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OATH OR AFFIRMATION

i MARION GLOVER , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GLOVER CAPITAL, INC. ,as

of JUNE 30 ,20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified

solely as that of a customer, except as follows:

Title

Notary Pubbe

This report **contains (check all applicable boxes): tiillt
(a) Facing Page. S
(b) Statement of Financial Condition. ss'
(c) Statement of income (Loss).
(d) Statement of Changes in Financial Condition. •

O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. m i ** *
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. ' SLN E
(g) Computation of Net Capital. 2
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. "*
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. E'

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1 -9 the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
Glover Capital, Inc.
Atlanta, Georgia

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of Glover Capital, Inc. (the "Company") as of
June 30, 2018, and the related notes to the financial statement (collectively,the financial statement), in our opinion,
the financial statement presents fairly, in all material respects, the financial position of the Company as of June 30,
2018, in conformity with accountingprinciples generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's financial statement based on our audit. We are a public accounting firm registered with
the Public Company AccountingOversight Board (United States) (PCAOB) and are required to be independent with
respect to the Company in accordance with U.S.federal securities lawsand the applicable rules and regulations of
the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the auditing standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of materiai
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform,
an audit of its intemal controiover financial reporting. As part of our audit we are required to obtain an understanding
of intemai control over financial reporting but not for the purposeof expressing an opinion on the effectiveness of the
Company's internalcontrol over financial reporting.Accordingly,we express no such opinion.

Our audit inciuded performingprocedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disciosures in the financial statement. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statement.We believe that our audit provides a reasonable basis
for ouropinion.

We have served as the Company's auditor since 2013.

Atlanta, Georgia
August 28, 2018

235 Peachtree Street, NE | Suite 1800 | Atlanta, GA 30303 | Phone 404.588.4200 | 404.588.4222
A member of Allinial Global



GLOVER CAPITAL, INC.

Statement of Financial Condition

June 30,2018

Assets

Current assetsi

Cashandcashequivalents $ 54,180
Deferred tax asset 15,670
Income taxes receivable 531

Total current assetsand assets $ 70,381

Liabilities and Stockholder's Equity

Current liabilities:

Due to Glover & Associates, Inc. $ 4,341

Total current liabilities and liabilities 4,341

Commitments -

Stockholder's equity:
Common stock, $1 par value; 100,000 shares authorized;

5,000 shares issued and outstanding 5,000
Additional paid-in capital 2,500
Retained earnings 58,540

Total stockholder's equity 66,040

Total liabilities and stockholder's equity $ 70,381

Seenotes to financial statements.
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GLOVER CAPITAL, INC.

Notes to Financial Statements

June 30,2018

Note 1 - Description of business and summary of significant accounting policies:

Glover Capital, Inc. (the Company) was incorporated on September 16, 1987 for the purpose
of becoming qualified as a licensed broker/dealer.On September 24, 1987,the Company
became licensed as a broker/dealer and began operations.

The following is a summary of the more important accounting principles and policies followed
by the Company:

Basis of presentation

The Company has adopted the Financial Accounting Standards Board (FASB) Accounting
Standards Codification (Codification). The Codification is the single official source of
accounting principles generally accepted in the Unites States (U.S.GAAP) recognized by the
FASB to be applied by nongovernmental entities and all of the Codification's content carries
the same level of authority.

Revenue recognition

The Company prepares its financial statements on the accrual basis of accounting. Revenues
related to the sale of a company are recognized when collectibility is reasonably assured,
persuasive evidence of an arrangement exists, and prices are determinable, as evidenced by a
signed customer contract, and when the deal "closes."

Receivables and credit policies

The Company routinely assessesthe financial strength ofits clients and,as a consequence,
believesthat its commissionreceivablecredit risk exposure is limited. Commission
receivables are carried at original contract amount less an estimate for anticipated credit losses
as determined by management in the course of regularly evaluating individual receivables. To
date,bad debts have not exceeded management's expectations.Commission receivables are
written off when deemed uncollectible. Recoveries of commission receivables previously
written off are recorded bad debt recovery when received. At June 30,2018, there were no
commissions receivable or allowance for doubtful accounts deemed necessary.

Cash and cash equivalents

The Company has defined cash equivalents as highly liquid investments, with original
maturities of less than three months that are not held for sale in the ordinary course of
business.
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GLOVER CAPITAL, INC.

Notes to Financial Statements - Continued

June 30,2018

Note 1 - Description of business and summary of significant accounting policies - continued:

Income taxes

Income taxes are provided for the tax effects of transactions reported in the financial
statements and consist of taxes currently due plus deferred tax assetsand liabilities related to
using the cashmethod of accounting for tax purposes and the accrual method of accounting
for financial reporting purposes.

The significant temporary differences are the accounts payable and related party payables that
give rise to net deferred tax assetbefore valuation allowance. At June30,2018, the Company
had $15,670in net deferred tax assets. The Company's management concluded that it was
more likely than not that deferred tax asset would be recovered so no valuation allowance
against the net deferred tax asset was deemed necessary at June 30, 2018.

The Company recognizes the tax benefit from an uncertain tax position only if it is more likely
than not that the tax position will be sustained on examination by the taxing authority, based
on the technical merits of the position. As of June 30, 2018, there are no known items which
would result in a material accrual related to where the Company has federal or state
attributable tax positions.

Major customers

The nature of the Company'sbusiness is to handle in any year a limited number of
transactions. During the year ended June 30, 2018, the Company had transactions with two
customers, which accounted for 100% of revenues.

Use of estimates in the preparation of financial statements

The preparation of financial statements in conformity with U.S.GAAP requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assetsand liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Subsequent events

All subsequent events, if any, requiring recognition, have been incorporated into these
financial statements.
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GLOVER CAPITAL, INC.

Notes to Financial Statements - Continued

June 30,2018

Note 2 - Net capital requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
At June 30, 2018, the Company had net capital of $49,215which was $44,215 in excessof its
required net capital of $5,000. The Company'saggregate indebtedness to net capital ratio was
0.0882 to 1at June 30, 2018.

Note 3 - Transactions with related party:

The Company and Glover & Associates, Inc.are affiliated companies under common
management control. The existence of this control could result in operating results and/or a
financial position of the Company signifieantly different from those that would have been
obtained if the companies were autonomous.

At June 30, 2018, the Company owed $4,341to Glover & Associates, Inc. for various
operational expenses.

Note 4 - Possession or control requirements:

The Company does not have any possession or control of customer funds or securities.

Note 5 - Concentration of credit risk:

The Company maintains its cash in bankdeposits which, at times, may exceed federally-
insured limits. The Company has not experienced any losses in such accounts.
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