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OATH OR AFFIRMATION

1, Eytan Feldman , swear (or affirm) that, to the best of
. my knowledge and belief the accompanymg ﬁnanclal statement and supporting schedules pertammg to the firm of

OLD CITY SECURITIES LLC , , &8
. of June 30 ,2018 , aretrue and correct. I further swear (or affirm) that

neither the company nor any partuer, proprietor, prmclpal officer or dtrector has any proprietary interest in any account
classified solely as that of a customer, except as follows

477/\

Signature
Principal
: ' tle
Notgry Public ,
' LEGRAND MOISE
This report ** contains (check all applicable boxes): ¢ MNoteryFubllc M%z;‘;g{,:o"’ York
n (a) Facing Page. Qualified in Nassau County
(b) Statement of Financial Condition. My Commission Expires Mar 12, 2022

] (c) Statement of Income (Loss).
7] (d) Statement of Changes in Financial Condition.
[ ] (¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
[ ] (f) Statement of Changes in Liabilities Subordinated to Claims of Cred:tors
"] (2) Computation of Net Capital,
{ ] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
| 1 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
] () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
.~ Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[:] (k) A Reconciliation between the audited and unaudlted Statements of Financial Condition with respect to methods of
consolidation,
vl (1) Aun Oath or Affirmation,
i | (m) A copy of the SIPC Supplemental Report ‘
L ] (n) Areportdescribing any matenal inadequacies found to exist or found to have existed since the date of the prev:ous audit.

**For conditions of corgﬂdential freatment of certain portions of this filing, see section 240.17a-5(e)(3).
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withum®

AUDIT TAX ADVISORY
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of Old City Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Old City Securities LLC (the “Company”), as
of June 30, 2018, and the related notes (collectively referred to as the “financial statement”). In our opinion, the
financial statement presents fairly, in all material respects, the financial position of the Company as of June 30, 2018,
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (“PCAOB") and are required to be independent with respect
to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Qur audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statement. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presenfation of the financial statement. We believe that our
audit provides a reasonable basis for our opinion.

We have served as the Company’s auditor since 2016.
; .

August 21, 2018

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T (212) 751 9100 F (212) 750 3262 withum.com

MEMBER OF HLB INTERNATIONAL. A WORLD-WIDE NETWORK OF INDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS.



Old Citx Securities LLC

Statement of Financial Condition

June 30, 2018
Assets
Assets: )
Cash
Accounts receivable
Other assets
Total Assets
Liabilities and Members' Equity
Liabilities:
Commissions payable
Deferred tax liability

Accounts payable and accrued expenses
Total Liabilities

Members' Equity:
Managing Member - 800 units outstanding -

Other Member - 200 units outstanding

~_ Total Members' Equity - 5,000 units authorized; 1,000 units issued and outstanding

Total Liabilities and Members' Equity

The accompanying notes are an integral part of this financial statement
2

$ 486,551
1,754,556
67,184

S 2308201
$ 685,873
38,485
140,553

T
#REF!
#REF!

1,443,380

52308291



0ld City Securities LLC

Notes to Financial Statement
For the period January 1, 2017 through June 30, 2018

1. Nature of Business

Old City Securities LLC (the “Company”) is a Limited Liability Company registered to do business in the state of New York
on April 25, 2014. The capital strycture of the Company consists of one class of common units. The Company is authorized
to issue 5,000 units. As of June 30, 2018, 800 units have been issued and are outstanding for the managing member and 200
units have been issued and are outstanding for the other member. The Managing Member has the authority to issue additional
units or create new classes of units. Liability of the Members is limited to their capital contribution to the Company.

The Company is a broker-dealer registered with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA) and is therefore subject to certain regulatory requirements including the
maintenance of a certain amount of net capital.

The Company is exempt from Securities and Exchange Rule 15¢3-3 under Section (k)(2)(i). The Company is prohibited from
carrying client accounts, or holding client funds or securities, or performing custodial duties.

The Company introduces accredited investors to private investments, hedge funds, long only funds and to the advisers to such
funds, for which the Company feceives subscription fees.

The Company does not carry accounts for customers nor perform custodial functions related to securities.

2B .

The. financial statement has been prepared on the accrual basis of accounting in accordance with accounting principles
generally accepted in the United States of America (U.S. GAAP). The Financial Accounting Standards Board (FASB)
Accounting Standards Codification (the “Codification”) is the single source of U.S. GAAP.

in Preparing Financial Stat
* The Company has made a number of estimates and assumptions relating to the reporting of assets, liabilities, revenues,
expenses and their related disclosures to prepare these financial statements in conformity with U.S. GAAP. Actual results
could differ from those estimates, -

4. Fee Income and Expenses ‘

The Company enters into selling agency, placement agency, solicitation and services agreements (the “Selling Agreements™)
with private investments, hedge funds, long only funds and the advisers to such funds. The Company seeks to introduce or
refer prospective clients to such entities in return for a percentage of any fees earned by such entities from business resulting
from the introduction. The Company also. raises capital for private placements through direct deals with companies issuing
shares of private equity. In certain instances, all or a portion of the revenue earned is in the form of a consulting fee. The
services are performed by the registered représentatives of the Company. All fee income is recorded when the services are
provided, in accordance with each respective agreement, and the income is reasonably determinable.

All of the fee income is earned from approximately 20 advisers. . The top three advisers from which the Company received the
most revenue represent 15.9%, 13.5%, and 11.6% of total revenue for the period January 1, 2017 through June 30, 2018,

A portion of the fee income, generally 90% of the income, is paid to the registered representatives of the Company pursuant to
the applicable memoranda. of understanding between such registered representative and the Company. The amounts paid to
- the registered representatives are recorded as fee expenses in the statement of operations. Fee expenses are recorded when fee
income is earned by the Company and paid when the fee income is received by the Company.

Accounts receivable represent the amounts due to the Company pursuant to the Selling Agreements. The Company uses the
allowance method to provide for doubtful accounts based on management’s evaluation of the collectability of accounts
receivable. Based on historical collection experience and a review of current fees receivable, management believes all
accounts receivable will be collected. Accordingly, no allowance for doubtful accounts has been recorded as of June 30, 2018,



Old Cig Securities LLC

Notes to Financial Statement
For the period January 1, 2017 through June 30, 2018

A nting Pronounc t

In May 2014, the Financial Accounting Standards Board (the “FASB”) issued ASU 2014-09, Revenue from Contracts with
Customers, which requires entities to recognize revenue in a way that depicts the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to be entitled to in exchange for those goods
or services. The new guidance also requires additional disclosure about the nature, amount, timing and uncertainty of revenue
and cash flows arising from customer contracts, including significant judgments and changes in judgments and assets
recognized from costs incurred to obtain or fulfill a contract. In March 2016, the FASB issued ASU 2016-08, Revenue
Recognition - Principal versus Agent (reporting revenue gross versus net). Also, in April 2016, the FASB issued ASU 2016-
10, Revenue from Contracts with Customers Identifying Performance Obligations and Licensing, and in May 2016 the FASB
issued ASU 2016-12, Revenue Recognition — New Scope Improvements and Practical Expedients. These standards are
effective for interim and annual periods beginning after December 15, 2017, and may be adopted earlier. The revenue
standards are required to be adopted by taking either a full retrospective or a modified retrospective approach. Management
has determined that adoption of the standards will have minimal impact on the Company’s financial statements.

In January 2016, the FASB issued ASU 2016-02, Leases, requiring the recognition of lease assets and lease liabilities by
lessees for those leases previously classified as operating leases under previous U.S. GAAP. The lease asset would reflect a
right-to-use asset and the lease liability would reflect the present value of the future lease payments. ASU 2016-02 is effective
for fiscal years beginning after December 15, 2018 and a modified retrospective transition approach is required where
companies will have to fecognize and -measure leases at.the beginning of the earliest period presented. The Company has
performed a preliminary assessment of ASU 2016-02 and has begun formulating an implementation plan. If the current lease
(see Note 4.) is renewed (or another similar lease initiated) when the ASU becomes effective, the Company will generally be
able to categorize its lease obligations under the Administrative Services Agreement as real estate leases (for office space).
Recording real estate leases under ASU-2016-02 is expected to create a category of “right-to-use” assets on the balance sheet
of the Company to record the value of the leased office space in an amount equal to the net present value of future lease
payments due, offset by a liability representing the total amounts due for the current value of future lease obligations, The
Company is currently evaluating the impact the standards will have on the Company’s financial statements and determining
the transition method, including the period of adoption that it will apply.

6. Cagh .
The company maintains its cash with Chase Bank. In the event of the financial institution’s insolvency, the Company’s
recovery of the cash on deposit may be limited to the account insurance or other protection afforded such deposits.

Z.Income Taxes ) .
The Company is a Limited Liability Company and is a disregarded entity for income tax purposes. The Intemal Revenue Code
(“IRC”) provides that income or loss passed through to the members for federal and state income tax purposes. Accordingly,
the Company has not provided for federal or state income taxes.

At June 30, 2018, management has determined that the Company has no uncertain tax positions that would require financial
statement recognition. This determination will be subject to ongoing reevaluation as facts and circumstances may require.

No provision for federal and state income taxes has been recorded because the Company is a limited liability company and
files its tax return as a partnership. Accordingly, the members report their share of the Company's income or loss on their
income tax returns. Tax expense of $106,780 for the period January 1, 2017 through June 30, 2018, results from the New York
City "Unincorporated Business Tax" (UBT).

The Company recognized a deferred tax liability of $38,485 for the period January 1, 2017 through June 30, 2018, for the
aggregate amount of timing differences related to the UBT. The statutory UBT rate is 4% of net income after adjustments for
the period January 1, 2017 through June 30, 2018,

8. Congentration of Credit Risk ) .

The Company maintains its cash balances in one financial institution. This balance is insured by the Federal Deposit
Insurance Corporation (“FDIC”) UP TO $250,000. Periodically, the balance in the account may exceed FDIC insured limits
amount, but the Company monitors the creditworthiness of the financial institution as part of its risk assessment.



Old s;it* Securities LLC
Notes to Financial Statement

For the period January 1, 2017 through June 30, 2018

1 it .
Income or loss is allocated to the Members in accordance with their respective Membership Units.

The Company considers whether membership units held by employees are considered members’ capital or compensation
arrangements based on the terms and conditions of the membership units. The terms and conditions of the membership units
include call and put options which may result in the Company having the right but not the obligation to repurchase certain
membership units. All membership units held by employees are accounted for as members’ capital.

10, Commitments .
Pursuant to lease agreements, the Company pays rent for office space. The company recently entered into a 5 year lease
agreement with a new landlord for new office space.

At June 30, 2018, future minimum lease payments under these lease agreements are as follows:

Year Ending June 30,

2019 $168,815
2020 $173,880
2021 $179,096
2022 $106,471
2023 -

$628.262
As of June 30, 2018,,thé Company is not subject to:

(a)  Any commitment, contingency or guarantee that might result in a loss or a future obligation;

(b)  Any claim of which the firm is aware as that might be asserted against it;

(c)  With respect to (a) and (b), loss contingencies or guarantees as financial liabilities, reductions of net worth in its net
capital computation or as components of aggregated indebtedness.

1 teed Payments to Member:

During the year ended June 30, 2018, guaranteed payments of $278,322 were made to members for reasonable compensation
in exchange for services rendered and they are accounted for as Company expenses rather than as an allocation of the
Company’s net income.

12, Net Capital Requirement

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission's Net Capital Rule 15¢3-1, which
requires the maintenance of minimum net capital of the greater of $5,000 or 6.66% of aggregate indebtedness and requires that
the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of “applicable”
exchange also provides that equity capital may not be withdrawn or distributions paid if the resulting net capital ratios would
exceed 10 to 1), At June 30, 2018, the Company's net capital of $ 345,998 was $ 290,903 in excess of its required net capital
of $ 55,095. The Company’s percentage of aggregate indebtedness to net capital was 238.85% at June 30, 2018.

13. Indemnifications
In the normal course of business, the Company enters into contracts and agreements that contain a variety of Representations
and warranties and which provide general indemnifications. The maximum exposure ender these arrangements is unknown.

The Company expects the risk of any future obligations under these indemnifications to be remote.

14. Subgequent Events

The financial statement was approved by management and available for issuance on August 21, 2018, Subsequent events have
been evaluated through this date.



Old City Securities LLC,

Schedule of SIPC Assessments and Payments

For the period January 1, 2017 through June 30, 2018
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AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING AGREED-UPON
PROCEDURES

To the Members of

Old City Securities LLC

445 Central Avenue, Suite 328
Cedarhurst, NY 11516

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we have
performed the procedures enumerated below with respect to the accompanying General Assessment Reconciliation (Form SIPC-
7) to the Securities Investor Protection Corporation (“SIPC”) for the period ended June 30, 2018, solely to assist you and the other
specified parties in evaluating the Board's compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7). The Company’s management is responsible for the Company’s compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries noting
no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the period ended June 30, 2018,
with the amounts reported in Form SIPC-7 for the period ended June 30, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting any
differences;
4, Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

workings papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed noting any. differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion on

compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and should
not be used by anyone other than these specified parties.

New York, New York
August 21, 2018

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T (212) 7519100 F{212) 750 3262 withum.com

MEMBER OF HL.B INTERNATIONAL. A WORLD-WIDE NETWORK OF INDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS.



SECURITIES INVESTOR PROTEGTION CORPORATION
P.O. Box 92185 ‘2,\:)3282[;]19?;600 .C. 20090

General Assessment Reconclliatlon

For the (iscal year ended M
(Read carefully the instructions in your Working Gopy betore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPG-7

{35-REV 6/17)

SIPC-7

(35-REV 6/17)

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month In which liscal ysar ends for &=
purposes of_the audit requirement of SEC Rule 17a-5; g
~ | Note: If any of the Information shown on the <D
I OLD CITY SECURITIES LLC mailing label requires correction, please e-mail .
445 CENTRAL AVE, SUITE 328 any correclions to form@sipc.org and so =
! indicate on the form filed. —
CEDARHURST, NY 11616 e
SEC# 8-69488 Name and telgphone number of person to e
contact respecting this form, Q
] v | christopher Meyers 212-668-8700 =
2. A. General Assessment (ltem 2e from page 2) § 15,462
B. Less payment made with SIPC-6 filed (exclude Interest) { 10,563 )
1011617 & 2/20/18
Date Paid
C. Less prior averpayment applied ( 355 }
D. Assessment balance due or (overpayment} 4,544
E. Interest computed on latle payment (s»ee instruction E) for days al 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) 34’544
G. EQIDKWITPII TH(IjS FORm: s1P0
eck enclosed, payable to Sl
Total {must be same as F abovs) 34 544
H. Overpayment carried forward ) $( )

3. Subsidiarles (S) and predecessors (P) inciuded in this form {give name and 1934 Act registration number):

)

The SIPG member submitting this form and the / /,

person by whom it is executed represent thereby OLD CITY/SECURITIES LLC

that all information contained herein is true, correct i

and compl e‘te . L //M (Name offGorposalion, Patinarship or other organization)
{Authorized Signalure)

Dated the 25th day of July , 20 18 , FINOP /

trile)

This torm and the assessment payment 1s due 60 days atter the end of the tIsgal year, Retaln the Working Copy of this torm
for a period of not less than 6 years, the latest 2 years In an easlly accessible place,

.

Dates:

o .
"g‘ Postmarked " Received Reviewed

Ly

E Calculations — Documentation Forward Copy
=

ey Exceptions:

a-

o5 Disposition of exceptions:



. ' DETERMINATION OF “SIPC NET OPERATING REVENUES”
' AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning Janway 1,201
angd ending srex.20i

Item No. ‘ Eliminate cents
2a. Total revenue (FOCUS Line 12/Pan I1A Line 9, Coda 4030) : $10,423,348

2b. Additions:
(1) Total revenues from the securlties business of subsidiaries {except foreign subsidiaries) and

predecessors not in¢luded above.

(2) Net loss from pringipal transactions in securities in trading accounts.

{3) Net loss from principal transactions in commeodities in irading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5} Net loss from management of or participation In the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and lsgal fees deducted in determining net

profit from management of or participation In underwriting or distribution of securitias,

(7) Net loss from securities in investment accounts.

Total additions

26, Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or upit
investment trust, from the sale of variable annuities, irom the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separale

accounts, and from transactions in security futures products,

(2) Revenues from commodity transactions,

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 115.317
securities transactions. ’ !

{4) Reimbursements for postags in connection with proxy sollcitation.

(5) Net gain from secunties in investment accounts.

(6) 100% of commissfons and markups earned Irom transactions in {1} certificates of deposit and
(i} Treasury bills, bankers acceptances or commercial paper that mature ning months or less
from issuance: date.

{7) Direct expenses of printing advertising and legal fees incurrad in connection with other revenue
related to.1he securities business (revenue defined by Section 16({9){L) of the Act).

{8) Other revenue not related either directly or indiractly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (1) Total interest and dividend expense (FOCUS Ling 22/PART IIA Line 13,
Code 4075 plus line 2b{4) above) but not in excess
of total interest and dividend income.

(i) 40% of margin interest sarned on customers sacurities
accounts {40% of FOCUS line.5, Code 3960).

. Enter the greater of line (i) or {ii)

115,317

Tota! deductions !
2d. SIPC Net Operating Revenues $ 10,308,031
2¢. General Assessment @ .0015 [y 15,462

Y(to page 1, line 2.A.)



