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OATH OR AFFIRMATION

I, Larry J.Scully , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ScullyCapitalSecuritiesCorporation , as

of June 30 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Title

o ar bl

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
7 (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or ŠoleProprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

(o) Statementof Cash Flows

(n) Notes to the Financial Statements
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1410Spring Hill Road,Suite400
McLean, VA 22102
Tel: 703-847-4660

lfAISER SCHERER & SCHLEGEL,PLLC Fax: 703447-3189
E-mail; kas@kssacet.gom

Certified Publie Accountants Website;www.kaiserschererschlegelcom

REPORTOF INOEPENOENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof Directorsand Shareholders
of Sculiy Capital SecuritiesCorporation

We have audited the accompanying statement of financial condition of Scully Capital Securities
Corporation as of June 30, 2018, and the related statements of operations, changes in
stockholders'equity, andgash flows for the year then ended. Theæ financial statements are the
responsibilityof ScullyCapital SecurityCorporation'smanagement.Our responsibility is to express
anopinion on these financial statementsbased onouraudit.

We conducted our audit in pocordance with the standards of the Public Company Accounting
Oversight Board (United States).Those standardsrequire that we plan and perform the audit to
obtain reasonable assurance about whethet the financial statements are free of material
misstatement.An audit includesexamining, on a test basis,evidencesupporting the arnountsand
disclosuresin the financial statements.An auditalso includesassessing the accountingprinolples
used and significant estimates made by management,as well as evaluating the overall financial
statementpresentation.We believe thatour audit providesa reasonablebasis for ouropinich.

In our opinion,thefinancial statementsreferredto above presentfairly, in all material respects,the
financial positionof ScullyCapital SecuritiesCorporationas of June30, 2018,and the results of its
operationsand its cashfíowsfor the year then ended in accordancewith accounting principles
generally accepted in the United States of America.

Schedule1:ComputationofNetCapítalUnderRule 15c3-1has beensubjectedto auditprocedures
performedin conjunctionwith the audit of Scully Capital Securities Corporation's financial
statements The suppienentalinformationis the responsibility of Scully Capitai Securities
Corporation'smanagement.Our auditproceduresincludeddeterminingwhether the supplernental
information reconcilesto the financial statementsor the underlyingaccounting and other records,
asapplicables and performingproceduresto testthe completenessandaccuracyof the information
presentedin the supplementalinformation. Informing our opiriion on the supplementaiinformation,
weevaluatedwhether thesupplementalinformation,includingits form andcontent, is presentedin
conformitywith17 C F R, §240,17a-5inour opinion,the Scheduis1:Computationof Net Capital
Under Rule 15e3-1 is fairly stated, in all material respects, in relation to the financlai statements
asa whole.

McLean, Virginia

August 22,2015



Scully Capital Securities Corporation

Statement of Financial Condition

June 30, 2018

Assets

Current assets

Cash $ 91,328
Accounts receivable, net of allowance for doubtful accounts of $211,000 196,139
Prepaidexpenses 770

Total current assets 288,237

Computer equipment,net of accumulated depreciation of $814 1,244

Total assets $ 289,481

Liabilities and Stockholders' Equity

Current liabilities
Current TaxesPayable $ 224
Deferred tax liability, net 53,185

Total liabilities 53,409

Stockholders'Equity
Common stock,$.001par value; 10,662sharesauthorized,issued and

outstanding 11
Additional paidin capital 144,796
Retained earnings 91,265

Total stockholders' equity 236,072

Total liabilities and stockholders' equity $ 289,481
The accompanying notes are an integral part of thesejinancial statements.
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Scully Capital Securities Corporation

Statement of Operations

Year ended June 30, 2018

Contract revenue $ 565,286

Operating expenses
Professionalfees 35,783
Dues and licenses 2,954
Regulatory fees 8,135
Office expenses 399,414
Depreciation 514

Total operating expenses 446,800

Income before income taxes 118,486

Income tax expense
Current (250)
Deferred (39,069)

Net income $ 79,167
The accompanyingnotes are an integral part of theseßnancial statements.
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Scully Capital Securities Corporation

Statement of Changes in Stockholders' Equity

Additional Total
Common Paid in Retained Stockholders'

Stock Capital Earnings Equity

Balance, June 30,2017 $ 10 $124,797 $ 12,098 $ 136,905

Issuance of stock 1 19,999 - 20,000

Net income - - 79,167 79,167

Balance,June 30,2018 $ 11 $144,796 $ 91,265 $ 236,072

The accompanying notes are an integral part of thesejinancial statements.
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Scully Capital Securities Corporation

Statement of Cash Flows

Year ended June 30, 2018

Cash flows from operating activities

Net income $ 79,167

Adjustments to reconcile net income to net cashprovided
by operating activities:

Depreciation 514
Change in:

Accounts receivable (86,030)
Prepaid expenses 256
Accounts payable andaccrued expenses . . (3,109)
Deferred tax liability 39,069

Net cash provided by operating activities 29,867

Cash flows from financing activities

Proceeds from sale of stock 20,000

Net cash provided by financing activities 20,000

Net increase in cash 49,867

Cash at beginning of year 41,461

Cash at end of year $ 91,328

The accompanying notes are an integral part of these financial statements.
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Scully Capital Securities Corporation

Notes to the Financial Statements

1.Organization and Nature of Business

Scully Capital Securities Corporation, a Delaware corporation (the Company), was incorporated
in March 1987and maintains its office in the District of Columbia. The Company.wasorganized
to provide advice and execute municipal securities transactions for clients. The Company's
business also includesthe selling of corporate debt securities,to act as an underwriting or selling
group participant in private placement ("best efforts" offerings only) of both debt and equity
securities,and to conduct investment banking activities in connection with both municipal and
non-municipal securities.

The Company is regulated by the Financial Industry Regulatory Authority (FINRA).

The Company does not act as a clearing broker nor does it hold securities for the accounts of
others.

2.Summary of Significant Accounting Policies

Basis of Presentation

The accompanying policies of the Company are in accordance with accounting principles
generally accepted in the United States of America ("GAAP") applied on a consistent basiswith
that of the precedingperiod.

Cash and Cash Equivalents

The Company considers all highly liquid investments with a maturity of three months or less
when purchased to be cash equivalents. The carrying value of cash and cash equivalents
approximates fair value because of the short maturities of those financial instruments. At June
30,2018,theCompanyhasnocashequivalents.

Accounts Receivable

Accounts receivable represent contractual amounts due from the customers.The Companygrants
credit to its customers during the normal course of business and generally requiresno collateral.
The Company maintains an allowance for doubtful accounts basedon factors surrounding the
codit risk of specific customers.Customer accounts are periodically reviewed for collectability,
and those accounts that are considered not collectible are charged off against the allowance for
doubtful accounts.

Concentrations

The Company maintains its cashin a checking account which is federally insured. There were no
amounts in excess of federally-insured limits as of June 30, 2018. The Company has not
experiencedany lossesin such accounts andbelieves it is not exposed to any significant credit
risk on cashandcashequivalents.
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Scully Capital Securities Corporation

Notes to the Financial Statements

2.Summary of Significant Accounting Policies (continued)

Concentrations(continued)

As of June 30, 2018, amounts due from three customers approximated $312,806, or
approximately 77%,of total accounts receivable as of June 30,2018. The balance due from one
of the customers as of June 30,2018 has been fully reserved. There was no income recognized
from this customer for the year ended June 30,2018. The Company had two customers during
the year ended June 30,2018,which represented approximately 76% of contract revenue.

Computer Equipment and Depreciation

Computer equipment is carried at cost. Depreciation of computer equipment is provided using
the straight-line methodover anestimated useful life of 5 years.

Revenue Recognition

The Companygenerally charges customers a monthly fixed fee for serviceswhich are recognized
monthly. In addition, the Company charges "success fees" which are earned and billed upon
completion of customer transactions. The monthly fees andsuccess fees are pursuant to customer
contracts.

Income Taxes

Income taxes are provided for the tax effects of transactions reported in the financial statements
andconsist of taxes currently due plus deferred taxes related primarily to the different methods of
reporting accounts receivable,prepaid expenses and depreciation.These balancesare recognized
for financial statement reporting but are deferred for tax purposes.

A valuation allowance, is recognized, if based on the weight of available evidence, it is more
likely than not that some portion or all of the deferred tax asset will not be realized. Future
realization of the tax benefit of an existing temporary difference ultimately depends on the
existence of sufficient taxable income of the appropriate character (for example, ordinary income
or capital gain) within the carryforward period available under the tax law.

Tax positions must meet recognition threshold of more-likely-than-not in order for the benefit of
those tax positions to be recognized in the Company's financial statements.The Company has
determined that it doesnot have any material uncertain tax positions as of June30,2018. Interest
and penalties, if any, are reflected in income tax expense in the accompanying statements of
income. Fiscal years ending on or after June 30, 2015 remain subject to examination by federal
andstate tax authorities.
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Scully Capital Securities Corporation

Notes to the Financial Statements

2.Summary of Significant Accounting Policies (continued)

Estimates

The preparation of financial statements in conformity with GAAP requiresmanagementto make
estimates and assumptions that affect the reported amounts of assetsand liabilities and disclosure
of contingent assetsand liabilities at the date of the financial statements and the reported amounts
of revenues and expensesduring the reporting period.Actual results could differ from those
estimates.

Management's Review

Management has evaluated subsequent events through August 22, 2018, the date the financial
statements were available to be issued.

3.Related Party Transactions

A company owned by one of the stockholders of the Company provided certain operating
services to the Company, pursuant to the Intercompany Expense Reimbursement Agreement.
The operating expenses, which include payroll, benefits, and various office and overhead
expenses,are allocated to the Company monthly, based upon the number of hours the related
party company employeeswork for the Companydivided by the total hours worked.During the
year ended June 30, 2018, $378,711 of operating expenses were allocated to the Company,
which areincluded in office expenses on the statement of operations.

4.Net Capital Requirements

Pursuant to the net capital requirements of Rule 15c3-1 under the Securities Exchange Act of
1934,the Company'srequiredratio of aggregateindebtedness(as defined)to net capital (as
defined) may not exceed 15to 1.Net capital andrelated ratios normally fluctuate on a daily basis.
In addition, the Company must maintain minimum net capital of $5,000. The Company must
notify FINRA if net capital goes below $6,000.On June 30,2018, the Company hadnet capital
(ascomputed in accordance with Rule 1503-1) of $37,919and the ratio of aggregate indebtedness
to net capital was .01to l.
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Scully Capital Securities Corporation

Notes to the Financial Statements

4.Net Capital Requirements (continued)

Withdrawals of equity capital through redemption or repurchaseof shares,dividend payments or
other distributions and any unsecured advancesor loans to stockholders or affiliates require
advance notice to the Securities and Exchange Commission ("SEC"). In no event may such a
withdrawal or distribution be made if it would reduce net capital to less than 120% of the
Company's required minimum net capital. Dividend distributions, withdrawals of capital, and
loans to affiliates exceeding a specified percentage of a broker dealer's net capital may require
approval of the SEC.

The Company does not conduct a retail broker or dealer business and does not maintain
possession or control of securities for customers. Therefore, the Company claims an exemption
from the requirements of SECRule 15c3-3.

5.Income Taxes

For the year ended June 30, 2018, the Company's provision for income taxes consists of the
following:

Current:
District of Columbia income taxes $ 250

Deferred:

Federal income tax asset 27,348
District of Columbia income tax asset 11,721

59,068

Total provision for income taxes $ 39,319

As of June 30,2018, deferred income taxes consists of the following:

Deferred tax assets:

Current taxes payable $ 67
Net operating lossand contribution carryforwards 6,083

6,150
Deferred tax liabilities:

Accounts receivable (58,842)
Prepaidexpenses (231)
Depreciation (262)

(59,335)

Net deferred tax liability $ (53,185)
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Scully Capital Securities Corporation

Notes to the Financial Statements

6.Lease

Beginning July 1,2015, the Companyentered into a sublease with its former parentcompany for
office spacethrough May of 2020. This leasemaybe terminated by either party with sixty days
written notice.

7.Corporate Recapitalization

On October 23,2017, the Company increased the number of shares authorized to be issuedfrom
10,000to 10,662and then, issuedthe additional 662 sharesto a current shareholder for $20,000.
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Scully Capital Securities Corporation

Schedule 1: Computation of Net Capital Under Rule 15c3-1

June 30,2018

Stockholders'equity from statement of financial
condition $ 236,072

Deduction for nonallowable assets:

Prepaidexpenses (770)
Accounts receivable (196,139)
Computer equipment (1,244) (198,153)

Net capital $ 37,919

Minimum net capital required (greater of $5,000or
6 2/3% of aggregateindebtedness) $ 5,000

Net capital in excess of minimum requirements $ 32,919

Amounts included in total liabilities which

representaggregateindebtedness $ 224

Ratio of aggregate indebtedness to net capital .01to 1

NOTES

A. The Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities. Accordingly, there is no requirement to include a
Computationfor theDeterminationof ReserveRequirementsandclaimsanexemptionfrom
this requirement based on section (k)(2)(i) of Rule 15c3-3.

B. The following is a reconciliation of the preceding computation of net capital to the
Company'scorresponding unaudited Part II of Form X-17A-5 as of June 30,2018:

Net capital per the preceding schedule $ 37,919
Adjustments to accounts after filing unaudited Form X-17A-5:

Increase in deferred tax liability (excluded from aggregate
indebtedness) 39,069

lucreasein current taxes payable 224

Net capital per unaudited Form X-17-5 $ 77,212
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1410 Spring Hill Road,Suite 400
McLean, VA 22102
Tel: 703-847-4660

KAISER SCHERER & SCHLEGEL, PLLC Fax: 703-847-3189
E-mail: kss@kssacct.com

Certified Public Accountants Website: www.kaiserschererschlegel.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders

of Scully Capital Securities Corporation

We have reviewed management's statements, included in the Scully Capital Securities
Corporation's Exemption Report, in which (1) Scully Capital Securities Corporation
identified the following provisions of 17 C.F.R.§15c3-3(k)under which Scully Capital
Securities Corporation claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(i) (the
"exemption provisions") and (2) Scully Capital Securities Corporation stated that Scully
Capital Securities Corporation met the identified exemption provisions throughout the
most recent fiscal year without exception. Scully Capital Securities Corporation's
management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States)and, accordingly, included inquiries and other
required procedures to obtain evidence about Scully Capital Securities Corporation's
compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's
statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

McLean, Virginia
August 22,2018
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Scully Capital Securities Corporation
SCULLY OMRE 1730 M Street N.W.

Suite 204
Washington, DC 20036

Tel: 202.775.3434
Fax: 202.775.6049

Member FINRA/MSRB/SIPC

ScuLLY CAPITAL SECURITIES CORPORATION'S EXEMPTION REPORT

Scully Capital Security Corporation (the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports
to be made by certain brokers and dealers") (SEC File No. 8-38388). This Exemption Report was
prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and
belief, the Company states the following:

1. The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the
provision(k)(2)(i).

2. The Company met the identified exemption provisions in 17 C.F.R. § 240.15c3-3(k)
throughout the entire year ending June 30, 2018 without exception.

Scully Capital Security Corporation
I, Larry Scully, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true
and correct.

By:

LarryScully
President

June 30, 2018

Financial Servicesfor the Environmental & Infrastructure Industries



1410 Spring Hill Road, Suite 400
McLean, VA 22102
Tel: 703-847-4660

KAISER SCHERER 8e SCHLEGEL, PLLC Fax: 703-847-3189

E-mail: kss@kssacct.com
Certified Public Accountants Website: www.kaiserschererschlegel.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPON PROCEDURES

To the Board of Directors and Shareholders

of Scully Capital Securities Corporation

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 andwith the SIPC
Series 600 Rules,we have performed the procedures enumerated below, which were agreed to by
Scully Capital Securities Corporation and the Securities Investor Protection Corporation (SIPC)
with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Scully
Capital Securities Corporation for the year ended June 30, 2018, solely to assist you and SIPC in
evaluating Scully Capital Securities Corporation's compliance with the applicable instructions of
the General Assessment Reconciliation (Form SIPC-7). Scully Capital Securities Corporation's
management is responsible for Scully Capital Securities Corporation's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United
States) and the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.The procedures we
performed and our findings are as follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5
Part III for the year ended June 30, 2018 with the Total Revenue amount reported in Form
SIPC-7 for the year ended June 30,2018,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments, noting no differences; and

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.



This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

McLean, VA

August 22,2018



SECURITIESINVESTOR PROTECTION CORPORATION

SIPC-7 P °·8°×92185 ga2sh37n1gt83nD.C.20090-2185 SIPC-7
(35-Rev 6/17) General Assessment Reconciliation (35-REV 6/17)

For the fiscal year ended 6/30/2018
(Read carefuly the instructions in your Working Oopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year endsfor
purposes of the audit requirement of SEC Rule 17a-5:

Note:If any of the informationshownonthe
36388 FINRA JUN nialling label reqtiirescortection,pfessee-mail
SCULLY CAPITAL sECURITIESCORP any correctionsto form@sípc.organdso
1730M ST NW STE 204 indicate on the form filed,
WASHINGTON,DC 20036-4534

Nameand telephone numberof personto
contact respecting this form.

2. A. General Assessment(item 2e from page 2) $

B. Lesspayment madewith SIPC-6 filed (exclude interest)

IIMll
Date Paid

C. .Less prior overpaymentapplied

D. Assessmentbalance due or (overpayment)

E. Interest computedon late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: Nthe box
Check malled to P.O.Box E Funds Wired Q

Total (must be same as F above) $ . I O
H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) Included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

tph t a I nyfowrhmailtnis exe utedhe isnt heerceobrrect
and complete. °raro nerorsamzacon)

Dated the Å day of ( IL , 20 LAL

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC Dates:
Pos1marked Received Reviewed

a Calculations Documentation ForwardCopy
se
e Exceptiops:
CL

co Disposition of exceptíons:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amountsfor the fiscal period
beginning 7/1/2017
and ending 6/30/2018

Eliminate cents

a.mNtpalrevenue (FOCUSLine 12/Part ilA Line 9, Code4030) $ $ 9 I-

2b.Additions:
(1) Total revenuesfromthe securities business of subsidiaries(except foreign subsidiaries) and

predecessorsnot included above,

(2) Net lossfromprincipai transactions in securities in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, tegistration fees and legál fees deducted in determining net
profil from managementof orparticipation in underwriting ordistribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20. Deductions:
(1) Revenuesfrom the distribution of shares of a registered openend investment companyorunit

investment trust, fromthe saleof variableannuities,from the businessof insurance,from investment
advisory servicesrendered to registered investment companiesor insurancecompanyseparate
accounts, and from transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floorbrokerage and clearance paid to other SiPCmembersin connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gainfrom securitiesin investmentaccounts.

(6) 100%of commissionsandmarkupseamed from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that mature nine monthsor less
fromissuance date.

(7) Direct expensesof printing advertising andlegalfees incurredinconnectionwithother revenue
relatedto the securitiesbusiness(revenuedefined by Section16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See instruction C):

(Deducfic'nsin excessof $100,000 requiredocumentation)

(9) (i) Total interest anddividend expense(FOCUSLine 22/PARTllA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SIPC Nel OperatingRevenues a E 5. 175
26. General Assessment@ .0015

(to page1, iine 2A)
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