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REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

Tothe Board of Directors
of Googins Advisers; The

%pmwn on: th& Fi naneia& smt’ements

in staakbo’ldms eq‘
- finanicial statemenfsj{ ‘in our 0pmia
faiily, i all material respects, the fin position of Googins Advisors, Ineias o fune 30 2018 and the results of
‘its operations:andits: cash Hows forthie year then-endedin conformity with accounting principles generally accepted
in:the United States of America.

Basis for Opinion

These financial smt&mmts dre the responsibility of Googlns A
express amopinion: on @’omgms Kdvisors; Inc's financidl staleme [ ar6 anting:
firon registered with the Public Company Accourting Oversight Board (Un fed States) :(PQAOB) and are. requzred to.
be independent with respect.to Googins Advisors, Ing in acoordanve with the U.8, federal securities laws and the
applicable rules and regulations.of the Securities:iand Excliange Commisston and the PCAOB.

We conducted our audit in accordance with-the standards of the: PCAOB. Those standards requite-that we plan snd
pexfam\ rhe audxt to obtam rsaasmmb - gssurance abont wlhigiher the: financial. statements are free .of material;
and] ‘ '-m assebsthe Hisks of material

Hhat respond to
: and disclosurés in
ipleg ed zmd sigmﬁcaﬁt estimates
statémnents; We beliave. that oug

mad& by management, as wall s e\f
audit provides aredspnablebasis foraur apfmon.

Suppleniental Information

‘ Requn‘cma 8 cqmred by Rule 15¢3

Re 'red‘by'Rufa 1;:53-3 & been subjected fo
s fifianvial. statéments, The.
nggement. Qur au t prceeduvas
nial stat g
ipp : :connpjeteneﬁs nnd ﬁcmn acy of the
information présénted in the supplcu "“lem@:tal information, We
évaluated whether the supplememal in mtmn mc!ndmg ﬁ:s f‘orm and content, is presented in confommy with 17
CER. §240.17a-5. Tn-our opinion, the supplemental information is ity stated, i dll-material respests, inrelation

to the financial statements as.a.whole,
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We have servéd as Googing. Advisors, Iie’s guditor sitice 2018,
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Kehlenbrink, Lawrence and Pauckner
Indianapalis, Indiana
August 23, 2018




Googins Advisors, Ing,
ondition

SURRENI:
C

MarRetab’ secuffies
TOTAL CURRENT ASSETS

FIXED ASSETS, at cost:
Leasehold improvements
Office Equipment

TOTALFIXED Asss'rs

.INTANG!BLE A&S@FS
Customer fists
Less aceumulated amortization
NET INTANGIBLE ASSETS

TOTAL ASSETS § 450,008

'LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES:
Accounts payable $ 3,962
Income taxes payable , 8,640
TOTAL CURRENT LIABILITIES 12602

- NON-CURRENT LIABILITIES; -
Deferred incotrie taxes 16,800
TOTAL LIABILITIES , 29402
STOCKHOLDER'S EQUITY:
Gommion-stock, $1 par value shares, 50,000 shares
authorized; 10,000 shates issted and outstanding
Less:dreasury stosk (5,000 -shares at par value)
Refained eamings

TOTAL STOCKHOLDER'S EQUITY 431567
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY 3 460969

The accompanying notes:are-2n integral part of thefinanclal statemgnts.




Baagine Advisors; Inc.
] Statenient of lcome:
Forthe Year Ended Juné 30, 2018

REVENUE!
Mutual funds and 42b-1 fees 407 473
Commissions and Adyisory. Fees 1,836,545
Unrealized.galn on nvestments 5,934

TOTAL REVENUE R8T

EXPENSES:

Diractors fees: 75,000
Salaries and berefits 1,921,958
Independeiitcontractors 7,848
Payfoll processing 2,016
Repairs 10,792
Rents 99,000
Building expenses 7,231
Payroll taxes 59,927
Adverlising: 11,000
Printing and publication 1,483
Insurarice: 9,095
Retirement plan fees 872
Accounting fees: 16,028
Legal and professional 629
Fees and licenses 16,463
Telephong 28,786
Office supplies and postage 7,360:
Computer expense 18,305
Contributions , 1,636
Client gifts 12,806
Meeting expense 4,366
Travel and mileage: 382
Meals and-entertainment 574
Interest experise 4

Depreciation 10,405
Amortization 4,724
Miscelaneous 840

TOTAL EXPENSES o

Income beforg income taxes 39,788
Income taxexpenge 8,118
NET INCOME $ e

The accompanying notes are-an Infegral part of the financial statements.



Googins Advisors, Inc.
Statement-of Changes in Stockholder's Equity
Forthe Year Ended June 39, 2018

Retalned
Common Stock Treasury Stock Eamings Total
Balarice, June 30, 2017 10000 § 6, 000)$ 394,895 § 399,805
Pior period adjustmerit

10;@0;0 '(5-,0,00;) | 394 895 3%, 895

Net Income
Balance; June 50; 2018

The accompanying notes are an Integral partof the financial staternents.




Googins Advisors, Ine,
~ Statemant of Cash Flows
For'the Year Ended June 30,2018

CASH FLOWS FROM OPERATING ACTIVITIES: 2018
Netncome § 3187

Adjustments torecengile netinsome toinet cash
used for operating activities:
Depreciation 10,405
Amortization 4,724
 Unrealized gain on investments (5.934)
{Increase) decrease in!
Aveountsreceivable 5,810
Refundable income tax (3,600}
Increase {decrease) iny ,
Accounts payable {1,651)
Ingome tax payable 4,840
Deferved ingoriie-taxes .
Acorued refirement contribution -
Netcasti provided fron opérating detivities 46366

CASHFLOWS FROM FINANGING ACTIVITIES;
Decrease dueto stockholder .
Net:gash used for financing activities -

NET INCREASE IN CASH 46,366

CASH AND CASH EQUIVALENTS, beginning of year 127,337

CASH AND CASH EQUIVALE 173703

TS, end of year 3

SUPPLEMENTAL DISCLOSYRE;
{nterest.expense

Ingometaxes 6,876

The-accompanying notes are an integral part of the financial statements.



_ Boogins Advisors, Inc:
Notes to Financial Statements:

Note 1 = Summary of Significant Accounting Policies

Organization and Nature-of Opérations , ,

sooging Advisors, Inc. (the Company) is 4 registered Broker/Dealer. The Firm is registered with the:
gi_?g;giﬁ?sand Exchange: Commission (SEC) and is'amembier of the Finaticlal Industry Regulatory Authorty
(FINRA), '

The: Company was-ncorfiorated fn Wisconsinon July 1, 1988.end trangacts business In investment advisory
services; varfalsle life products; mutual funds; actin on-gxchange member aranging for transactions
in listed securities by ¢ e Savings plans,

The Company is an irfroducing Company -and does not perform any type of cleating function for itself or
others. The:Company does:nothold customerfunds orsegurities. The Company accepls customers’ arders
andentersorders, THe:Company's:customers-arenétaral and non-natural persons.

Financial Statement Presentation
The financial statements have been prepared in aceofdance with the Generally Accepted Accounting
Prificiples. “

Use of Bstimates ‘

The preparation.of financlal statemenits in corformity with: geferally accepled acgounting principles requires.
management to-make-sstimate:and assumptions that affect the veporled amounts of assets-and flabilities
and disclosure of contingént ass&ts and liabilifies atthedate of the financial statsments-and repotted amounts.
of revenuss:dnd expense during aporting perfod. Actual results could differ from those estimates. The:
prepiaration of finangial statements in conformity with generally accepted accounting principles requires
management to make sstimates and assumptions that affect certain reported amounts ‘and disclosures.
Actual results could differ from those estimates.

hacking aceount’ insured by the Federal Depostt
diwith an ofiginal maturity of three monthsior less

Commissions Receivable ) _
Management believes that, based on industry practice and collection history, the balance:receivable an June
as been recorded.

30, 2018, Is collectable-in full, -and accordifigly, no dllowanse for doubtful agcounts h

Deferred Income Ta:
Deforred indome taxes tesult from the use of the aderbal msthod for financial reporting purposes and the
cash basis for tax purposes; and the differences between tax basis-and book bagis of fixed assets and
marketable securities.

Property and Equipment ,

Property-and equipment are statéd at cost. Depreciation is computed primarily using the straight ine method
over the estimated isefut ives:of the assels, which rangefrom 5+t 39 years. Depreciation expense totaled
$10:404 for the year gnded June 30, 2018,




Note 1~ s;ummary-af”--Sigmﬁ"«an"f Accounting Policies (Continued)

Property and Equipment {Continued)
Expenditures Yortepalis/and m cerare charged f a5 neurred, F
disposed of, the costand related 2 atad depreciation are removed fram e ac
galnor lossis'reflected i incomefor the: :

sets sold orotheiwiss
unts; and-any related

Intangible Assefs
Iitangible-assets are:stated at cost and are amortized using the straight-iine method over a rangs from 12 to
15 years, Amortization expense totaled $4,724 for the yearended Juns.30, 2018.

Sacurities Transactions o
Marketable:securifies-hald by the Firm are valued atfair value,

- Income Recognition
Income:1s derived from the commissions, brokerage fees and service fees charged. Income i recognized
when éarned in accordance with generally accepted accounting principles,

Statement of Cash Flows
For purposes of the Statement of Cash F!ows, the Gompany has defined oash ee;wvafents ashighly liquid
Tnvestments with original:maturities of lass than:ninety: days that are not held for sale in‘the ondinary course

ofbusiness.
Note 2~ Fair Value Measurements

Financial Accounting Standards Board (FASB) Accountmg Standards Codification (A‘BC) Toplc 820, and
Fair Value Measurements, estabhs 1852 felr valu chy that prioritizes the inputs tovaluation techmques
hieh ' : h‘ighest priority fo unadjusfé Uoled ptises in attive

nta)and ity fo unobservableinputs

' No. 157 are described

iarkets for identical-assets or liabfifies
{level 3 measurements). The three level
below;

8 idr {he fafr value: mera?chyx und

Level 1 ,
Inputs to the valuation methodology are unadjusted quoted prices for identical assets o
liabilifies in-active markets.

Level2
Inputs o the valustion methodolagy incl lude quoted pricesfor sitnilar dssets arid labiliies'in

active markets, and: inputs that are-observable for the asset or liability, gither directly or
Indirectly; for-substantially the full term of-the financial instrument.

Level'3 »_ '
Inputs to: the: valuation methodology :are unobservable and significant: lo the fair value

measurement.

a..a

Afinancial instrumentis Tovel withifthe fair value Hisrarchy is-based on he fowestlevel of any input:that is
significant o the fair value measurement, At.June 30, 2018, the Comparty.did ot have any'Level 2 or Leve!

3inputs.



~ Googins Advisors, Inc,
Notes fo Finaneial-Statements (Continiied)

Note 2- Fair Value Measuremants (Continied)

| Marketable 6ty sectiifios held by the Company &t dune:30, 2018, consis
Cirouwﬁioszwmch‘ is:valued at the-ynadjusted quoted prices inactive marke
af yearend.

ires of NASDAQOMX
ridentical assets (Level 1)

_ ) Orlginal Market
June:30, 2018 Cost Valuie
NASDAG OMX common: stock B 3300 8 2738

Note 3 <Income Taxes:

The: Compary files federal and Wiseonsin ta returfis: The Company is subject toroutine audits by taxing
jurisdictions; however there are currenfly.no audits in-progress for any tax periods. The Company believes it
is-no fongsr subject to Insoime fax examinations for years prior to 2014,

The Compariy's income taxexpense for the-year ended June 30, 2018 consists of the following:

Cusrént losmi taxes $  Ele
Deferred incomertaxes -
Ineome fax expense $ 8118

The Company follows the: recognition requirements for uncertain income tax. positions as required by
generally- accepted agcounting principles. Incomme tax benefits are recognized for corie tax positions taken
or-expected to be taken in-a tax retum; oniy-whien. It 1§ detetmined that the Income-tax position will mares
likely-than-net be sustainedupon examination by taxing authorities: The:Company has analyzed fax positions
taken for fillng with theIntemal Reventie Service and all state furisdictl 8ré it operates. The Cothipany
belleves that Incone tax filng positions will be susteined upon examination and does mot anticipate any
adjustments. that would result in-a material adverse effect on the Company's financfaf gordition, results of
operations or cash flows. Accordingly, the Company has not recorded any reserves or related accruals for
interest and penalties for uncertain income:tax positions at June-30, 2018,

The:Company's policy is to-classify income tax refated interest and penalties In. interestexpense and ofher
expenses, respectively:
Nots 4 - Cash Balance Penslon Plan

The Company Cash Balance Plan which was established on May 1, 2016 was terminated on February 14,
2017, As of Jurie 30, 2018, there were no refirement contribution expenses for this plan, Final distributions
from this plan‘were madeon Aligust 18, 2018,

Note 5~ Advertising Costs

The Company’s-management has elected to expense adveriising costs agthay are incuired. Advertising
costs for the year ended June 30, 2018, was $11,000.

10



Note 6~ Concentration of Credit Risk

The Company is engaged in various trading.and brokstage activities in which couriterparties primarily include
otfier financial institufions.. In the sventicounterparties do not fulfil-their-obligations, the Company may be.
exposed to risk, The risk of default depends on-the ereditworihiness of the courterparty or issugr of the
instrumenit. [t fsthe Company’s policy to review, as nevessary, the eredit standing.of each counterparty.

Note 7 ~ Related Party Transactions Qperating Legse Commitment

The Company's operating facilty is leased from a stookholder of the Company under-a lease agregment,
Rent expense:totaled $99,000 for the year ended June:30, 2018.

Note 8 Net Capital Requirements

The Company is. subject to the Unitarm Net G; |
Commission, which requilfes the malntenance of aminimum net FE5 ne i th
ratio. of aggregated indebtedness to net capital, both of which ate defined, should not exceed 1540 1. At
June 30, 2018, the Gorripany had-net capital-of $166,570 which was §161,670 inexcess of its required net
capital of $5,000 and ‘its agyregate indebtedness was $29,402. The Compary's ratio of aggregated
indebtedness to net capital wes 1810, 1 af-June 30, 2018.

ital Rule (1508-1) of ‘the Securities and Exchange
ital of $5,000 et June 30, 2018, and the

Nate 8- Contlngenciss

The Gorfipany's management hias indicated that there aieno commitments or guarantees agalnst the-assels

of the Gompany.. In addition, they have also Indicated that there are no contingencies regarding {iigation-or
arbitration,

11



Googing Advisors, Ing.

-Gomgg‘tsﬁanrafiwét»Gapital;ﬁeqafmd:ﬁy Riite 15631
of the Securities and Exchange Commission

Juna 30, 2018

COMPUTATION OF NET CAPITAL
Total stockholder's:aquity qualified for net capital
Less non-aliowatile-assets:

Accountsreceivable
RéfL :

PITAL BEFORE HAIRCUTS
Liess haircuts-on securities:
Equities
M‘Oﬁéﬂ;mﬁﬁ@m
Tetal hairits onsetirities
NET CAPITAL -

Net capital requirement N
EXCESS NET CAPITAL

NET GAPITAL LESS
120% OF MINIMUM STATUTORY REQUIREMENT

COMPUTATION OF AGGREGATEINDEBTEDNESS
Aggreyate Indebtedness o
Ratio: Aggregate indebtedness to nat capital

12

Sthedule!

208
¥ 431667

179,827
18,663
TPLE8

4,107
1,005
B

§ 16570

5,000

§_ 60510

3 __BA

04801



Sehodule If

Googins Advisars, Ine.
Recenciliation-with Computation included
it Part Il of Form X-17A:5
June 30,2018

4l as previouslyreportad in the Finarial o - . o
and Operation Gombined Uniform Single Report - Part 114 {Unaudited) 3 166670

AuditAdjustments: _
Total adjustments

Net Capltal as currently reported on Schedule | 3 166570

13
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529& Ruveker: Rmr’d St 6
Jndirnapalis; [N 220

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING RIRM

To the Board-of Divestors and Stockhalders
of Googins-Advisors; Ine

@btain evxdeme about G@ogms Admsbrs, Ins s wm
subsfsan al

Indianapolis, Indkaﬂa
August 23, 2018
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Googms Advis@r& Ift..

Widdl eten Wiscnn“s g %562

Gng’g“  Advisors, Iné's, LGS Exerption Report
Required by Rule 17A-5 of the- Seuritiss-and Exchatige Coimmission

hestcf tts .anerdg 2l

~ The Conparty claimed an exemption from 17 C:FiR. §240.15¢3-3 under the followirg pro\ziswns of
17 G.F.R. §240,1563-3(K) 2)(ii).

2. The-Cotripany stated that they mstthe identified exemption: provisions: Ahroughoutthe mest recert.
fiscal year withoutexception.

Googlns:Advisors, Inc.

July 11,2018
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