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OATHORAFFIRMATION

R Charlesli Major , swear(oraffirm)that,tothe bestof myknowledgeandbelieftheaccompanyingfinancial
statementsandsupportingschedulespertainingto the firmof ShareFinancialServices,Inde asof
September30 , 2018,aretrueandcorrect.I furtherswear(oraffirm)thatneitherthecompanynorany partner,proprietor,
principalofficerordirectorhasanyproprietaryinterestinanyaccountclassifiedsolelyasthatofa customer,exceptasfollows:

O STEFANIEBRANTON ÎËËNÉ

Notary Public, State of Texas
Comm.Expires 04-27-2020

Notary 10 128906443

This report**contains(checkallapplicableboxes):
(a) FacingPage.

X (b) Statementof FinancialCondition,

(c) Statementof locome(Loss).
(d) StatementofCashFlows.
(e) Statementof ChangesinStockholders'EquityorPartners'or SoleProprietor'sCapital.

X (f) Statementof ChangesinLiabilitiesSubordinatedto Claimsof Creditors.
(g) ComputationofNetCapital.
(h) Computationforoeterminationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelatingtothePossessionorControlRequirementsUnderRule1503-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof NetCapitalUnderRule15c3-1 andthe Computationfor
DeterminationoftheReserveRequirementsUnderExhibitAof Rule15c3-3.

(k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespecttomethodsofconsolidation
(l) AnOathorAffirmation.
(m) A copyoftheSIPC SupplementalReport.
(a) AreportdescribinganyMaterialInadequaciesfoundto existorfoundto haveexistedsincethedateofthepreviousaudit.
(§ Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsofconfidentialtreatmentof certainportionsofthisfiling,seesection240.17a-5(e)(3).
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MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Shareholder and Boardof Directors
Share FinancialServices, Inc.

Opinion on the Financial Statements
We have audited the accompanyingstatement of financialcondition of Share FinancialServices, Inc.
(the Company)as of September 30, 2018, the related statementsof operations,changes in
stockholder'sequity, cash flows for the year then ended, and the related notes (collectively referredto
as the financial statements). In our opinion, the financial statements presentfairly, in all material
respects,the financial positionof the Companyas of September 30, 2018, and the results of its
operationsand its cash flows for the year then ended, inconformitywith accountingprinciples
generallyaccepted in the UnitedStates of America.

Going Concern Uncertainty
The accompanying financialstatements have been prepared assuming that the Companywill
continueas a going concern.As discussed in Note 6 to the financial statements,the Companyhas
suffered recurring losses from operations and has a net capital deficiency that raisesubstantialdoubt
about its ability to continue as a going concern. Management's plans in regard to these matters are
also described in Note 6.The financial statements do not include any adjustmentsthat might result
from the outcome of this uncertainty.

Basisfor Opinion
These financial statementsare the responsibilityof the Company'smanagement.Our responsibilityis
to express an opinion on the Company'sfinancial statementsbased on our audit. We are a public
accountingfirm registeredwith the Public CompanyAccountingOversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securitiesand Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standardsof the PCAOB. Those standards require
that we plan and performthe audit to obtain reasonableassuranceabout whetherthe financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing proceduresto assess the risks of materiai misstatementof the financial statements,
whether due to error or fraud, and performing proceduresto respond to those risks. Such procedures
includedexamining,on a test basis,evidence regardingthe amountsand disclosuresin the financial
statements.Ourauditalso includedevaluatingthe accountingprinciples usedand significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplementary Ill formation
The supplernentary informationin Schedule I hasbeen subjected to audit proceduresperformed in
conjunctiònwith the auditof the Company'sfinancial statements.The informationin Schedule I is the
responsibilityof the Company'smanagement.Our audit prooeduresincludedeferrnihingwhether the
information in Schedule I reconcilesto the financial statementsor the underlyingaccountingand
other records as applicable,andperformingproceduresto test the compieteness and accuracyof
the inforreationpresentedinScheddie1.In forming our opinion on the inforrnation irt $dhedule I,a
evaluatedwhetherthe informationin Schedule I, including itsform and content is presentedin
conformitywith 17 C.F.R.§240.17a-5.In our opinion, the informationin Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas,Texas
November 26, 2018

We have served as the Company's auditor since 2016.



SHAREFINANCIALSERVICES,INC.
Statementof FinancialCondition

September30,2018

ASSETS

Cash $ 90,850
CertificateofDeposit 25,050

Totalassets $ 115;900

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities:
Acoats payableandaccruedexpenses $ iM9%
Deferredrevenue AÑÓÛ

26591

Stockholder'sequity:
Commonstock,100,000shares

authorizedwith$1parvalue,
8,000sharesissuedandoutstanding 8,000

Additionalpaid-incapital 545,000
Retainedeamings(deficit) 463,691)

Totalstockholder'sequity 89,309

Totalliabilitiesandstockholder'sequity $ 115,900

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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SHAREFINANCIALSERVICES,INC.
Statementof Operations

FortheYearEndedSeptember30,2018

Revenues·
Commissionsincome $ 1,503,112
Otherincome 30,796

1533:902

Expenses:
Compensationandbenefits 1,009,111
Commissionsandclearancepaidtoallotherbrokers 157,688
Communications 32,713
Øcoupancyandequipmentcosts 52ŠŽŠ
Regulatoryfeesandexpenses 61,453
Promotionalcosts - 4,197
Othetexpenses 262M2

3,610102

Lossbeforescometaxes (76200)

Stateincometaxexpense 372

NetLoss $ (76572)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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SHAREFINANCIALSERVICES,INC.
StatementofChangesinStockholder'sEquity

FortheYearEndedSeptember30,2018

AdditiMål Retained

t
Ì�Ä_Paid4eEarnings

Shares Stbék CapitM (Deficit) Total

Balancesat
September30,2017 8,000 $ #00 $ 455¡000 $ (387,119) $ 75,881

CapitalContribution -0- + ŠŠ00i -0- 90,000

Netloss -0- 4 4 76,572) 476,572)

Balancesat
Setember30,2018 8,000 ML-MGQ É 545,000 $ (463,69% $ 89,309

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.

Page4



SHAREFINANCIALSERVICE8elNC.
StatementofCashFlows

FortheYearEndedSeptember30,2018

Cashflowsfromoperatingactivities:
Netloss $ (76,572)
Adjustmentstoreconcilenetlossto

netcashprovided(used)byoperatingactivities:
Changeinassetsandliabilities:

Decreäseincommissionsreceivable 17,136
Decreaseinemployeeadvances 1,250
DecreaseinreceivablefromParent 46,000
Increaseaccountspayableandaccruedexpenses 1,691
Decreaseincomrnissionspayable (10362)
Decreaseinstatetaxpayable (2600)
Decreaseindeferredrevenue 2000)

Netcashprovided‡used)bygeraticiactivities (25457)

Cashflowsfrominvestingactivities:

PurchaseofCertificateofDeposit (25050}

Netcashprovided(used)byinvestingactivities (25,0501

Cashflowsfromfinancingactivities:

Capitalcontributions 90,000

Netcashprovided(used)byfinancingactivities 90,000

Netincreaseincash SéÅ$$

Cashatbeginningofyear $5

Cashatendof year áÚ

SupplementalDisclosures
Cashpaidfor:

Incometaxes

interest

Theaccompanyingnotesarean integralpadofthesefinancialstatements.
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SHAREFINANCIALSERVICES,INC.
Notesto FinancialStatements

September30,2018

Note1 - SummaryofSignificantAccountinqPolicies

ShareFinancialServices,Inc.(the "Company")is a broker-dealerinsecuritiesregisteredwiththe Securitiesand
ExchangeCommission("SEC")andis a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSECRule15c3-3(k)(2)(i)sTheCompanyisa wholly-ownedsubsidiaryofShareHoldings,
Inc.(the"Parent").TheCompany'srevenueis generatedthroughconsuitingandunderwritingservices("program
fees")tochurchesandnot-for-profitorganizationsandthebrokerageofsecuritiesofitsclientissues.TheCompany's
customersare primarilylocatedthroughouttheMidwestemandSouthwesternportionsoftheUnitedStates.

RevenuesfromprogramfeesarerecognizedwhenallprovisionsofthecontractbetweentheCompanyandtheclient
havebeenfulfilled.Commissionsrelatingdirectlyto programfeesarerecognizedwhenrevenueisrecorded.Allother
revenuesandexpensesarerecognizedaseamedor incurred,usingtheaccrualmethodofaccounting.

TheCompanyreceivesdepositsinadvanceforservicesto beprovide¢Thesedepositsarereflectedasdeferred
revenue.

Commissionsreceivablearegenerallycollectedinfull in themonthfollowingtheiraccrual.Assuch,management
hasnotrecordedan allowancefordoubtfulaccountson thesereceivablesTheCompanyadvancesfundsto its
registeredrepresentativesasdeterminednecessarybymanagement.Theadvancesaregenerallyrecoupedupon
the followingcommissionpaymentcycle.Managementrecordsanallowanceforbaddebtsbasedonacoilectability
reviewofspecificaccounts.Anyreceivablesdeemeduncollectiblearewrittenoffagainsttheallowance.

TheCompanyholdsacertificateofdepositfor$25,050thatmaturesonJuly30,2019.

The preparationof financiaistatementsin conformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateof thefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod.Actual resultscoulddiffer fromthose
estimates.

Incometaxesareprovidedfor thetaxeffectsoftransactionsreportedin thefinancialstatementsandconsistof
taxescurrentlydue.The provisionfor federalincometaxesdiffersfromthe expectedamountusingstatutory
ratesbecausecertainexpensesincludedin thedeterminationof netincomearenon-deductiblefor taxreporting
purposes.

Note2 - NetCapitalRequirements

PursuanttothenetcapitalprovisionsofRule1503-1oftheSecuritiesandExchangeAct of 1934,theCompanyis
requiredto maintaina rninimumnetcapital,asdefinedundersuchprovisions.Netcapitaiandthe relatednet
capitalratiomayfluctuateona dailybasis.AtSeptember30,2018,theCompanyhadnetcapitalofapproximately
$88,932andnetcapitalrequirementsof $5,000.TheCompany'sratioof aggregateindebtednessto netcapital
was0.30to 1.TheSECpermitsa ratioofnogreaterthan 15to 1.
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SHAREFINANCIALSERVICES,INC.
NotestoFinancialStatements

September30,2018

Note3 - incomeTaxes

TheCompanyfilesa consolidatedincometaxretumwiththeParent,Incometaxesarerecordedusingtheseparate
companymethodto complywithAccountingStandardsCodification740.Any resultingprovisionor benefitfor
incometaxesisrecordedasreceivablefromorpayabletotheParent.

The Tax Cutand JobsAct of 2017wassignedintolawon December22,2017.The lawincludessignificant
changestotheUScorporatetaxsystemincludingafederalcorporatetaxratereductionfrom35%to21%.

Anypotentialinterestand penaltyassociatedwith taxcontingency,shouldonearise,wouldbe includedasa
componentof ncometaxexpenseintheperiodinwhichtheassessmentarises;

TheCompanyfederalandstateincometaxretumsaresubjecttoexaminationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.

Note4 - LeaseComniitmerits

TheCompanyleasesofficeequipmentundera long-termnon-cancelablelease.Minimumleasepaymentsunder
thisleaseatSeptember(30,2018areasfollows:

YearEnding
September30,

2019 $ 9,314
2020 7,762

$17,076

EquipmentleaseexpensefortheyearendedSeptember30,2018was$12,652andisreflectedinoccupancyand
equipmentcosts.

Note5 - RelatedPartyTransactions

TheCompanyanditsParentareundercommoncontrolandtheexistenceofthatcontrolcreatesoperatingresults
andfinancialpositionssignificantlydifferentthanif thecompanieswereautonomous.

TheCompanyisprovidedofficespace,officefacilitiesandcertainadministrativefunctionsfromitsParentunderthe
termsofanexistingexpensesharingagreement.DuringtheyearendedSeptember30,2018,theCompanypaid
theParentapproximately$48,712allocatedasfollows:

Accounting(includedinOtherExpenses); $ 12,000
FacilitiesFees(includedinOccupancyandEquipmentCosts): 36,712

$ 48]12

Forcertainengagements,theParentpaysthe Companya depositfor servicesto be renderedpera consulting
agreementbetweenthe Parentanda client; The Companytreatsthesedepositsasdeferredrevenue.Whenthe
Companyreceivespaymentfor theseservices,it repaysthesedepositsto the Parent.Duringtheyearended
September30,2018theCompanyrepaiddepositstotaling$14,000totheParent.
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SHAREFINANCIALSERVICES,INC.
NotestoFinancialStatements

September30,2018

The Parentreimbursesthe Companyfor certaincommissionsthat the Companypays to its registered
representativesfor consultingservices.Duringthe yearendedSeptember30,2018,the Parentreimbursedthe
Companyapproximately$72,490.ThesereceiptsarereflectedasadecreaseinCommissionsexpense.

Note6 - GoinqConcem

ContinuedoperatinglossescoukidirectlyimpacttheCompany'sregulatorycapital.It ismanagement'sintentionto
controlcostsandincreaserevenue;It is management'sunderstandingthattheCompanywillcontinueto receive
capitalinfusionsasnecessaryfromtheParent.TheseconditionsraisesubstantialdoubtabouttheCompany's
abilityto continueasa goingconcern.Thefinancialstatementsdonotcontainanyadjustmentsthatmightresult
fromtheoutcomeoftheseuncertainties.
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ScheduleI

SHAREFINANCIALSERVICES,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofSeptember30,2018

COMPUTATION0FNETCARITAL

Totalstockholder'sequityqualifiedfornetcapital $ 89,309

Add:
Otherdeductionsorallowablecredits 0

Totalcapitalandallowablesubordinatedliabilities 89,309

Deductionsand/orcharges:
Non-allowableassets:

Receivablesolderthan30days 0

Netcapitalbeforehaircutsonsecuritiespositions 89,309

Haircutsonsecurities(computed,whereapplicable,
pursuanttoRule15c3-1(f)) (376)

Netcapital $ 88,933

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition:
Accountspayableandaccruedexpenses $ 13,591
Deferredrevenue 13,000

Totalaggregateindebtedness $ 26,591
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ScheduleI (continued)

SHAREFINANCIALSERVICES,INC.
Computationof NetCapitaiUnderRule1503-1
oftheSecuritiesandExchangeCommission

AsofSeptember30,2018

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 1:773

Mininiumdollannetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessofrequiredminimum $ 83,933

Excessnetcapitalat 1000% $ 86,274

Ratio:Aggregateindebtednesstonetcapital 0,30to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Thefollowingservesto reconcilethe differencein the computationof netcapitalunderRule15c34fromthe Company's
computation:

NetCapitalperCompany'sunauditedFOCUSllA $ 88,932

Rounding

NetCapitalpenAuditedReport $ 88933
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Scheduleil

SHAREFINANCIALSERVICES,INC.
ComputationforDeterminationofReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
AsofSeptember30,2018

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3undersection(k)(2)(i).
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f MossADAMs

Report of Independent Registered Public Accounting Firm

To the Shareholder and Board of Directors
ShareFinancial Services,Inc.

We have reviewed management'sstatements,included in the accompanyingManagementStatement
Regarding Compliancewith CertainExemption ProvisionsUnder Rule 15c3-3 of the SecuritiesExchange
Aat of 1934, in which (i) Share FinancialServices, Irte, identifiedthefollowing provisionsof 17 C;F.R.
$15c3-3(k)(2)(i) (the exemption provisions)underwhich ShareFinandialServices, Inc.claimedan
exemptionfrom 1YC.F.it.§240.45c3-3 and ) Stiare FinancialServices, Inc.stated that Share Financial
Services, ince met the identifiedexernptionprovisionsthroughoutne most recentfiscal year without
exception.Share l-inancial Services,Inc.'sinanagement is responsiblefor compliancewith the exemption
provisionsand its statements.

Our review was conducted in accordancewith the standards of the Public CompanyAccounting
Oversight Board (United States) and, accordingly, included inquiriesand other required procedures to
obtain evidence about Share FinancialServices, Inc.'s compliance with the exemption provisions.A
review is substantially less inscope than an examination,the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not awareof any material modificationsthat should be made to
management's statements referred to above for them to be fairiy stated, in all material respects, based on
the provisionsset forth in paragraph(k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

'Wla»<ad*noLlí
Dallas,Texas
November 26, 2018
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PPOVQtNG CMURCM fiNANCE

SINCE 1970

MANAGEMENT STATEMENT REGARDING COMPLIANCE WITH CERTAIN
EXEMPTION PROVISIONS UNDER RULE 15e3-3 OF THE SECURITIES EXCHANGE

ACT OF 1934

We,as membersof managementof ShareFinancial Services,Inc.(the "Company"),are responsible for
complying with the regirements of 17C2 R §18ea3 The Customer Protection Rule",of the
Securities ExchangeAct of1934(the "Act")?o haveperformed anevailuationofthe Company's
compliance with the Customer ProtectionRule as September30,2018 andduring the period from
October 1 2017 though September 30,2018.Basedott this evaluation,we assert that the Companywas
in complíañoewith theAct asdescribedoelow:

1. The Company is exempt from the Customer Protection Rule under Paragraph (k)(2)(i) asthe
Company is a broker or dealer,who doesnot carry customer margin accounts and does not hold
funds or securities for, or owe money or securities to, customers.Because the Companydoesnot
have customers, the Company doesnot have a bankaccount designated as "Special Account for
the Exclusive Benefit of Customersof ShareFinancial Services,Inc."

2. The Company met the identified exemption provisions throughout the most recent fiscal year
ended September 30,2018 without exception.

Share Financial Services, Ince

Charles Major, President Date

15770 DALLAS PARKWAY

SUITE 800

DALLAs, TEXAS 75248

972-450-6305

1-800-SSI-9152

FAX 972-331-2297

WWW,sHAREFfNANCIAL.COM


