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OATH OR AFFIRMATION

I, 1 ONS , swear (or affirm) that, to the best of

my knowledge and belief the acco anying financial statement and supporting schedules pertaining to the firm of

of Mt51/efyEfy | , 20 ÍÊ , are true and correct. I further swear (or affirm) th as

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

BEIJ.NDAS.CHORBA aeNOTARYPUBLIC • STATEOF OHIO

Reconfed in LorainCounty pp'My commissionexpime Sept.28,2023
Title

Notary Public

' report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

] f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital. •

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SKODA MINOTTI & CO.
CERTIFIED PUBLIC ACCOUNTANTS

locinering on the Proinac.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

TOTHEMEMBERSANDBOARDOFMANAGERS

SFI INVESTMENTS, LLC DBA
SFI CAPITAL GROUP, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of SFI Investments, LLC dba SFI Capital Group,
LLC (the Company) as of September 30, 2018, the related statements of income, changes in members equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as of
September 30, 2018, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company s management. Our responsibility is to express an
opinion on the Company s financial statements based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates

made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information on pages 10-12 has been subjected to audit procedures performed in conjunction with
the audit of the Company s financial statements. The supplemental information is the responsibility of the Company's
management. Our audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and content,
is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information on pages 10-12 is
fairly stated, in all material respects, in relation to the financial statements as a whole.

SKODA MINOTTI & CO.

We have served as SFI Investments. LLC dba SFI Capital Group, LLC's auditor since 2012.
Cleveland, Ohio
November 6, 2018

AKRON CLEVELAND IAMPA



SFilNVESTMENTS,LLCDBA
SFI CAPITAL GROUP, LLC

STATEMENTOF FINANCIAL CONDITION

SEPTEMBER30, 2018

ASSETS

ASSETS
Cash $ 35,621
Accounts receivable 3,600
Accounts receivable -- related party 6,160
Prepaidexpense 885

$ 46,266

LIABILITIES AND MEMBERS'EQUITY

LIABILITIES
Accounts payable $ 62
Deferred revenue 10,720

MEMBERS'EQUITY 35,484

$ 46,266

The accompanyingnotes are an integral part of these financial statements.
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SFilNVESTMENTS,LLCDBA
SFl CAPITAL GROUP, LLC

STATEMENT OF INCOME

YEAR ENDED SEPTEMBER 30, 2018

REVENUES
Professional services $ 85,970

EXPENSES
Administrative expenses $ 75,853
Other expenses 7,484 83,337

NET INCOME $ 2,633

The accompanying notes are an integral part of these financial statements.
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SFl INVESTMENTS,LLC DBA
SFl CAPITAL GROUP, LLC

STATEMENT OF CHANGES IN MEMBERS'EQUITY

YEAR ENDED SEPTEMBER 30, 2018

Balance at October 1, 2017 $ 32,851

Net income 2,633

Contributions -

Distributions

Balance at September 30, 2018 $ 35,484

The accompanying notes are an integral part of these financial statements.
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SFI INVESTMENTS, LLC DBA
SFI CAPITAL GROUP, LLC

STATEMENT OF CASH FLOWS

YEAR ENDED SEPTEMBER 30, 2018

CASHFLOWS FROM OPERATING ACTIVITIES:
Net income $ 2,633
Adjustments to reconcile net income to net cash
provided by operating activities:

Cash provided by (used in) changes in the following items:
Increase in accounts receivable $ (1,300)
Decrease in accounts receivable - related party 9,920
Increase in prepaid expenses (26)
Increase in accounts payable 15 8,609

Net cash provided by operating activities 11,242

CASH FLOWS FROM FINANCINGACTIVITIES:
Contributions -

Distributions -

Net cash provided by financing activities -

NET INCREASE IN CASH 11,242

CASH - BEGINNING OF YEAR 24,379

CASH - END OF YEAR $ 35,621

The accompanying notes are an integral part of these financial statements.
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SFl INVESTMENTS,LLC DBA
SFI CAPITAL GROUP, LLC

NOTES TO THE FINANCIAL STATEMENTS

1. ORGANIZATION

SFI investments,LLCdba SFICapitalGroup,LLC(the Company), an Ohio Limited LiabilityCompany,is a
non-carrying broker-deaier registeredwith the Securitiesand ExchangeCommission(SEC)and the states
of Ohio,Califomia,Florida,Michigan,NewYork,and Indiana and isa memberof the FinancialIndustry
Regulatory Authority (FINRA),specializing in providing professional services to its clients. The Company
shall continuein perpetuity uniess it is dissolved or terminated pursuant to its operating agreement or
involuntarily pursuant to any regulatoryaction.

2. SUMMARYOF SIGNIFICANTACCOUNTINGPOLICIES

Basis of Presentation and Revenue Recognition

The Companyis engaged as a securitiesbroker-dealer, which comprises several classes of services,
including primaryinvestmentbanking. The Company'sservicesincludebusinessacquisitionadvisory
services. Specifically,it inciudesanyone or more of the followingitems:saleof a company,divestiture,
acquisitionsearches,managed buy-outs or leveraged buy-outs, joint ventures,strategic alliances, or
raising capital.

For investmentbanking services,contingent fee work is recordedas revenueuponclosingof the transaction
and funding of financing requirements by the buyer or seller. Non-refundabie retainers charged at the
beginningof investmentbankingservicesare recordedas revenuewhenthe engagementletter is signed.
Monthly retainersand hourly billings are recordedas revenue when invoiced.

Concentrationof Credit Risk

The Company is engagedinvarious brokerage activities inwhich counterparties primarilyinciude
businesses. Inthe eventcounterparties do not fulfill their obiigations, the Company may be exposed to
risk. The risk of default depends on the creditworthiness of the counterparty or issuer of the instrument. It
isthe Company'spolicyto review,asnecessary,the creditstandingof eachcounterparty.

Accounts Receivable and Credit Policies

Accounts receivabieare due under specific terms outiined in engagement letters. The Company
generally collects receivables in monthly or quarterly installments.

Accounts receivableare stated at the amount billed to the customer. Paymentsof accounts receivable
are allocated to the specific invoices identified on the customer's remittance advice or, if unspecified,
are applied to the earliest unpaid invoices.

-7-



SFilNVESTMENTS,LLCDBA
SFI CAPITAL GROUP, LLC

NOTESTO THE FINANCIALSTATEMENTS

2. SUMMARYOF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accounts Receivable and Credit Policies (continued)

The carrying amount of accounts receivableis reduced by a valuation allowancethat reflects
management's best estimate of the amounts that will not be collected. Management individually
reviews all accounts receivable balances that exceed 30 days from the invoicedate and based on an
assessment of current creditworthiness, estimates the portion, if any, of the balance that will not be
collected. Additionally, management estimates an allowance for the aggregate remaining accounts
receivable based on historical collectability.As of September30, 2018, management estimates that all
accounts receivable are collectible and no valuation allowancehas been recorded.

Income Taxes

The Company is an Ohio Limited Liability Company and has elected to be treated as a partnership for
federal income tax purposes. Under this election, the taxable income or loss of the Company is taxed
directly to the members. Accordingly, the Company records no provisionfor federal income taxes.

The Company accounts for uncertainties in income taxes in accordance with accounting principles
generally accepted in the United States of America, which provides for financial statement recognition
and measurement of tax positionstaken or expected to be taken in a tax return that have a greater
than 50% chance of not being allowed under examination. No such positions have been recorded in
the September30, 2018 financial statements. If such positions weretaken, the resulting interestand
penaltieswould be recognized as income tax expense.

Subsequent Events

Management has evaluated subsequentevents through November6,2018, the date the financial
statements were available to be issued. No subsequent events were identified for disclosure in the
financial statements.

Accounting Estimates

Management uses estimates and assumptions in preparing financial statements in accordance with
accounting principles generally accepted in the UnitedStates of America. Those estimates and
assumptionsaffect the reported amounts of assets and liabilities, the disclosure of contingent assets
and liabilities, and the reported revenue and expenses. Actual results could vary from the estimates
that were used.

-8-



SFilNVESTMENTS,LLCDBA
SFI CAPITAL GROUP, LLC

NOTESTO THE FINANCIALSTATEMENTS

3. RELATED PARTIES

The Company has a management services agreement (the Agreement) with League Park Advisors,
whereby LeaguePark Advisors providessubcontractedemployee services, administrativefunctions,
support services, and the use of facilities for the benefit of the Company. For the year ended
September 30, 2018, $54,480 of expenses were allocated to the Company under the agreement.

For the year ended September 30, 2018, registered representativefee revenuesfrom related parties net
of producer commissionstotaied $71,520.

4. NET CAPITAL PROVISION OF RULE 15c3-1

Pursuant to the net capital provisionsof Rule 15c3-1 of the Securities Exchange Act of 1934, the
Company is required to maintaina minimumnet capital balance,as defined, under such provisions.

The Company's minimumcapital requirement is the greater of $5,000 or 6-2/3% of aggregate
indebtedness, as defined, under Securities and Exchange Commission Rule 15c3-1(a)(1), as it does
not maintain customer accounts. Net capital may fluctuate on a daily basis. At September 30, 2018,
the Companyexceeded all net capital requirements.

In addition to the minimum net capital provisions,Rule 15c3-1 requires that the Company maintaina
ratio of aggregate indebtedness, as defined, to net capital, of not more than 15 to 1. At September 30,
2018, the ratio was .43to 1.

-9-



SFI INVESTMENTS,LLC DBA
SFl CAPITAL GROUP, LLC

SUPPLEMENTARYFINANCIAL INFORMATION

YEAR ENDEDSEPTEMBER30, 2018

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT TO RULE 15c3-3

Not applicabie due to the exemptionunder Section(k)(2)(i) of Rule 15c3-3.

RECONCILIATION BETWEEN NET CAPITAL COMPUTATION AND RESERVE
REQUIREMENT COMPUTATION

There are no materialdifferences betweenthe computationof net capital under
Rule 15c3-1 as prepared by the Company and filed with their most recent Part IIA
unaudited report and schedule includedwith these statements.

The Company did not file the computation for determination of the reserve
requirements under Exhibit A of Rule 15c3-3 due to the exemptionunder
Section (k)(2)(i) of Ruie 15c3-3.

See the Report of Independent Registered PublicAccounting Firm.
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SFilNVESTMENTS,LLCDBA
SFI CAPITAL GROUP, LLC

COMPUTATIONOF NET CAPITAL
PURSUANTTO RULE 15c3-1

SEPTEMBER30, 2018

FORM
X-17A-5

LINE

COMPUTATION OF NET CAPITAL:
1 Total members'equity from statement of

financial condition $ 35,484

2 Less: Members'equity not allowable for net capital -

3 Total members'equity qualified for net capital 35,484

6D Total other deductions (10,646)

8 Net capital before haircutson security positions 24,838

9 Haircuts on securities pursuant to 15c3-1 -

10 Net capital $ 24,838

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:
11 Minimum net capital required $ 719

12 Minimum dollar requirement $ 5,000

13 Net capital requirement $ 5,000

14 Excess net capital
Net capital $ 24,838
Less: Net capital requirement (5,000)

Total $ 19,838

15 Net capital less the greater of 10% of line 19 or 120% of line 12 $ 18,838

AGGREGATE INDEBTEDNESS:
16 and 19 Aggregate indebtedness liabilities $ 10,782

20 Ratioof aggregate indebtednessto net capital 43%

21 Percentof debt to debt-equity computed in accordance
with Rule 15c3-1 0%

See the Report of IndependentRegistered Public Accounting Firm.
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SFilNVESTMENTS,LLCDBA
SFI CAPITALGROUP, LLC

COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 17a-5(d)(4)

SEPTEMBER 30, 2018

INCREASE
AUDITED UNAUDITED (DECREASE)

COMPUTATION OF NET CAPITAL:

Total members' equity from statement of
financial condition $ 35,484 $ 40,204 $ (4,720)

Other deductions (10,646) (10,646) $ -

Haircuts on securities pursuant to 15c3-1 - - -

Net capital $ 24,838 $ 29,558 $ (4,720)

COMPUTATION OF BASIC NET CAPITAL
REQUIREMENT:

Minimumdollar requirement $ 5,000 $ 5,000 $ -

Net capital requirement $ 5,000 $ 5,000 $ -

Excess net capital
Net capital $ 24,838 $ 29,558 $ -

Less: Net capital requirement (5,000) (5,000) -

Total $ 19,838 $ 24,558 $ -

Net capital, lesscertain adjustments $ 18,838 $ 23,558 $ -

AGGREGATE INDEBTEDNESS:
Aggregate indebtedness liabilities $ 10,782 $ 6,062 $ -

Ratioof aggregate indebtedness to net capital 0.43 0.25 -

Percent of debt to debt-equity computed in
accordance with Rule 15c3-1 0% 0% -

See the Report of Independent Registered PublicAccounting Firm.
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ASSERTIONS REGARDING EXEMPTION PROVISIONS

1,as member of management of SFI Investments, LLC dba SFI Capital Group, LLC ("we" or "the
Company"),am responsible for compliancewith the annual reporting requirements under Rule 17a-5 of
the Securities Exchange Act of 1934. Those requirements compel a broker or dealer to file annual
reports with the Securities Exchange Commission (SEC) and the broker or dealer's designated
examining authority (DEA). Pursuant to that requirement, the management of the Company hereby
makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of 17 C.F.R.§ 15c3-3(k) by
operating under the exemption provided by 17 C.F.R.§240.15c3-3: paragraph (k)(2)(i) (the "exemption
provisions").

Statement Regarding Meeting Exemption Provision:

We have met the identified exemption provisions throughout the most recent fiscal year ended
September30, 2018 without exception.

SFI Investments, LLC

By:
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SKODA MINOTTI& CO.
CERTIFIED PUBLIC ACCOUNTANTS

Delivering on the Promise.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
REQUIRED BY SEC RULE 17a-5 FOR A BROKER-DEALER CLAIMING AN

EXEMPTION FROM SEC RULE 15c3-3

TOTHEMEMBERSANDBOARDOFMANAGERS
SFI INVESTMENTS, LLC DBA
SFI CAPITAL GROUP, LLC

We have reviewed management's statements, included in the accompanying Report of a Broker-Dealer
Claiming Exemption from SEC Rule 15c3-3, inwhich (1) SFI Investments, LLC dba SFI Capital Group, LLC
(the Company), identified the following provisions of 17 C.F.R. § 15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R. § 240.15c3-3: paragraph (k)(2)(i) (the "exemption provisions") and
(2) the Company stated that the Company met the identified exemption provisions throughout the most
recent fiscal year without exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about the Company's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

SKODA MINOTTI & CO.

Cleveland, Ohio
November 6, 2018
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