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OATH OR AFFIRMATION

I, James C.Des Londe , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
World First Financial Services, Inc· , as

of September 30 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any account

classified solely as that of a customer, except as follows:

Sig ature

President-CEO

Su neneC.Robinson
NotaryPublic

Notar bhe G.t Od * * State óf Florida
This report ** contains (check all applicable boxes): or My CommissionExpires05/16/2022
2 (a) Facing Page. CommissionNo.GG 189877
0 (b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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293 Eisenhower Parkway

SOBEL & CO. uc mama
Fax:973.994.1571

CERTIFIED PUBilC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the StockholdersandDirectors of
World First Financial Services,Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of World First Financial
Services, Inc. (the "Company")as of September 30,2018, the related statements of income,
changesin stockholders' equity,changes in liabilities subordinated to claims of general creditors,
andcash flows for the year then ended,and the related notes and schedules(collectively referred
to as the "financial statements").In our opinion, the financial statementspresent fairly, in all
material respects,the financial position ofthe Company as of September30,2018,and the results
of its operationsand its cashflows for the year then ended inconformity with accounting principles
generally acceptedin the United Statesof America.

Basis for Opinion

These financial statements are the responsibility of the Company's management.Our
responsibility is to expressan opinion on the Company's financial statements basedon our audit.
We are a public accounting firm registered with the Public CompanyAccounting Oversight Board
(United States) ("PCAOB") and are required to be independentwith respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the
Securitiesand Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequire
that we plan and perform the audit to obtain reasonable assuranceabout whether the financial
statementsare free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks.Such
proceduresincludedexamining,on atestbasis,evidenceregardingthe amountsanddisclosuresin
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimatesmade by management, as well as evaluating the overall presentation of the
financial statements.We believe that our audit provides a reasonablebasis for our opinion.

C ified Public Accountants

We have served as World First Financial Services, Inc.'sauditor since 2010.

Livingston, New Jersey
November 14,2018

GLOBAL.



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF FINANCIAL CONDITION

September30,2018

ASSETS

Cash $ 386,078
Securitiesowned 1,776,703
Secureddemand notes 500,000
Commission receivable 28,526
Accrued interest receivable 1,814

Prepaid Expenses 21,277
Other Current Assets 22,088

Total Assets $ 2,736,486

LIABILITIES AND STOCKHOLDERS'EQUITY

LIABILITIES:

Due to clearing broker $ 1,776,703
Accounts payable and other accrued expenses 396,872

Total Liabilities 2,173,575

COMMITMENTS AND CONTINGENCIES:

Subordinated borrowings 500,000

STOCKHOLDERS' EQUITY:
Common stock - no par value; 1,000 shares

authorized and issued, 990outstanding 7,787
Additional paid-in capital 180,216
Accumulated deficit (122,592)

65,411

Less: Treasury stock 10 shares,at cost (2,500)

Total Stockholders' Equity 62,911

Total Liabilities and Stockholders' Equity $ 2,736,486

The accompanying notes are an integral part of thesefinancial statements. 2



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF INCOME

Year ended September 30,2018

REVENUE:

Trading profit $ 218,763
Commissions 676,514

Interest and ancillary charges 461,340
Total Revenue 1,356,617

OPERATING EXPENSES 1,294,857

OTHER EXPENSE:

Interest expense 35,875

INCOME BEFORE

PROVISION FOR INCOME TAXES 25,885

PROVISION FOR INCOME TAXES 436

NET INCOME $ 25,449

The accompanying notes are an integral part of these financial statements. 3



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS'EQUITY
Year Ended Septemer 30,2018

Total Common Paid in Accumulated Treasury

Equity Shares Stock Capital Deficit Stock

Balance, Beginning of year $ 37,462 990 $ 7,787 $ 180,216 $ (148,041) $ (2,500)

Net income 25,449 - - - 25,449 -

Balance, End of year $ 62,911 990 $ 7,787 $ 180,216 $ (122,592) $ (2,500)

The accompanying notes are an integral part of these financial statements. 4



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CASH FLOWS

Year End September30,2018

CASH FLOWS PROVIDED BY (USED FOR):
OPERATING ACTIVITIES:

Net income $ 25,449
Adjustments to reconcile net income to

net cashused for operating activities:
Depreciation 10,361

Changesin operating assets and liabilities:
Securities owned 674,307
Commission receivable 73,121

Accrued interest receivable (564)
Other Assets (14,508)

Prepaid expenses (19,107)
Due to clearing broker (674,307)
Deferred taxes (11,400)

Accounts payable andother accrued expenses 14,743
Net Cash Used for Operating Activities 78,095

Net Increase in Cash 78,095

CASH:

Beginning of year 307,983

End of year $ 386,078

SUPPLEMENTAL DISCLOSURE OF CASH FLOWS INFORMATION:

Cash paid for:
Taxes $ 15,251

Interest $ 35,875

The accompanying notes are an integral part of these financial statements. 5



WORLD FIRST FINANCIAL SERVICES, INC.
STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

Year Ended September 30,2018

Subordinated borrowings - Beginning of year $ 500,000

Increase - Secured note collateral agreements 250,000

Decrease - Payment of subordinated notes (250,000)

Subordinated borrowings - End of year $ 500,000

Theaccompanying notes are an integral part of these financial statements. 6



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,2018

NOTE 1 - ORGANIZATION:

Organization:
World First Financial Services, Inc. (the "Company") is a broker-dealer registered with the
Securitiesand Exchange Commission (SEC) and is a member of the Financial Industry Regulatory
Authority (FINRA) and the Securities Investor Protection Corporation (SIPC) and Municipal
Securities Rulemaking Board (MSRB).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis ofAccounting:
The accompanying financial statementshave been prepared on the accrual basis of accounting in
accordancewith accounting principles generally accepted in the United States of America.

Useof Estimates:
The preparation of financial statements in conformity with U.S.GAAP requires management to
make estimates and assumptions that affect the reported amounts of assetsand liabilities and
disclosures of contingent assetsand liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Securities Owned:

Securities owned consist primarily of State of California, State of Nebraska and State of New
Jersey municipal bonds.Securities transactions are recorded on the trade date, as if they settled.
Profit and loss arising from all securities transactions entered into for the account and risk of the
Company are recorded on a trade date basis.

Securities Received as Collateral:

Securities received as collateral consist primarily of municipal bonds pledged in assets secured
by a demand note.

7



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Fair Value Measurements:

Fair value measurements establish a framework for measuring fair value. That framework
provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets
for identical assetsor liabilities (level 1 measurements) and the lowest priority to unobservable
inputs (level 3 measurements).

The three levels of the fair value hierarchy are described below:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices
for identical assets or liabilities in active markets that the Company
has the ability to access.

Level 2: Inputs to the valuation methodology include:
• Quoted prices for similar assets or liabilities in active

markets;

• Quoted prices for identical or similar assets or liabilities in
inactive markets;

• Inputs other than quoted prices that are observable for the
assetor liability; and

• Inputs that are derived principally from or corroborated by
observable market data by correlation or other means.

If the assetor liability has a specified (contractual) term, the Level
2 input must be observable for substantially the full term of the
assetor liability.

Level 3: Inputs to the valuation methodology are unobservable and
significant to the fair value measurement.

Commissions Receivable:

The Company's commission's receivable is recorded at amounts billed to customers and is
presented on the balance sheet net of the allowance for doubtful accounts, if required. The
allowance is determined by a variety of factors, including the age of the receivables, current
economic conditions, historical losses and other information management obtains regarding
the financial condition of customers. The policy for determining the past due status of receivables
is based on how recently payments have been received. Receivables are charged off when they
are deemed uncollectible, which may arise when customers file for bankruptcy or are otherwise
deemed unable to repay the amounts owed to the Company. No allowance is deemed necessary
by management.

8



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Fixed Assets:

Fixed assetsare recorded at cost. The straight-line method of depreciation is used based on the
estimated useful lives of the assets. Maintenance and repairs are charged to the expense when
the expense is incurred.

Revenue Recognition:
Commission income is recorded when earned.Security transactions are accounted for on the
trade date (the date that the order to buy or sell is executed) and the net realized gain or loss on
sales of securities is determined by the use of the first-in, first-out (FIFO) method. Interest and
ancillary charges are recorded when earned on a monthly basis.The revenue is based on the

amount of money under management at the third party broker-dealer (Wells Fargo Clearing
LLC.).

Income Taxes:

The Company utilizes accounting for income taxes, which requires an asset and liability
approach to financial accounting and reporting for income taxes. Deferred income tax assets
and liabilities are computed annually for differences between the financial statement basis and
tax basis of assets and liabilities that will result in taxable or deductible amounts in the future

based on enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Income tax expense is the tax payable or refundable for
the period plus or minus the change during the period in deferred tax assets and liabilities.

The Company follows the Income Taxes Topic of the FASB Accounting Standards Codification,
which provides clarification on accounting for uncertainty in income taxes recognized in
an enterprise's financial statements. The guidance prescribesa recognition threshold and
measurement attribute for the financial statement recognition and measurement of a tax position

taken or expected to be taken in a tax return, and also provides guidance on derecognition,
classification, interest and penalties, disclosure and transition. At September 30, 2018, no
significant income tax uncertainties have been included in the Company's statementof financial
condition. The Company's policy is to recognize interest and penalties on unrecognized tax
benefits in income tax expense in the statements of income. No interest and penalties are present
for periods open.

9



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

Subsequent Events:
The Company hasevaluated its subsequentevents and transactions occurring after September30,
2018, through November 14,2018, the date that the financial statements were available to be
issued.The Company is not aware of any subsequentevents, which would require recognition or
disclosure in the financial statements.

NOTE 3 - SECURITIES OWNED:

At September 30, 2018, marketable securities owned and held in the principal trading account
ofthe Company consisted of State and Municipal Obligations in the amount of $1,776,703.

Owned: State of California 90.47%
StateofNebraska 0.28%
State of New Jersey 9.25%

NOTE 4 - FAIR VALUE OF SECURITIES:

The Company has categorized its investments based on the priority of the inputs to the valuation
technique, into a three-level fair value hierarchy. If the inputs used to measurethe investments
fall within different levels of the hierarchy, the categorization is based on the lowest level
input that is significant to the fair value measurementof the investment.

FAIR VALUE MEASUREMENTS

AS OF SEPTEMBER 30,2018

NETTING
LEVEL 1 LEVEL 2 LEVEL 3 ADJ. TOTAL

State and Municipal
Obligations Owned - $1,776,703 - - $1,776,703

10



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2018

NOTE 5 - FURNITURE AND FIXTURES:

At September30,2018,furniture and fixtures are comprised as follows:

Estimated
Useful Life 2018

Furniture and fixtures 7 yrs $ 114,568

Less: Accumulated depreciation ( l14,568)

Furniture and Fixtures, Net $ -

NOTE 6 - CLEARING BROKER:

The Company has entered into a Fully Disclosed Clearing Agreement with Wells Fargo
Clearing, LLC (the "Clearing Broker"). The Clearing Broker carries cash and margin accounts
of the customers introduced by the Company and clears transactions on a fully disclosed basis
for such accounts. In addition, the Clearing Broker is responsible for carrying, maintaining and
preserving such books and records pertaining to its function as a Clearing Broker pursuant to the
requirements ofrules 17a-3 and 17a-4 ofthe Securities Exchange Commission Act.

At September 30, 2018, the amount due to the Clearing Broker was $1,776.703.All amounts
due to the Clearing Broker are collateralized by the marketable securities held by the Company.
The Clearing Broker charges and other costs vary monthly. Clearing charges amounted to
$95,688for the yearendedSeptember30,2018.

11



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,2018

NOTE 7 - PROVISION FORINCOME TAXES:

At September30,2018,the provision for income taxeswas $436.00. Reconciliation betweenthe
amount of income tax expense attributable to continuing operations and the amount determined
by applying the applicable U.S.statutory income tax rate to pre-tax (loss) income is as follows:

Current:

Federal $ 6,541
State/City 5,295

11,836
Deferred Federal, State/City (11.400)
Income Tax Provision $ 436

The Company hasa net operating loss carry forward for $292,404 to offset future Federal taxable
income, expiring through September30, 2028. The Company also hasa net operating loss carry
forward in the amount of approximately $410,606 available to offset future State of New York
and the City of New York taxable income, expiring through December 31, 2028. A valuation
allowance hasbeen recorded in the amount of $240,000due to the limitation of usageas result of
change in ownership. An Internal Revenue Code Section 382 limitation applies in that the net
operating loss is limited to $2,975per year.

NOTE 8 - COMMITMENTS:

The Company leased office space from a non-related third party is $3,100 per month. This
commitment ison a month to month basis cancellable on 30 days notice.

NOTE 9 - SUBORDINATED BORROWINGS:

The borrowings under subordination agreements at September30,2018 are listed as follows:

Secured demand note collateral agreements,7% percent, $250,000 due August 2020, 7% percent,
$125,000 due July 2021 and 7% percent, $125,000 due July 2021. The demand notes are
collateralized by certain assets,which are pledged by individuals. The total fair market value of
the assets pledged is $589,467. If the pledged assets fair market value minus any required
regulatory deductions decreasesbelow the value ofthe stated notes,the Company has the right to
either require additional pledged assets to bring the value of the total pledged assets from the
lender up to an amount that exceeds the $500,000, or lower the amount of the face value of the
notes.

12



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30,2018

NOTE 9 - SUBORDINATED BORROWINGS: (Continued)

Interest accrued on the loans at September 30, 2018, is $9,619 and is included in accounts
payable and accrued expenses. Interest expense amounted to $35,875 for the year ended
September30,2018.

NOTE 10 - NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtednessto net capital, both as defined, shall not exceed 15 to 1 (and the
rule of the "applicable" exchange also provides that equity capital may not be withdrawn or
cashdividends paid if the resulting net capital ratio would exceed 10 to 1).

Pursuant to the net capital provisions of Rule 15c 3-1 of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital balance. Net capital
and the related net capital ratio may fluctuate on a daily basis. At September 30, 2018, the
Company had net capital of $359,191 which was $259,191 in excess of its minimum dollar net
capital requirement of $100,000.

The Company is not required to furnish the "computation of reserve requirements" under rule
15c3-3 of the Securities Exchange Act of 1934 due to the fact that it qualifies for, and complies
with, theexemptive provisionk(2)(ii)of Rule 15c3-3.

This provision exempts brokers or dealers, who clear all transactions on behalf of customers with
a Clearing Broker on a fully disclosed basis,from having to furnish the "computation of reserve
requirements".

As of September 30, 2018, the Company was in compliance with all minimum net capital
requirements.

13



WORLD FIRST FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,2018

NOTE 11 - CONCENTRATION OF RISK:

At September 30, 2018 and at various times throughout the year the Company maintained
balancesat financial institutions, which may exceed insured limits.

14
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SOBEL&CO.uc me=4:si
Fax: 973.994.1571

CERTIFIED PUBUC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
SUPPLEMENTARY INFORMATION REQUIRED BY RULE 17a-5 UNDER THE

SECURITIES EXCHANGE ACT OF 1934

To the Stockholders' and Directors of
World First Financial Services,Inc.

We haveaudited the financial statementsand related notes andschedulesof World First Financial
Services, Inc.(the "Company")as of and for the year endedSeptember30,2018,andhave issued
our report thereon dated November 14,2018,which contains an unmodified opinion on those
financial statements. Our audit was performed for the purpose of forming an opinion on the
financial statements as a whole. The Computation of Net Capital Under Rule 15c3-1 of the
Securities and Exchange Commission, contained on page 16, has been subjected to audit
proceduresperformed in conjunction with the audit of the Company's financial statements.

The supplemental information is the responsibility of the Company's management.Our audit
proceduresincluded determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records,as applicable, and performing
proceduresto test the completenessandaccuracy of the information presented in thesupplemental
information.In formingour opinion on the supplemental information,we evaluated whether the
supplemental information, including its form andcontent,is presentedinconformity with 17C.F.R.
§240.17a-5.In our opinion, the supplemental information is fairly stated, in all material respects,
in relation to the financial statementsas a whole.

C ified Public Accountants

Livingston, New Jersey
November 14,2018

GLOBAL-



WORLDFIRSTFINANCIALSERVICES,INC.
SUPPLEMENTARYINFORMATION

COMPUTATION OF NET CAPITAL UNDERRULE15C3-10F THE

SECURITIES& EXCHANGECOMMISSIONSEPTEMBER 30,2018

NETCAPITAL:

Total Stockholders' Equity qualified for net capital $62,911

Additions:

Subordinated borrowing allowable in computation of net capital $500,000
Total Capital and allowable subordinated liabilities $562,911

Deductions and charges:
Non-allowable assets ($43,365)

Net Capital Before Haircuts on Securities Position $519,546

Haircuts on securities:

Haircuts on securities owned ($121,598)

Undue concentration haircut ($38,757)

NETCAPITAL $359.191

AGGREGATEINDEBTEDNESS:

Items included in statements of financial condition: $396,872

Accounts payable, other accrued expenses, deferred taxes

TOTAL AGGREGATEINDEBTEDNESS % 872

COMPUTATIONOF BASICNET CAPITAL REQUIREMENTS:

Net capital requirment $100,000

Excessnet capital $259,191
Excessnet capitalat 120% $239,191
Ratio: aggregate indebtedness to net capital 1.10to 1

RECONCILIATIONWITH COMPANY'SCOMPUTATION:

Included in Part ilA of Form X-17A-5 asof September 30,2017

Net capital, asreported inCompany's
(Unaudited) FOCUS report Part ilA $359.191

NET CAPITAL PER ABOVE $359,191

Note: There are no material differences between the preceding

computation and the Company's corresponding unaudited

Part IIAof Form X-17A-5 as of September 30, 2018

See Independent Auditors' Report on Supplementary Information
16
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CERTIFIED PUBUC ACCOUNTANTS & ADVISORS www.sobel-ep.t.com

REPORT OF INDEPENDENT REGISTERED

PUBLIC ACCOUNTING FIRM

To the Stockholders and Directors

of World First Financial Services,Inc.

We havereviewed management'sstatements,included in the accompanying Exemption Report,in
which (1) World First Financial Services, Inc. identified the following provisions of 17 C.F.R.
§15c3-3(k) under which World First Financial Services,Inc.claimed anexemption from 17C.F.R.
§240.15c3-3:(2)(ii)("exemption provisions") and (2) World First Financial Services, Inc. stated
that World First Financial Services, Inc.met the identified exemption provisions throughout the
most recent fiscal year without exception. World First Financial Services, Inc.'smanagement is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about World First Financial Services, Inc.'scompliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management'sstatements.Accordingly, we do not
expresssuchan opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

C ified Public Accountants

Livingston, New Jersey
November 14,2018

~Ænial
GLOBAL.



WORLD FIRSTFINANCIAL SERVICES,INC.
COMPUTATION FORDETERMINATION OF RESERVE

REQUIREMENTSUNDER RULE15C3-3 OF THE

SECURITIESAND EXCHANGECOMMISSION

EXEMPTION REPORT

World First Financial Services, Inc.("Company") is not required to furnish this schedule due to its
compliance with the exemptive provision k(2)(ii) of Rule 15c3-3. All customer transactions have been
cleared through another broker-dealer (First Clearing LLC)on a fully disclosed basis.

The Company asserts to the best of its knowledge and belief that the Company met the exemptive
provisions of 240.15c3-3 (k)(2)(ii) throughout the most recent year without exception.

James C.Des o
President-CEO
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SOBEL & CO.ac mens:::
• Fax: 973.994.1571

CERTIFIED PUBUC ACCOUNTANTS & ADVISORS www.sobel-cpa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Stockholdersand Directors

. of World First Financial Services,Inc.

In accordancewith Rule 17a-5(e)(4)undertheSecuritiesExchange Act of 1934andwith the SIPC
Series600 Rules,we haveperformed the proceduresenumeratedbelow,which were agreed to by
World First Financial Services, Inc.and the Securities Investor Protection Corporation (SIPC)with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of World First
FinancialServices,Inc.for the year ended September30,2018,solely to assistyou andSIPCin
evaluating World First Financial Services,Inc.'scompliance with the applicable instructions of
the General AssessmentReconciliation (Form SIPC-7).World First FinancialServices,Inc.'s
management is responsible for World First Financial Services,Inc.'scompliance with those
requirements.This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United
States).The sufficiency of these procedures is solely the responsibility of those parties specified
in this report.Consequently,we make no representationregarding thesufficiency ofthe procedures
described below either for the purpose for which this report has been requested or for any other
purpose.The procedureswe performed and our findings are as follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cashdisbursement
records entries,noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5

Part III for the year ended September 30,2018with the Total Revenue amount reported in
FormSIPC-7 for the year endedSeptember30,2018,notingno differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedulesand working
papers,noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in FormSIPC-7 and in the
related schedulesandworkingpaperssupportingthe adjustments,noting no differences; and

5) Compared the amount of any overpayment appliedto the current assessmentwith the Form
SIPC-7 on which it was originally computed, noting no differences, if applicable.

GLOBAL.



Wewere not engagedto, and didnot conduct an examination, theobjective of whichwould bethe
expression of an opinion on compliancewith the applicable instructions of the Form SIPC-7.
Accordingly,we do not expresssuchan opinion.Had we performed additional procedures,other
mattersmight havecome to our attention that would havebeenreported to you.

This report is intended solely for the information anduseof the specified parties listed above and
is not intended to be,andshould not, be usedby anyoneother than these specified parties.

Certi d Public Accountants

Livingston,New Jersey
November 14,2018



SECURITIESINVESTORPROTECTIONCORPORATION

SWC4 e.o.sox32135 2"oa2""s'7n1gt03nND.C.20090-2135 SPC··
(35-REV 6/17) Gelleral ASSeSSnlentROCOllCillat|On (35,REV6/

For the fiscal year ended9130/2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILEDBY ALL SIPCMEMBERSWITH FISCALYEARENDINGS

1.Name of Member,address,DesignatedExaminingAuthority, 1934 Act registration no, andmonth in whichfiscal year endsfor
purposes of the eudit requirementof SECRule 17a-5: -

Note:Ifanyofthe Informationshownonthe
20392 FINRA SEP i mallinglabelrequirescorrection,pleasee-tr
WORLDFIRSTFINANCIAl.SERVICESINC anycorrectionsto form@sipc.organdso
2465TH AVESTE313 indicateontheformfiled.
NEWYORKNY10001-7503

Nameandtelephonenumberof personto
conta r a c I f

2. A. GeneralAssessment(Item2e from page2) $

B. Lesspayment madewithSIPC-6 flied (excludeInterest)
oglielzere

Date Pald

C. Less prior overpaymentapplied

D. Assessmentbalancedue or (overpayment)

E. Interestcomputedon late payment(see instructionE) for days at 20% per annum

4,odF. Total assessment balanceand Interest due (or overpaymentcarried forward) S

G. PAYMENT: the box .
Check malled to P.O.Box Funds Wired Q a
Total (must be sameas a öve) S U

H. Overpayment carried forward $(

3. Subsidiaries (S) andpredecessors(P) included in this form (give nameand 1934Act registration number):

The SIPC member submitting this form and the * a

person by whom It is executed represent thereby 9 'pe,.that all Informatloncontainedherein is true, correct

andeedtmhpe day of , 20 . regniminna

This form and the assessment payment is due 60 days after the end of the flacal year.R aln the Working Copy of this fo
for a period of not less than 6 years, the lateet 2 years in anes ilt accessible place,

m Dates:
Postmarked Received Reviewed

Calculations ' Documentation Forward Copy -

e Exceptions:

Dispositionof exceptions:
1



• unitiviviiswaisvis vi arrs, iss.: vra..sserissuu ass.v....www
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 10/1/2017
andending9/30/201S

Eliminate cents

ae.ToNtalrevenue(FOCUSLine12/PartIIALine9,Code4030) S

b.Additlons:
(1) Total revenuesfrom the securitiesbusinessofsubsidiaries(exceptforeign subsidiaries)and

predecessorsnotincludedabove.

(2) Net loss fromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net loss fromprincipal transactionsIn commoditiesin tradingaccounts.

(4) Interest anddividendexpensedeductedindeterminingitem2a.

(5) Netlossfrommanagementof orasrticipationin the underwritingordistributionoi securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningnot .
profit frommanagementofor participationin underwritingordistribution ofsecurities.

(7) netlossfromsecurities in inveïtmentaccounts.

Total addItlons

!c.Deductions:
(1) Revenuesfromthe distributionofsharesofa registeredopenendinvestmentcompanyorunit

investmenttrust, fromthe saleofvariableannuitles,fromthebusinessof insurance,frominvestment
- advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate

accounté,andfromtrafisactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Oomnrissions,floorbrokerageandclearancepaidtootherSIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postageInconnectionwithproxysolicitation.

(5) Netgain fromsecuritiesin investmentaccounts.

(6) 100% of commissionsandmarkupsearnedfrom transactionsIn(i) certificatesof depositand
(li) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromlasuancedate.

(7) Directexpensesof printing advertisingandlegalfeeslacurred.inconnectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefined bySection16(9)(L)oftheAct).

(8¶0TriefTö9tmtië'ilötrelatedalthärdirectlyorindirectlyto thesecllritiest)usiness.
(See InstructionC):

(Deductionsin excessof $100,000requiredocumentatlori)

(9) (i) Total laterest anddividend expense(FOCUSLine 22/PARTllA Line 13,
Code4075 plusline26(4) above)butnot in excess |-¡
of totalinterest anddividendincome. $ i i

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40% of FOCUSline5, Code3960). $ n T33
Enterthe greaterof IIne(1)or (ii)

Totaldeductions

2d.SIPCNet OperatingRevenues

26.GeneralAssessment@ .0015 6 S
(to page1, line2.A.)


