securities. Since valuations are based on quoted
prices that are readily and regularly available in an active market, valuation of these
securities doesnot entail a significant degree ofjudgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all
significant inputs are observable, either directly or indirectly.

Level 3 - Valuations basedon inputs that are unobservableandsignificant to the overall
fair value measurement.

The availability of valuation techniques and observable inputs can vary from security to
security and is affected by a wide variety of factors including the type of security, whether
the security is new and not yet established in the marketplace, and other characteristics
particular to the transaction. To the extent that valuation is based on models or inputs that
are less observable or unobservable in the market, the determination of fair value requires
more judgment. Those estimated values do not necessarily represent the amounts that may
be ultimately realized due to the occurrence of future circumstances that cannot be reasonably
determined. Becauseof the inherentuncertainty of valuation, those estimated valuesmay be
materially higher or lower than the values that would have been used hada readymarket for
the securities existed. Accordingly, the degree of judgment exercised by the Company in
determining fair value may fall into different levels of the fair value hierarchy. In such cases,
for disclosure purposes, the level in the fair value hierarchy within which the fair value
measurement in its entirety falls is determined based on the lowest level input that is
significant to the fair value measurement.



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 2 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

YALUATIONOFINVESTMENTSINSECURITIESATFAIRVALUE-DEFINITIONANDIIIERARCHY

(CONTINUED)

Fair value is a market-based measure considered from the perspective of a market participant
rather than an entity-specific measure. Therefore, even when market assumptions are not
readily available, the Company's own assumptions are set to reflect those that market
participants would use in pricing the asset or liability at the measurement date. The Company
usesprices and inputs that arecurrent asofthe measurement date,including periodsof market
dislocation. In periodsof market dislocation, the observability of prices and inputs may be
reducedfor many securities. This condition could cause a security to be reclassified to a
lower level within the fair value hierarchy.

YALUATION TECIINIQUES

Investments in Securities and Securities Owned

The Company values investments in securities that are freely tradable and are listed on a
national securities exchange at their last sales price as of the last business day of the year.
Many cash and over-the-counter ("OTC") contracts have bid and ask prices that can be
observed in the marketplace. Bid prices reflect the highest price that the marketplace
participants are willing to pay for an asset. Ask prices represent the lowest price that the
marketplace participants are willing to accept for an asset. The Company's policy for
securities traded in the OTC markets and listed securities for which no sale was reported on

that date are valued at their last reported "bid" price if held long, and last reported "ask"price
if sold short.

Derivative Contracts

The Company records its derivative activities at fair value. Gainsand losses from derivative
contracts are included in net realized gain or loss and net change in unrealized appreciation
on investments in securities recorded as Other Revenue in the statement of income.
Derivative contracts consist of warrants.

Depending on the underlying security and the terms of the transaction, the fair value of
certain derivatives may be able to be modeled using a seriesof techniques including the
Black-Scholes option-pricing model, simulation models,or a combination thereof. Pricing
models take into account the contract terms (including maturity) as well as multiple inputs,
including, where applicable, time value, implied volatility, equity prices, interest rate yield
curves, prepayment speeds,interest rates, lossseverities, credit risks, credit curves, default
rates,andcurrency rates. Certain pricing models do not entail material subjectivity as the
methodologies employed include pricing inputs that are observed from actively quoted
markets. In the caseof more established derivative contracts,the pricing modelsused by



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 2 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

YALUATIONTECHNIQUES(CONTINUED)

Derivative Contracts (continued)

the Company are widely accepted by marketplace participants. Derivative contracts are
generally categorized in Levels 2 or 3 of the fair value hierarchy, unless actively traded in
which they would be categorized as Level 1.

SECURITIES OWNED

Proprietary securities transactions in regular-way trades are recorded on the trade date,as if
they had settled. Profit and loss arising from all securities and commodities transactions
entered into for the account and risk of the Company are recorded on a trade date basis.
Customers' securities andcommodities transactions are reported on a settlement date basis
with related commission income andexpenses reported on a trade date basis.

Amounts receivable and payable for securities transactions that have not reached their
contractual settlement date are recorded net in the statement of financial condition.

FOREIGN CURRENCY TRANSACTIONS

Assets denominated in foreign currencies are translated at year-end rates of exchange, while
the operating statement accounts are translated at rates of exchange existing at month's end.
Gains or losses resulting from foreign currency transactions are included in the statement of
operations.

INCOME TAXES

The amount of current and deferred taxes payable or refundable is recognized as of the date
of the financial statements, utilizing currently enacted tax laws and rates. Deferred tax
expenses or benefits are recognized in the financial statements for the changes in deferred tax
liabilities or assetsbetween years.

The Company recognizes andmeasures itsunrecognized tax benefit andexpense andassesses
the likelihood, based on their technical merit, that tax positions will be sustained upon
examination basedon the facts,circumstances and information available at the end of each
period. The measurement of unrecognized tax benefit and expense is adjusted when new
information is available or when an event occurs that requires a change. Potential interest
and penalties associated with such uncertain tax positions are recorded as a component of
income tax expense.



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

USE OFESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues andexpenses during the period. Accordingly, actual resultscould differ
from those estimates.

STOCK-BASED COMPENSATION

The company records compensation expense based on the fair value for new awards and
previously issued awards that are modified, repurchased, or cancelled after the adoption date.
Suchvalue is recorded over the requisite service period using the straight-line method.

RECENT ACCOUNTING PRONOUNCEMENTS

ACCOUNTING STANDARDS UPDATE 2014-09

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting
Standards Update ("ASU")2014-09, Revenue from Contracts with Customers: Topic 606, to
supersede nearly all existing revenue recognition guidance under GAAP. In August 2015, the
FASB issued ASU 2015-14, Revenue from Contracts with Customers: Deferral of the
Effective Date,which deferred the effective date for implementation of ASU 2014-09 by one
year and is now effective for annual reporting periods beginning after December 15,2017,
with early adoption permitted but not earlier than the original effective date.ASU 2014-09
also requires new qualitative and quantitative disclosures, including disaggregation of
revenues anddescriptionsof performance obligations. The new standard is in effect for fiscal
years beginning July 1,2018, and interim periods therein, using the modified retrospective
method. The Company has performed an assessment of its revenue contracts as well as
worked with industry participants on matters of interpretation and application and hasnot
identified any material changes to the timing or amount of its revenue recognition under ASU
2014-09. The Company's accounting policies did not change materially as a result of
applying the principles of revenue recognition from ASU-2014-09 andare largely consistent
with existing guidance and current practices applied by the Company. The Company will
provide additional disaggregationof revenue in accordancewith ASU 2014-09.



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 2-SUMMARY OF SIGNIFICANT ACCOUNTING POL1CIES (CONTINUED)

RECENT ACCOUNTING PRONOUNCEMENTS (CONTINUED)

ACCOUNTING STANDARDS UPDATE 2016-02

In February 2016, the FASB issued ASU 2016-02, Leases,which establishes a right-of-use
model that requires a lessee to record a right-of-use asset anda lease liability on the balance
sheet for all leases with terms longer than 12 months. Leases will be classified as either
finance or operating, with classification affecting the pattern of expense recognition in the
statement of operations.The Companyis currently reviewing the impact of the new reporting
requirements under ASU 2016-02 and will adopt the provisions of this guidance for fiscal
years beginning July 1,2019, and interim periods therein.

SUBSEQUENT EVENTS

The Company has evaluated subsequent events through the date the financial statements
were issued. All material subsequent events requiring adjustment to or disclosure in the
financial statements are reflected therein.

NOTE 3 - CUSTOMER ESCROW AND PURCHASE DEPOSITS

The Company receives payments from clients for the purchase of precious metal certificates
offered through the Perth Mint. The payments are deposited into anescrow account pending
purchase of the certificate on behalf of the client with an offsetting entry to a client purchase
deposit liability account. Once the trade hascompleted,the correspondingdeposit liability
is offset and the commissions from the completed trades remain in the escrow account until
paid out.As of June 30,2018, the escrow account held no customer escrow deposits or client
purchase deposit liabilities, $2,174 in commissions from completed trades due to the
Company, and $7,590 of the Company's funds held in the account to cover any charges the
account might incur.



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 4 -FAIR VALUE MEASUREMENTS

The following table presents information about the Company's assets and liabilities
measured at fair value as of June 30,2018:

Description Level 1 Level 2 Level 3 Total
Assets

CommonStocks:

Australia:

Transport/Warehouse 21,833 -- -- 21,833

Total Common Stocks $ 21,833 $ -- $ -- $ 21,833

Derivative Contracts:

United States:

Healthcare -- -- 135,238 135,238

Technology -- -- 95,551 95,551
Canada:

Basicmaterials-mining -- -- 59 59

Total Derivative Contracts $ -- $ -- $ 230,848 $ 230,848

Total Assets $ 21,833 $ -- $ 230,848 $_ 252,681

Level l Level 2 Level 3 Total

Liabilities

Securitiessold, not yet purchased:
United States:

Manufacturing $ 2,352,203 $ -- $ -- $ 2,352,203
Total Liabilities $ 2,352,203 $ -- $ - $ 2,352,203



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 4 - FAIR VALUE MEASUREMENTS (CONTINUED)

The following is a reconciliation of the beginning andending balances for assetsand liabilities
measured at fair value on a recurring basis using significant unobservable inputs (Level 3)
during the year ended June 30,2018;

Level 3 Rollforward Warrants

Balance - Beginning June 30,2017 $13,337
Transfers into Level 3 --

Purchases 231,738
Sales --

Changein realized and unrealized gains(losses) ( 14,227)

Balance- EndingJune 30,2018 $23RSA8

NOTE 5-DERIVATIVE CONTRACTS

Investments in derivative contracts are subject to additional risks that can result in a loss of all
or part of an investment. The Company's derivative activities and exposure to derivative
contracts are classified by their primary underlying risks of equity price. In addition to its
primary underlying risks, the Company is alsosubject to additional counterparty risk due to the
inability of its counterparties to meet the terms of their contracts.

WARRANTS

In the normal course of business, the Company may receive warrants as part of its private

placementactivitieswhichthey recordasrevenueandaninvestment.The valueof awarrant
has two components: time value and intrinsic value. A warrant has a limited life and expires

on a certain date. As time to the expiration date of a warrant approaches,the time value of a
warrant will decline. In addition, if the stock underlying the warrant declines in price, the
intrinsic value of an "in the money" warrant will decline. Further, if the price of the stock
underlying the warrant does not exceed the strike price of the warrant on the expiration date,
the warrant will expire worthless. As a result, there is the potential for the Company to lose
its entire investment in a warrant.

The Company is exposed to counterparty risk from the potential failure of an issuer of
warrants to settle its exercised warrants. The maximum risk of loss from counterparty risk

to the Company is the fair value of the contracts and its basisof the warrants. The Company
considers the effects of counterparty risk when determining the fair value of its investments
in warrants.



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 5-DERIVATIVE CONTRACTS (CONTINUED)

YOLUME OF DERIVATIVE ACTIVITIES

At June 30, 2018, the volume of the Company'sderivative activities based on their notional
amounts and number of contracts, categorized by primary underlying risk,are as follows:

LongExposure

Primary Underlying Risk Notional Amounts Number of Contracts

Equity price:
Warrants $ 476,655 1,055,556

Notional amounts for warrants are based on the number of contracts times the fair value of the

underlying instruments as if exercised at June 30,2018.

IAIPACT OFDERIVATIVESON THE STATEMENT OF FINANCIAL CONDITION AND STATEMENT OF

OPERATIONS

The following table identifies the fair value amounts of derivative instruments included in the
statement of financial conditionasinvestments in securities,categorized by primary underlying
risk, at June 30,2018. The following table also identifies the net gain (loss) amount included in
net realized gain or loss and net change in unrealized appreciation/depreciation on investments
in securities recorded as other revenue in the statement of operations, categorized by primary
underlying risk, for the year ended June 30,2018:

Derivative Amountof

Primary Underlying Risk Assets Gain (Loss)

Equity price:
Warrants $ 230,848 $ (14,227)



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 6-PROPERTY AND EQUIPMENT

As of June 30,2018, property and equipment consisted of the following:

Useful life

Computers $ 339,385 5
Furniture and fixtures 152,894 7

Automobiles 141,937 5

Leasehold improvements 24,745 15
Total 658,961

Less: accumulated depreciation 507,832

Net property andequipment $ 151,129

NOTE 7 - STOCK OPTION PLAN

In 2012, the Companyadopted the 2012Euro Pacific Capital, Inc.Incentive Plan (the "Plan").The

Plan authorized the Board to grant options for a maximum of 150shares to eligible employees and

directors under incentive and non-statutory stock option agreements. Eligible participants who are

not employees may be granted only non-statutory stock options. Each stock option shall have a
stated exercise price of $166,000per share of stock on the date of grant. The options must be

exercised within 10 years of the grant date. All grants as of June 30,2018, fully vest on date of

grant.As of June 30,2018,there were no unvestedoptions. The average life remaining on the

vested options is approximately 4 years.

Information with respect to activity under the Plan is as follows:

Number of Exercise Price Weighted Average

Shares per Share Exercise Price

Options outstandingJuly 1,2017 100 $166,000 $166,000
Granted -- -- --

Exercise -- --

Canceled -- -- --

Options outstanding,June 30,2018 , 100 , $166,000 $166,000

Options exercisable, June 30,2018 100 $166,000 $166,000



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 7 -STOCK OPTION PLAN (CONTINUED)

The weighted average grant date fair value was valued at zero, based on the certainty that the
options will never be exercised. There was no other unrecognized compensation expense
associated with these options.

NOTE S-INCOME TAXES

The current and deferred portion of the income tax expense (recovery) included in the
statement of operations for the year ended June 30, 2018 is asfollows:

Current Deferred Total

Federal tax (recovery) $ 548,688 $ l 50,496 $ 699,l 84

State tax (recovery) 238,611 24,485 263,096

$ 787,299 $ 174,981 $ 962,280

Deferred income taxes are the result of timing differences between book and taxable income.
The significant components of the Company's deferred tax assetsand liabilities as of June 30,
2018are:

Deferred tax assets(liabilities):

Realized lossescarryover $ 60,963
Accrued employee benefits 24,810
Legal settlements 21,600
Rentamortization 15,013
Unrealized gains and losses 8,728
Other 3,365

Depreciation (13,432)

Total ,$ 121,047

The provisions of ASC 740-10 "Accounting for Uncertain Income Tax Positions", requires
that the impact of tax positions be recognized in the financial statements if they are more
likely than not of being sustained upon examination, based on the technical merits of the
position. The Company's management hasdetermined that the Company hasno uncertain
tax positions requiring recognition under ASC 740-10 as of June30,2018.

The Company files federal and state income tax returns.The statute of limitations for these
jurisdictions is generally three to six years.The Company had no returns under examination
as of June 30,2018.



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 9 - COMMITMENTS AND CONTINGENCIES

OPERATING LEASES

The Company leases office space in various locations including Scottsdale, Arizona,
Newport Beach andSanta Monica, California, Westport,Connecticut.Boca Raton, Florida,
Chicago, Illinois, New York, New York andAltoona, Wisconsin. These leasesexpire on
various dates through 2025.

Rent expense was approximately $738,602 for the year ended June 30,2018.

Future minimum lease payments under the Company's non-cancelable operating leasesat
June 30,2018 were as follows:

2019 $ 1,080,591
2020 $ 568,832
2021 $ 528,834
2022 $ 467,136
2023 forward $ 356,934

$ 3,002,327

UNDER WRITING COMMITMENTS

At times,the Company commitsto thepurchaseof acertain amount of securitiesin connection
with underwriting commitments. Should the Companynot be able to find enough investors,
the Company is obligated to purchase and hold securities to meet the commitment until they
can be sold. As of June 30,2018, the Company hadno outstanding commitments to purchase
securities.

LITIGATIONS AND CLAIMS

The Company is involved in various litigation, judicial, regulatory, and arbitration
proceedings concerning matters arising in connection with the conduct of its business.

Management believes as of June 30, 2018, based on currently available information, that the
results of suchproceedings in the aggregate will not have a material, adverse effect on the
Company's financial condition.



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 10 - PENSION AND OTHER POSTRETIREMENT BENEFIT PLANS

The Companyhasa qualified 401(k) Planunder IRC section 401(a). Employees are eligible
to participate in this plan after one (l) full year of employment and 1,000 hours of
service. The Companymade$50,045 in contribution for the fiscal year ended June 30,20l 8.

NOTE 11 - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND CONCENTRATIONS

OF CREDIT RISK

The Companymaintains several bank accounts at financial institutions. These accounts are
insured either by the Federal Deposit Insurance Commission ("FDIC") up to $250,000or the
Securities Investor Protection Corporation ("SIPC) up to $500,000. At times during the year
ended June 30, 2018, cash balances held in financial institutions were in excess of the FDIC
and SIPC's insured limits. The Company has not experienced any losses in these accounts
and management believes that it hasplaced its cashondeposit with financial institutions which
are financially stable.

NOTE 12-NET CAPITAL REQUIREMENTS

The Company is a registered broker-dealer and, accordingly, is subject to the SEC Uniform
Net Capital Rule ("Rule 15c3-1"), which requires the Company to maintain minimum net
capital andrequires that theratio of aggregate indebtedness to net capital, both asdefined,shall
not exceed 15to 1.AS of June30,2018,the Company hadnet capital of $2,380,746which
exceeded required net capital of $373,580 by $2,007,166. The Company's ratio of aggregate

indebtedness to net capital was 2.36to I at June 30,2018, which was less than the maximum
ratio of 15 to l.



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2018

NOTE 13-RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is a difference between the computation of net capital under net capital SEC Rule
15c3-1 andthe corresponding unauditedFOCUS part IIA that resulted in a $0 change to net
capital.

Net capital per unaudited FOCUSpart IIA $ 2,380,746

Adjustments:

Retainedeamings $ 227,878

Non-allowable assets (227,878)

Total adjustments 0

Net capital per audited statement $ 2,380,746

NOTE 14 - RELATED PARTY TRANSACTIONS

During the year ended June 30, 2018, the Company had transactions with Euro Pacific Asset
Management which was related through common ownership through January 31, 2018.
Effective February 1, 2018, the Company was no longer related with Euro Pacific Asset
Management due to ownership changes of the Company.

CoNSULTING FEES

The Company has a sub-advisory agreement with Euro Pacific Asset Management ("EPAM")
to act as an investment advisor for clients seeking investment advisory services pursuant to
executed advisory contracts.The Companypaid EPAM $3,005,956 in Consulting Fees for the
year ended June 30, 2018 and there was$275,082 in unpaid fees at June 30,2018. Consulting
Fees paid to EPAM are billed to the Company monthly andare due upon presentation.

MANAGEMENT FEES

The Company entered into a management agreement with EPAM whereby an agreed upon
percentage of certain revenues less certain expensesdesignated as the "EPAM division" is
payable to EPAM on a monthly basis in exchange for management services. For months in
which the EPAM division's expenses exceed revenues, a reimbursement of the net deficit is due
to the Company from EPAM.As of June 30,2018, there was $15,465receivable from EPAM
under this agreement and is included in Receivables - Other of $114,040on the Statement of
Financial Condition.



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2018

NOTE 15 - GUARANTEES

FASB ASC 460, Guarantees,requiresthe Companyto discloseinformation about its obligations
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the
guaranteed party based on changes in an underlying factor (such as an interest or foreign
exchange rate, security or commodity price, an index or the occurrence or nonoccurrence of a
specified event) related to an asset,liability or equity security of a guaranteed party. This
guidance also defines guarantees as contracts that contingently require the guarantor to make
payments to the guaranteed party based on another entity's failure to perform under an agreement
as well as indirect guarantees of indebtedness of others.

The Company has issued no guarantees at June 30, 2018 or during the year then ended.
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SUPPLEMENTARY INFORMATION



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

COMPUTATION OF NET CAPITAL REQUIREMENTS PURSUANT TO RULE 15c3-1

JUNE 30,2018

SCHEDULE I
Audited

Net Capital

Computation of net capital

Commonstock $ 600

Additional paid-in-capital 551,335

Retained eamings 3,280,222

Total shareholder's equity $ 3,832,157

loss:non-allowable assets from the Statement of Financial Condition

Receivables:

Employees (175,175)

Others (114,040)

Officers (6,974)

Deposits (86,635)

Investments, at fair value (230,848)

Prepaid expensesand other assets (204,938)

Property and equipment, net (151,129)

Deferred tax recovery (121,047)

Total non-allowable assets (1,090,786)

Net capital before haircuts 2,741,371

Haircut on equity securities (360,625)

Total haircuts and undue concentration (360,625)

Net capital 2,380,746

Computation net capital requirements

Minimum net capital requirement

62/3 percent of net aggregate indebtedness S 373,580

Minimum dollar net capital required $ 100,000

Net capital required (greater of above) 373,580

Excessnet capital 5 2,007,166

Total aggregate indebtedness $___5,603,693

Ratio of aggregate indebtedness to net capital 2.36:1

There is a difference between the net capital computation shown hereand the net capital computation shown

on the Company's unaudited Form X-17A-5 report dated June 30, 2018 that resulted in a change of $0 to

the net capital (seeNote 13).

SeeIndependent Auditors' Report



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
PURSUANT TO RULE 15c3-3

JUNE 30,2018

SCHEDULE II

The Company is exempt from the reserverequirements pursuant to Rule 15c3-3(k)(2)(i) and (k)(2)(ii).

See lndependent Auditors' Report



A.G.P./ALLIANCE GLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
PURSUANT TO RULE 15c3-3

JUNE 30,2018

SCilEDULE III

Information relating to possession or control requirements is not applicable to A.G.P./Alliance
Global Partners Corp.dba Euro Pacific Capital, Inc.asthe Company qualifies for exemption under
Rule 15c3-3(k)(2)(i) and(k)(2)(ii).

SeeIndependent Auditors' Report
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directors of A.G.P./AllianceGlobal Partners Corp.dba Euro Pacific Capital, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules,

we have performed the procedures enumerated below,which were agreed to by A.G.PJAlliance Global Partners Corp.
<lba Euro Pacific Capital, Inc. and the Securitics Investor Protection Corporation (SIPC) with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) of A.G.P./Alliance Global Partners Corp.dba Euro
Pacific Capital, Inc. for the year ended June 30,2018 , solcly to assist you and SIPC in evaluating A.G.P./Alliance
Global Partners Corp. dba Euro Pacific Capital, Inc.'s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). A.G.P./Alliance Global Partners Corp. dba Euro Pacific Capital, Inc.'s
management is responsible for A.G.P./Alliance Global Partners Corp.dba Euro Pacific Capital, ine.'s compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the Public Company Accounting Oversight Board (United States) and in accordance with attestation -

standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report.Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part Ill for the year
ended June 30, 2018 with the Total Revenue amount reported in Form SIPC-7 for the year ended June 30, 2018,
noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed,noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not expresssuchan
opinion. Had we performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

Farber Hass Hurley LLP

Chatsworth, California

October 29, 2018



A.G.P./ALLIANCEGLOBAL PARTNERS CORP.
dba EURO PACIFIC CAPITAL, INC.

SCHEDULE OF SECURITIES INVESTOR PROTECTION CORPORATION

ASSESSMENTS AND PAYMENTS

FOR THE YEAR ENDED JUNE 30,2018

Amount

Total assessment $ 36,375

SIPC-6 generalassessment

Payment made on January25,2018 (10,644)

SIPC-7 generalassessment (25,384)
Payment made on August 20,2018

SIPC-7 generalassessment

Payment made on October 29, 2018 (347)

Total assessmentbalance

(overpayment carried forward) $ 0

See Independent Auditors' Report
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder

of A.G.P./Alliance Global Partners Corp dba Euro Pacific Capital, Inc.

We have reviewed management'sstatements, included in the accompanying Exemption Report pursuant to SEA
Rule 17a-5(d), in which (1) A.G.P./Alliance Global Partners Corp dba Euro Pacific Capital, Inc. (the "Company")

identified the following provisions of 17C.F.R.§15c3-3(k) under which A.G.P./AllianceGlobal Partners Corp dba
Euro Pacific Capital, Inc. claimed exemptions from 17C.F.R.§240.lSc3-3: (k)(2)(i) and (k)(2)(ii) (the "exemption
provisions") and (2) A.G.P./AllianceGlobal Partners Corp dbaEuro Pacific Capital, Inc. stated that the Company had

met the identified exemption provisions throughout the most recent fiscal without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the
Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,

the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraphs(k)(2)(i) and (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Farber Hass Hurley LLP

Chatsworth, California

October 29, 2018
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