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OATH OR AFFIRMATION
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(a) Facing Page. O m.Ex(iresJan18 2020
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
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7 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietórs' Capital.
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(j) A Reconciliation, ineluding appropriate eelanatiori of khedeliipi lationyfNet Capital Under Rule 15c3-1 arfd the

Computation for Determination of the Reserve Requifements Under Exhibit A of Rule 15c3a3
(k) A Reconciliation betWeen theauditeda11dunaudited Statements f Finaileial Condition withiespect to methods of
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(m) A copy of the SIPC Supplemental Report.
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& COMPANY U.Pe

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder
of Whitehall-Parker Securities Inc.:

We have audited the accompanying statement of financial condition of Whitehall-Parker Securities Inc.(a
California corporation) as of August 31, 2018, and the related statements of revenue and expenses,
changes in stockholder'sequity, and cash flows for the year then ended.These financialstatements are
the responsibility of Whitehall-Parker Securities Inc.'s management.Our responsibility is to expressan
opinion on thesefinancial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States).Those standards require that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement. Whitehall-Parker
Securities Inc.is not required to have, nor were we engagedto perform, an audit of its internal control
over financial reporting.Our audit included consideration of internal control over financial reporting as a
basisfor designingaudit procedures that areappropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Whitehall-Parker Securities Inc.'s internal control over
financial reporting. Accordingly, we express no such opinion.An audit includes examining, on a test
basis, evidencesupporting the amounts anddisclosures in the financial statements.An audit also includes
assessingthe accounting principles used andsignificant estimates made by management, as well as
evaluating the overall financial statement presentation.We believe that our audit provides a reasonable
basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Whitehall-Parker Securities Inc. as of August 31, 2018, and the results of its
operations and its cash flows for the year then ended in accordancewith accounting principles generally
acceptedin the United States of America.

The supplemental informationpursuant to Rule 17a-5 of the.Securities andExchangeAct of 1934has
beensubjectedto audit proceduresperformed in conjunction with the audit of Whitehall-Parker Securities
Inc.'s financial statements. The supplemental information is the responsibility of Whitehall-Parker
Securities Inc.'smanagement. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as
applicable,andperforming proceduresto test the completenessand accuracyof the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form andcontent, is presented in conformity with
Rule 17C.F.R.§240.17a-5.In our opinion, the supplemental information is fairly stated, in all material
respects,in relation to the financialstatementsasawhole.

Alphar a, Georgia
October 26, 2018

NOVOGRADAC& COMPANYLLP P 678.867.2333 OFFICE. 2325LakeviewParkway,Suite450
F 678.867.2366 Alpharetta,Georgia30009
W www.novoco.com



Whitehall-Parker Securities, Inc.
STATEMENT OF FINANCIAL CONDITION

August 31,2018

ASSETS

CURRENTASSETS

Cash $212,306
Receivables

Commissions $152,015

State income Tax Refund Receivable $4,886
Other $5,973 $162.874

Total Current Assets $375,180

RESTRICTEDDEPOSITS $25,000

OTHER ASSETS

Prepaid Federal income Tax $37,495

Other Prepaid Expense $2,253

Deposit $3200 $42,748

TOTALASSETS $442,928

LIABluTIES AND EQUITY

CURRENTLIABILITIES

Accounts Payable $155,744
Audit & TaxPreparation Fees $6,000

Total Current Liabilities $161,744

STOCKHOLDER'S EQUITY

Common Stock(5,000sharesauthorized, 800 shares issued $8,000

and outstanding, $10 par value each)
RetainedEarnings $273,184

Total Stockholder's Equity $281,184

TOTAL LIABILITIES AND EQUITY $442,928

The accompanying notes are an integral part of the financial statements.
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Whitehall-Parker Securities, Inc.
STATEMENT OF REVENUEAND EXPENSES

For The Year Ended August 31, 2018

REVENUE

Commissions $1,966,375

OPERATING EXPENSES

Salaries and Commissions $1,650,967

Office Rent $51,000

Administrative $44,922

Office Expense $10,777
Audit/TaxPreparation $6,000
Telephone $8,971

Insurance $2,196

Other $3,060 $1,777,893

Income From Operations $188,482

INCOME TAXES

Federal Income Tax $40,821

State IncomeTax $16,662 $57,483

NET INCOME $130,999

The accompanying notes arean integral part of the financial statements.
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Whitehall-Parker Securities,Inc.
STATEMENT OF CHANGES IN STOCKHOLDER'SEQUITY

ForTheYearEndedAugust31,2018

Common Retained

M Earnings T_otal

Balance at September 1, 2017 $8,000 $222,185 $230,185

Dividends Paid ($80,000) ($80,000)

Net income for the Year $130,999 $130.999

Balanceat August 31, 2018 . $8,000 $273,184 $281,184

The accompanying notes are an integral part of the financial statements.
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Whitehall-Parker Securities, Inc.
STATEMENTOF CASHFLOWS

For The Year Ended August 31, 2018

Cash Flows from Operating Activities

CashReceived from Customers/Securities issuers $1,862,291

CashPaid to Suppliers/Employees (1,695,294)
Income Taxes Paid (57,483)

Net CashProvided by Operating Activities $109,514

Cash Flows from Other Activities

Prepaid Federal Income Tax ($37,495)

Deposit (3,380)

Net Cash (Used in) Other Activities (40,875)

Cash Flows from Financing Activities
Dividends Paid (80,000)

Net Cash (Used in) Financing Activities (80,000)

Net Decreasein Cash ($11,361)

Cashat September 1,2017 $223,667

Cashat August 31, 2018 $212,306

Reconciliation of Net Income to Net Cash Provided by Operating Activities
Net income $130,999

Adjustments to Reconcile Net income to Net CashProvided by Operating Activities
Depreciation and Amortization - 3,380

(Increase) Decrease in:
Accounts Receivable (94,390)

Increase (Decrease) in:
Accounts Payable 77,307

Income Taxes Payable (7,782)

Net Cash Provided by Operating Activities $109,514

The accompanying notes are an integral part of the financial statements.
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• WHITEHALL-PARKER SECURITIES,INC.

NOTESTO FINANCIAL STATEMENTS

FORTHE YEARENDEDAUGUST 31,2018

1. ORGANIZATION AND NATURE OF BUSiNESS

Whitehall-Parker Securities,Inc.(the "Company") was incorporated on February 1, 1982 under the iaws

of the state of California. The Company is a broker/dealer registered with the Securities and Exchange

Commission("SEC"),and is a member of the Financial Industry Regulatory Authority("FINRA") and the

Securities Investor Protection Corporation("SiPC"). The Company provides retail securities brokerage

and portfolio advisory services.

2. SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosures of contingent assets and liabilities asof the date of the financial

statements and to make estimates and assumptions that affect the reported amounts of revenues and

expensesduring the reporting period. Actual results could differ from those estimates. Significant

estimates include valuing advisory fees earnedwhich are paid quarterly in arrears.

Revenue Recognition:

The Company performs most of its transactions on behalf of customers through its clearing

firm(Pershing, LLC)on an agency basis,but some cleared transactions are performed on a riskless

principal basis(e.g.bond purchases and saies). For all transactions through the clearing firm, the

Company is credited commissions at settiement date, but the company recognizes revenue at trade

date(typically two business days before settlement date). For transactions performed directly with

investment issuersoutside of the Company'sclearing firm, the Company recognizes revenue when the

investment issuerconfirms to the Company that all application paperwork and funds are receivedby the

investment issuer in good order and/or at the close of a transaction escrow. Forquarterly advisory fees,

the Company recognizes revenue asan estimate of the monthly portion of the quarterly fees projected

to be received based on current underlying client portfolio valuations.

8



2. SIGNIFICANT ACCOUNTING POLICIES(CONTINUED)

Income Taxes:

Deferred income taxes are provided on an asset and liability method whereby deferred tax assets are

recognized for deductible temporary differences. Deferred tax iiabilities are recognized for taxable

temporary differences. Temporary differences are the differences between the reported amounts of
assets and liabilities and tax bases.Deferred tax assets are reduced by a valuation allowance when, in

the opinion of management, it is more likely than not that some portion or all of the deferred tax assets

wili not be realized. Deferred tax assets and liabilities are adjusted for the effects of changes in tax laws

and rates on the date of enactment. Management hasdetermined there are no deferred tax assets or

liabilities that are required to be recorded.

The preparation of financial statements in conformity with generally accepted accounting principles .

requires the Company to report information regarding its exposure to various tax positions taken by the

Company. The Company hasdetermined whether any tax positions have met the recognition threshold

and has measured the Company'sexposure to those tax positions. Management believes that the

Company hasadequately addressedall relevant tax positions and that there are no unrecorded tax

liabilities. Federal andstate tax authorities generally have the right to examine and audit the previous

three to four years of tax returns filed. Any interest or penalties assessed to the Company are recorded

in operating expenses.

Cash Equivalents:

The Company considersall unrestricted investment instruments purchased with original maturities of

three months or lessto be cashequivalents. At August 31, 2018 there were no cashequivalents,other

than the required $25,000deposit invested in a money market account held at the Company'sclearing

firm(Pershing, LLC).

Depreciation/Amortization:

The Company provides for depreciation in amounts sufficient to relate the cost of depreciable assets to

operations over their estimated service lives,principaily using the Modified Accelerated Cost Recovery

method(MACRS). During the fiscalyear ending in 2018, the Company hadno depreciable assets with a

book value greater than zero during the year. The Company amortizes prepaid assets in equal monthly

amounts over the term of the prepaid item. Currently the Company is amortizing one prepaid

subscription for a due diligence system(Al insight) offered by an outside vendor.

Accounts Receivable:

Management of the Company considers all accounts receivable to be collectible at August 31, 2018.
Therefore, no allowance for doubtful accounts is required.
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2. SIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)

Accrued Expenses:

The Company accrues for commissionspayable to all registered representatives of the firm all amounts

earned in a month but not payableuntil the 15th of the following month, per the terms of the

underlying independent contractor agreements between the Company and its registered

representatives. An estimate is made for all other trade payables,which are typicaliy smail andsimilar

from month to month, which is included in accounts payable on the accompanying statement of
financial condition.

Fair Value Measurements:

The Company reports balancesthat are required or permitted to be measured at fair market value in

accordancewith existing accounting pronouncements. Fairvalue is a market-based measurement,not

an entity-specific measurement. Therefore, a fair value measurement should be determined based

upon the assumptions that market participants would use in pricing the asset or liability. As a basisfor

considering market participant assumptions in fair value measurements, a fair value hierarchy is used

that distinguishes between market participant assumptions based on market data obtained from

sources independent of the reporting entity(observable inputs that are classified with Levels 1 and 2 of

the hierarchy) and the reporting entity's own assumptions about market participant assumptions

(unobservable inputs classifiedwithin Level 3 of the hierarchy).

Level l inputs utilize quoted prices(unadjusted) in active markets for identical assets or liabilities that

the Company hasthe ability to access. Level 2 inputs are inputs other than quoted prices in Level 1that

are observable for the asset or liability, either directly or indirectly. Level 2 inputs may include quoted

prices for similar assets and liabilities in active markets,as well as inputs that are observable for the

asset or liability(other than quoted prices)such as interest rates, foreign exchange rates,andyield

curves that are observable at commoniy quoted intervals. Level 3 inputs are unobservable inputs for

the asset or iiability which are typically based on an entity's own assumptions as there is little, if any,

related market data available.The Company'sassessment of the significanceof a particular input to the
fair value measurement in its entirety requires judgment and considers factors specific to the asset or

liability.

The carrying values of cash, restricted deposits, receivables, and accounts payable are reasonabie

estimates of their fair values due to their short-term nature.
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3. NETCAPITAL

The Company issubject to the Securities and Exchange Commission Uniform Net Capital Rule(SECRule

15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At August 31,2018 the

Company had net capital of $227,577, which was$216,794 in excess of its required net capital of

$10,783.The Company'snet capital ratio(aggregate indebtedness to net capital) at August 31, 2018 was
0.7107 to 1.

4. SECURITIESOWNED AND FAIR VALUE MEASUREMENTS

The Company owns no securities,other than a required $25,000 money market account on deposit with

the Company'sclearing firm(Pershing, LLC)since 1992. The Company owned no other securities during

the fiscalyear. The Company accounts for the money market account held at the clearing firm without

haircuts at a non-fluctuating value of $25,000, which is the value reported in the quarterly statements

provided by the clearing firm since 1992.

5. CONCENTRATIONSOF CREDITRISK

The Company places its cashin one checking account with Wells Fargo Bank,a high credit quality

financial institution. The Company'saccount at this institution is insured by the Federal Deposit

Insurance Corporation("FDIC")up to $250,000. To reduce its risk associated with the failure of sucha

financial institution, the Company evaluates periodically the rating of the financial institution in which it

maintains deposits.

6. RELATEDPARTIES

The Company did not conduct any operations with any related parties during the year, other than

processingsecurities transactions requested by the Company'sregistered representatives for the

benefit of themselves and their family members. These transactions were not material to the

Company'soperations individually or in total.
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7. COMMITMENTS AND CONTINGENCIES

Commitments:

The Company has no commitments other than office rent payable at a rate of $4,250 per month until

September 30,2018 and $4,550 per month thereafter until September 30, 2019.

Litigation:

The Company occasionally is involved in legal proceedings in the ordinary course of business. Such

matters are subject to many uncertainties, and outcomes are not predictable with assurance. Currently,

the Company is not involved in any legal proceedings and is unaware of any legal claimsthat may be

made against the Company.

8. SIPCRECONCILIATION REQUIREMENT

SECRule 17a-5(e)(4) requires a registered broker/dealer to fiie a supplemental report which includes

procedures related to the broker/deaier's annualgeneral assessment reconciliation or exclusionfrom

membership forms.

9. SUBSEQUENTEVENTS

Management hasevaluated subsequent events through October 26, 2018, the date on which the

financial statements were availabie to be issued. There were no subsequent events that require

adjustment or disclosurein the financial statements.
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Whitehall-Parker Securities, Inc.
COMPUTATION OF NET CAPITAL REQUIREMENTS PURSUANT TO RULE15c 3-1

August 31, 2018

NET CREDITS

Shareholders'Equity . $281,184

DEBITS

Non-Allowable Assets $53,607

NET CAPITAL $227,577

Greater of 6 2/3% of Aggregate Indebtedness or $5,000 $10,783

EXCESSNETCAPITAL $216,794

SCHEDULE1-RECONCILIATION OF AUDITED NET CAPITALTO UNAUDITED NET CAPITALAT AUGUST31, 2018

Net Capital Per Unaudited FocusReport IIA $227,577

Net Capital Per Audit Report $227,577

The accornpanying notes are an integral part of this statement.
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Whitehall-ParkerSecurities,Inc.

COMPUTATION FORDETERMINATION OF

RESERVEREQUIREMENTSPURSUANTTORULE15c3-3

August 31, 2018

The Respondent claims an exemption from Rule 15c 3-3 under Section (k)(2)(ii).
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Whitehall-Parker Securities, Inc.

INFORMATION RELATINGTO THE POSSESSION

OR CONTROLREO.UIREMENTSUNDERRULE15c 3-3

August 31, 2018

The Respondent claims an exemption from Rule 15c 3-3 under Section (k)(2)(ii).

15



WHITEHALL-PARKERSECURITIES,INC.

Exemption Report for the Year

EndedAugust 31,2018

Review Report of Independent Auditors



NOVOGRADAC
& COMPANY RPe

CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Whitehall-Parker Securities Inc.:

We have reviewed management's statements, included in the accompanying Management Exemption
Report, in which (1) Whitehall-Parker Securities Inc. identified the following provisions of .17 C.F.R.
§15c3-3(k) under which Whitehall-Parker Securities Inc. claimed an exemption from 17 C.F.R.
§240.15c3-3pursuant to the provision of paragraph (k)(2)(ii) (the "exemption provisions") and (2)
Whitehall-Parker Securities Inc.stated that Whitehall-Parker Securities Inc.met the identified exemption

provisions throughout the most recent fiscal year without exception. Whitehall-Parker Securities Inc.'s
managementis responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Whitehall-Parker Securities Inc.'scompliance with the exemption provisions.A
review is substantially less in scope than an examination,the objective of which is the expression of an
opinion on management's statements.Accordingly, we donot expresssuchan opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated, in all material respects,basedon
the provisions set forth in paragraph(k)(2)(ii) of Rule 15c3-3under the Securities ExchangeAct of 1934.

Alphar a,Georgia
October 26,2018

NOVOGRADAC& COMPANYLLP P 678.867.2333 OFFICE 2325 LakeviewParkway,Suite450
F 678.867.2366 Alpharetta,Georgia30009
W www.novoco.com



Whitehall-Parker Securities, Inc.

Management Exemption Report

FiscalYear Ended August 31,2018

Management of Whitehall-Parker Securities, Inc.("WPS")is responsible for complying with 17 C.F.R.
240.17a-5, "Reports to Be Made by certain Brokers and Dealers".We have performed an evaluation of

the firm's compliance with the requirements of 17 C.F.R.240.17a-5, and the exemption provisions in 17

C.F.R.240.15c3-3(k) (the "exemption provisions"). Based on this evaluation, we make the following

statements to the best knowledge and belief of WPsi

(1) We identified 17 C.F.R.240.15c3-3(k)(2)(ii) under which WPSclaimed an exemption from 17

C.F.R.240.15c3-3.

(2) WPS met the identified exemption provision throughout the most recent fiscal year ended

August 31, 2018 without exception.

Robert Yu Loo

President/CEO



NOVOGRADAC
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

To the Stockholder of Whitehall-Parker Securities Inc.:

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPCSeries 600
Rules, we have performed the procedures enumerated below with respect to the accompanying General
AssessmentReconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year
ended August 31,2018, which were agreedto by Whitehall-Parker Securities Inc., the Securities and Exchange
Commission,Financial Industry Regulatory Authority, and SIPC, solely to assist you and the other specified
parties in evaluating Whitehall-Parker Securities Inc.'scompliance with the applicable instructions of Form SIPC-
7.Whitehall-Parker Securities Inc.'smanagementis responsible for Whitehall-Parker Securities Inc.'scompliance
with those requirements This agreed-upon proceduresengagementwasconducted in accordancewith attestation
standards established by the Public Company Accounting Oversight Board (United States).The sufficiency of
these procedures is solely the responsibility of those parties specified in this report.Consequently, we makeno
representation regarding the sufficiency of the proceduresdescribed below either for the purpose for which this
report hasbeenrequestedor foranyother purpose.The procedureswe performed andour findings areasfollows:

1) Comparedthe listed assessmentpayments in Form SIPC-7 with respectivecashdisbursement records entries
listed in the detailed list of checks in the check register, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (Focus Report) for the year ended
August 31,2018 with the amounts reported in Form SIPC-7 for the year ended August 31,2018, noting no
difTerences;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedulesand working papers,of which
there were none, noting no differences;

4) Provedthe arithmetical accuracyof the calculations reflected in FormSIPC-7 andin the related schedulesand
workingpapers,of which there were none,supporting the adjustments,noting no differences; and

5) Comparedthe amount of any overpayment appliedto thecurrentassessmentwith the FormSIPC-7onwhich
it was originally computed,noting no overpayment was applied to the current assessment.

We were not engagedto, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance.Accordingly, we do not express such an opinion. Had we performed additional
procedures,other mattersmight have come to our attention that would havebeenreported to you.

This report is intendedsolely for the informationanduseof the specifiedpartieslistedabove and is not intended
to beand should not beused by anyone other than these specified parties.

A
October 26,2018
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