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OATHORAFFIRMATION

I, JeremyHalpin ,swear(oraffirm)that,tothebestof myknowledgeandbelieftheaccompanyingfinancialstatements
andsupportingschedulespertainingtothefirmof GuideStoneFinancialServices ,as of September30 ,2018,
aretrueandcorrect.I furtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,principalofficerordirector
hasanyproprietaryinterestinanyaccountclassifiedsolelyas thatofa customer,exceptas follows:

none

si

TreasurerCFOFINOP
Title

............ .L
NotaryPublic NOTARY PUBLIC

ID# 126483100
·' State of Texas

comm Exp.06-02-2020

Thisreport**contains(checkallapplicableboxes): '''''''''''''''''''''''''''
(a) Facingpage.
(b) Statementof FinancialCondition.

(c) StatementofIncome(Loss).
(d) Statementof CashFlows.
(e) Statementof ChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinatedtoClaimsof Creditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationofReserveRequirementsPursuanttoRule15c3-3.
(i) InformationReiatingto thePossessionorcontrolRequirementsUnderRule15c3-3.
(j) A Reconciliation,includingappropriateexplanation,of theComputationof NetCapitalUnderRule15c3-1andthe Computationfor

Determinationof theReserveRequirementsUnderExhibitAof Rule15c3-3.
(k) A ReconciliationbetweentheauditedandunauditedStatementsofFinancialConditionwithrespecttomethodsofconsolidation.

X (I) AnOathorAffirmation.
X (m) Acopyof theSIPCSupplementalReport.
] (n) Areportdescribinganymaterialinadequaciesfoundtoexistor foundtohaveexistedsincethedateof thepreviousaudit.
X (o) Reportof independentRegisteredPublicAccountingFirmonManagement'sExceptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsof thisfiling,seesection240.17a-5(e)(3).



GUIDESTONE FINANCIAL SERVICES

CONTENTS

PAGE

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM 1

STATEMENT OF FINANCIAL CONDITION 2

STATEMENT OF OPERATIONS 3

STATEMENT OF CHANGES IN MEMBER'S EQUITY 4

STATEMENT OF CASH FLOWS 5

NOTES TO FINANCIAL STATEMENTS 6 - 8

SUPPLEMENTARY INFORMATION

Schedule I: Computation of Net Capital Under
Rule 15c3-1 of the Securities

and Exchange Commission 10 - 11

REVIEWREPORTOFINDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM
ON MANAGEMENT'S EXEMPTION REPORT 13 - 14

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PRODCURESRELATED TO THE
ENTITY'S CLAIM FOR EXCLUSION FROM MEMBERSHIP IN SIPC 16 - 18



/_A MossADAMs

Report of Independent Registered Public Accounting Firm

To the Members and Boardof Directors
GuideStone Financial Services

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of GuideStone Financial Services
(the Company)as of September 30, 2018, the related statementsof operations, changes in member's
equity, and cash flows for the year then ended, the related notes (collectively referred to as the
"financialstatements"). In our opinion,the financial statementspresent fairly, in all material respects,
the financial position of the Company as of September 30, 2018, and the results of its operationsand
its cash flows for the year then ended, in conformitywith accounting principlesgenerally accepted in
the United States of America.

Basis for Opinion

These financial statementsare the responsibility of the Company's management.Our responsibility is
to express an opinionon the Company's financial statementsbased on our audit. We are a public
accountingfirm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company inaccordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards require
that we plan and performthe audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatementof the financial statements,
whether due to error or fraud, and performing procedures to respondto those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosuresin the financial
statements.Our audit also includedevaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit providesa reasonablebasis for ouropinion.

Opinion on the Information

The information in Schedule I has been subjected to audit procedures performed in conjunction with
the audit of the Company's financial statements.The information in Schedules I is the responsibilityof
the Company'smanagement.Our audit procedures include determiningwhether the information in
Schedules I reconcilesto the financial statementsor the underlyingaccounting and other records,as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in Schedules I. In forming our opinion on the information in Schedules I, we evaluated
whether the information in Schedules I, including its form and content is presented in conformity with
17 C.F.R.§240.17a-5. In our opinion, the information in Schedules I is fairly stated in all material
respects in relation to the financial statementsas a whole.

Dallas, Texas
November 16, 2018

We have served as the Company's auditor since 2016.



GUIDESTONE FINANCIAL SERVICES
Statement of Financial Condition

September 30, 2018

ASSETS

Cash $ 250,000
Prepaid expenses 16,504

Total assets $ 266,504

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accrued liabilities and deferred revenue $ 16,504

Total liabilities 16,504

Member's equity 250,000

Total Liabilities and Member's Equity $ 266,504

The accompanying notes are an integral part of these financial statements.
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GUIDESTONE FINANCIAL SERVICES

Statement of Operations

For the Year Ended September 30, 2018

Revenues
Fee revenue $ 364,106

Total revenue 364,106

Expenses
Salary and benefits 291,598
Regulatory fees and expenses 33,130
Other operating expense 39,378

Total expenses 364,106

Net Income $ --

The accompanying notes are an integral part of these financial statements.
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GUIDESTONEFINANCIAL SERVICES
Statement of Changes in Member's Equity

For the Year Ended September 30, 2018

Total member's equity as of September 30, 2017 $ 250,000

Net income --

Total member's equity as of September 30,2018 $ 2503)00

The accompanying notes are an integral part of these financial statements.
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GUIDESTONE FINANCIAL SERVICES
Statement of Cash Flows

For the Year Ended September 30, 2018

Cash flows from operating activities
Net Income $ --

Adjustments to reconcile net income to net cash
flows from operating activities:

Change in assetsand liabilities:
Increase in prepaid assets (7,462)
Increase in accrued liabilities and deferred revenue 7,462

Net cash flows from operating activities --

Net cash flows from investing activities --

Net cash flows from financing activities --

Cash at beginning of period 250.000

Cash at end of period $ 250,000

The accompanying notes are an integral part of these financial statements.
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GUIDESTONEFINANCIAL SERVICES
Notes to Financial Statements

September 30, 2018

Note 1 - Organization and Nature of Operations

GuideStone Financial Services (the "Company") is registered with the Securities and

Exchange Commission ("SEC") as a broker-dealer under the Securities Exchange Act
of 1934 and is a member of the Financial Industry Regulatory Authority ("FINRA").
The Company is a tax exempt, Texas not-for-profit corporation organized under
Section 501(c)(3) of the Internal Revenue Service Code. It is a non-stock company
with a sole member, GuideStone Financial Resources of the Southern Baptist

Convention ("GuideStone") that elects the directors of the Company.

The Company operates as a fully disclosed, introducing broker-dealer. The Company
solely engages in the sale of mutual fund securities, on a subscription-basis only. As a
result, the Company is exempt from Rule 15c3-3 of the Securities and Exchange Act
of 1934,under paragraph (k)(1) of that Rule.

The investment company securities offered by the Company consist exclusively of
shares of the GuideStone Funds family of registered mutual funds (the "Funds"). The

Company offers the Funds' shares to eligible investors through retail and institutional
accounts.

Note 2 - Basis of Accounting

The accounts of the Company are maintained on the accrual basis of accounting.

Note 3 - Income Taxes

The Companyis a not-for-profit corporation organizedunder Section 501(c)(3) of the
Internal Revenue Code ("Code") and is exempt from federal income taxes under

Section 501(a) of the Code. Accordingly, no federal income taxes are recorded in the
accompanying financial statements. Unrelated business income, if any, is insignificant
and no tax provision has been made in the accompanying financial statements.

The Company follows Financial Accounting Standards Board Accounting Standards
of Codification ("FASB ASC") No. 740-10, relating to accounting for uncertain tax
positions. FASB ASC 740-10 prescribes a recognition threshold and measurement
process for accounting for uncertain tax positions and also provides guidance on
various related matters such as derecognition, interest and penalties and disclosure

requirements. The Company does not have any entity level uncertain tax positions in
connection with these financial statements.
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GUIDESTONE FINANCIAL SERVICES
Notes to Financial Statements

September 30, 2018

Note 4 - Use of Estimates

The preparation of the financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assetsand liabilities and
disclosures of contingent assetsand liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

Note 5 - Related Party Transactions

Common Control

The Company and GuideStone are related parties under common control and the
existence of that control could create operating results and financial positions different
had the Company been autonomous.

Shared Expense Agreement

All operating costs and expenses of the Company are incurred by GuideStone. The
Company's expenses, in accordance with an executed Expense Sharing Agreement, are
borne by or reimbursed by GuideStone. Also, as part of this Expense Sharing Agreement,
GuideStone provides certain offices and personnel.

Fee Revenue

All of the Company's fee revenue is derived from GuideStone in accordance with an
Internal Fee Arrangement. In accordance with the agreement, the Company provides
services to GuideStonethrough its operationasa broker-dealer. Revenueis recognized
when earned. Deferred revenue is recorded for amounts paid by GuideStone on behalf
of the Company, which benefit future periods (i.e.prepaid expenses).

Note 6 - Net Capital Requirements

The Company is a member of FINRA and is subject to the SEC's Uniform Net Capital
Rule ("Rule 15c3-1"), which requires the maintenance of minimum net capital. The
Company is required to maintain a minimum net capital, as defined, equal to the greater
of $5,000or a ratio of 15 to 1of aggregate indebtedness. As of September 30,2018, the
Company had net capital of $233,496 which exceeded the minimum requirement of
$5,000 by $228,496. At September 30, 2018, the Company had aggregate indebtedness
of $16,504. The Company's ratio of aggregate indebtedness to net capital was .07to 1
at September 30,2018.
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GUIDESTONE FINANCIAL SERVICES
Notes to Financial Statements

September 30, 2018

Note 7 - Possession or Control Requirements

The Company does not have any possession or control of customer funds or securities.
There were no material inadequacies in the procedures followed in adhering to the
exemptive provisions of (SEC)Rule 15c3-3(k)(1) by promptly transmitting all customer
funds to the mutual fund company.

Note 8 - Concentration Risk

Cash is comprised solely of cash on deposit in accounts with depository institutions. The
Federal Deposit Insurance Corporation ("FDIC") insures accounts up to $250,000. At
September 30, 2018, the cash balances did not exceed the federally insured limit. The
Company has not experienced any losses in such accounts and does not believe it is
exposed to any significant credit risk. The Company is engaged in subscription-basis
only sales of mutual fund securities.

Note 9 - Commitments and Contingencies

The Company is not aware of any pending legal matters.

The Company has no financial commitments such as a lease or any other type of
financial commitment as of the balance sheet date.
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Supplementary Information

Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

As of September 30,2018



Schedule I

GUIDESTONE FINANCIAL SERVICES

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

As of September 30, 2018

COMPUTATION OF NET CAPITAL

Total member's equity qualified for net capital $ 250,000

Add:
Other deductions or allowable credits --

Total capital and allowable subordinated liabilities 250,000

Deductions and/or charges
Non-allowable assets: 16,504

Net capital before haircuts on securities positions 233,496

Haircuts on securities (computed, where applicable,

pursuant to Rule 15c3-1(f)) --

Net capital $ 233,496

AGGREGATE INDEBTEDNESS

Accrued liabilities anddeferredrevenue $ 16,504

Total aggregate indebtedness $ 16,504
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Schedule I (continued)

GUIDESTONE FINANCIAL SERVICES

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

As of September 30, 2018

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (6-2/3% of total
aggregate indebtedness) $ 1._100

Minimum dollar net capital requirement of
reporting broker or dealer $ 5.000

Net capital requirement (greater of above two
minimum requirement amounts) $ 5.000

Net capital in excessof required minimum $ 228,495

Excess net capital at 1000% $ 231,845

Ratio: Aggregate indebtedness to net capital .07to 1

RECONCILIATION WITH COMPANY'S COMPUTATION

There was no material difference in the computation of net capital under Rule 15c3-1 from the
Company's computation.
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Report of IndependentRegisteredPublic Accounting Firm

On Management's Exemption Report

Required by SEC Rule 17a-5

Year Ended September 30,2018



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Members and Board of Directors
GuideStone FinancialServices

We have reviewed management'sstatements, included in the accompanying ExemptionReport, in
which (1) GuideStone FinancialServices identified the following provisionsof 17 C.F.R.§15c3-3(k)
under which GuideStone FinancialServices claimed an exemption from 17 C.F.R.§240.15c3-3(k)(1)

(the exemption provisions)and (2) GuideStone FinancialServices stated that GuideStone Financial
Services met the identified exemption provisions throughout the most recent fiscal year without

exception.GuideStone FinancialServices' managementis responsible for compliancewith the
exemption provisionsand its statements.

Our reviewwas conducted in accordance with the standardsof the Public CompanyAccounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about GuideStone Financial Services' compliance with the exemption provisions.A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management'sstatements.Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be madeto
management'sstatementsreferredto above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
November 16, 2018

1
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GuideStone Financial Services (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240,17a-5, "Reports
to be made by certain brokers and dealers"). This Exemption Report was prepared as requited by
17C.F.R.§240,17a-5(d)(1) and(4). To the best of its knowledge and belief, the Company states

(1) TheCompanyclaimed anexemptionfrom 17 CKR. §240]5c3-3 underthe following
provisions of 17 C.F.R.§240]503-3 (k)(1),

(2) The Company met the identified exemptionprovisions in 17CAR. §240,15c3-3(k)
throughout the most recent fiscal year without exception.
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Report of IndependentRegisteredPublic Accounting Firm

On the Entity's Claim for Exclusion from SIPC

In Accordancewith SEC Rule 17a-5

Year EndedSeptember30,2018



Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm on Applying
Agreed Upon Procedures Related to an Entity's Claim for Exclusion from
Membership in SIPC

To the Membersand Boardof Directors
GuideStoneFinancialServices

We have performedthe proceduresincluded in Rule 17a-5(e)(4) under the Securities ExchangeAct of
1934 and in the Securities investor ProtectionCorporation (SIPC)Series 600 Rules, which are
enumeratedbelow, andwere agreed to by GuideStoneFinancialServices (Company) and the SIPC,
solely to assist you and the SIPC in evaluating the Company'scompliancewith the exclusion
requirementsfrom membershipin SIPC under section 78ccc(a)(2)(A)of the Securities Investor Protection
Act of 1970 for the year ended September30, 2018, as noted on the accompanyingCertification of
ExclusionFrom Membership(Form SIPC-3). Managementof the Company is responsiblefor its Form
SIPC-3 and for its compliancewith those requirements.This agreed-upon procedures engagementwas
conductedin accordancewith the standardsof the Public CompanyAccounting Oversight Board (United
States)and in accordancewith attestation standardsestablished by the American institute of Certified
Public Accountants.The sufficiencyof these procedures is solely the responsibilityof those parties
specified in this report.Consequently,we make no representationregarding the sufficiencyof the
proceduresdescribed below eitherfor the purposefor which this report has been requested or for any
other purpose.

The procedureswe performedand our findings are as follows:

1. Comparedthe total amount included in the accompanyingSchedule of Form SIPC-3 Revenues
preparedby the Companyfor the year ended September30, 2018 to the total revenues in the
Company'saudited financialstatements includedon Annual Audited ReportForm X-17A-5 Part lil
for the year ended September30, 2018, noting no differences;

2. Comparedthe amount in each revenueclassification reported in the Schedule of Form SIPC-3
Revenuesprepared by the Companyfor the year ended September30,2018 to supporting
schedules and working papers, noting no differences;

3. Recalcuiatedthe arithmetical accuracyof the total revenues amount reflected in the Schedule of
Form SIPC-3 Revenuesprepared by the Company for the yearended September30,2018 and in
the related schedules and working papers, noting no differences;

We were not engaged to, and did not conduct an examinationor a review, the objective of which would
be the expression of an opinion or conclusion, respectively,on the Company'scompliancewith the
exclusion requirementsfrom membershipin SIPC for the year ended September30, 2018. Accordingly,
we do not express such an opinion or conclusion. Had we performedadditionalprocedures,other
matters might havecome to our attention that would havebeen reportedto you.

This report is intended solely for the informationand use of the Companyand the SIPC and is not
intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
November 16,2018 SECMail ProcessingUt.GU3 2018

Washington,DC



Business Activities through which Revenue was earned
Business conducted outside the Unites States and its territories

and possessions $ -

Distribution of sharesof registered open end investment companies
or unit investment trades

Saleof variable annuities
Insurance commissions and fees

Investment advisory services to one or more registered investment
companies or insurance company separate accounts

Transactions in securities futures products
Other revenue* __16i4J 6

*Theonly revenue earned by the broker-dealer is Contributed Services Revenue to cover expenses of the
broker-dealer. As a result, the net income is $0 for the year.



\ * Check appropriate boxes.
i) its principal business, in the determination of SIPC, taking into account business of affiliated

Securities Investor Protection Corporation entities, isconducted outside the Unitedstates and its territories and possessiom;*

1667 K Street NW, Ste 1000 ii) its businessasa bokoodealer isexpected to comist exclusively of:

Washington, DC 20006-1620 (I) thedistribution ofsharea ofregistered open end investment companies or unit investmart trusts;
(II) the sale ofvariable annuities;

(III) the businessafinsumoce;

Forwarding and Address Correction Requested (IV) the business of rendering investment advisory services to one or mom registered investment
companies or insurance cornpanyseparate accounts;

iii) it is agistered pursuant to 15 U.S.C.78o(b)(ll)(A) asa brokera with respect to iransactions in
securities Axuresprodets;

Pu t to s of this form (detailed below.
e | AuthorEed Signature/Title i Date

8

8-67995 FINRA SEP 04/07/2009
GUIDESTONE FINANCIAL SERVICES

240I CEDAR SPRINGS RD Securittes Investor Protection Corporation
DALLAS, TX 75201-1498 1667 K Street NW, Ste 1000

Washington, DC 20006-1620

Form SIPC-3 FY 201 8

Certification of Exclusion From Membership.
TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)(2)(A) OF THE SECURITIES INVESTOR
PROTECTION ACT OF 1970("SIPA").

The above broker-dealer certifies that during the fiscal year ending ÎÛI f its businessas a broker-dealer is expected
to consist exclusively of one or more of the following (check appropriate boxes):

0 (i) its principal business, in the determination of SIPC, taking into account business of affiliated entities, is
conducted outside the United States and its territories and possessions;*

(ii) its businessas a broker-dealer is expected to consist exclusively of:
(I) the distribution ofshares of registered openend investment companies or unit investment trusts;
(II) the sale of variable annuities;
(III) the businessof insurance;
(IV) the businessof ændering investment advisory services to one or more registered investment companies or

insurance company separateaccounts;

O (iii) it is registemd pursuant to 15 U.S.C.78o(b)(l l)(A) as a broker-dealer with respect to transactions in securities
-futures products;

and that, therefore, under section 78ccc(a)(2)(A) of SIPA it is excluded from membership in SIPC.

*If you have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail
at asksipc@sipc.orgto requesta foreign exclusion questionnaire.

The following bylaw was adopted by the Board of Directors:
Interest ça A9sessments.
...If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shall pay, in addition to all assessmentsdue,interest at the rate of 20%per annumof the unpaid assessmentfor
each day it hasnot beenpaidsince the date onwhich it should have beenpaid.

In the event of any subsequentchange in the businessof the undersigned broker-dealer that would terminate such broker-dealer's
exclusion from membership in SIPC pursuant to section 78ccc(a)(2)(A) of the SIPA,the undersigned broker-dealer will immediately
give SIPC written notice thereof and makepayment of all assessmentsthereafter required under section 78ddd(c) ofthe SIPA.

Sign, date and return this form no later than 30 days after the beginning of the fiscal year, using the enclosed return
envelope.

Retain a copy of this form for a period of not lessthan 6 years,the latest 2 years in an easily accessible place.


