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T 7 7 77 TOATH OR AFFIRMATION™

i, Theodore J. Gillman , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Crito Capital LLC  as
of March 31 ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

" KELLEY A MULHALL
_ Notary Public
“Gonnecticut I ¢
My Commission EXpires Juf 3172049 Z z Z ZM
‘ Signature /'
Managing Director
Title

otary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

v] (b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
() An Oath or Affirmation.
[ | (m) A copy of the SIPC Supplemental Report.
| | (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Crito Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Crito Capital, LLC (the *Company") (a limited
liability company), as of March 31, 2018, and the related notes to the financial statements. In our opinion, the
financial statements present fairly, in all material respects, the financial position of Crito Capital, LLC as of March
31, 2018, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (“PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. The Company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. As part of our audit, we are required to obtain an
understanding of internal control over financial reporting but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit
also included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a reasonable
basis for our opinion.

foptd Aoblng Nekpour Coo § ol Ol fiic

Raphael Goldberg Nikpour Cohen & Sullivan
Certified Public Accountants PLLC

We have served as the Company’s auditors since 2016,

Woodbury, New York
May 25, 2018

97 FROEHLICH FARM BLYD. WOODBURY, NEW YORK 11797 | TEL: 516.864.8600 | FAX: 516.496.9688 | WWW.RSGNCCPAS.COM



CRITO CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)
STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2018
ASSETS
ASSETS:
Cash $ 407,683
Accounts receivable, net of allowance for doubtful accounts 57,304
Due from related parties 86,039
Prepaid expenses and other assets 10,680
TOTAL ASSETS $ 561,706
ABILI MEMBERS' EQUI
LIABILITIES:
Accounts payable and accrued expenses $ 241,067
MEMBERS' EQUITY 320,639
TOTAL LIABILITIES AND MEMBERS' EQUITY $ 561,706

See Accompanying Notes to Financial Statement
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CRITO CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS:

Crito Capital, LLC (the "Company”) was formed as a limited liability company in Connecticut on May 23, 2011.
The Company is a registered broker-deater under the Securities Exchange Act of 1934 and is a member of
both the Financial Industry Regulatory Authority, Inc. ("FINRA") and the Securities Investors Protection
Corporation ("SIPC") as of November 20, 2012.

The Company Is a wholly-owned subsidiary of Crito Holdings LLC, (the "Parent”) and serves principally as a
placement agent acting on behalf of fund managers in their funding efforts in the United States. The
Company is approved by FINRA to conduct private placements and the sales of interests in private
investment funds and hedge funds.

The Company is also engaged in providing “Chaperoning” services under SEC Rule 15a-6. Under SEC Rule
15a-6, the U.S. broker-dealer chaperones the activities of a foreign broker-dealer’s business which Is limited
to giving advice on private placement services or M&A advisory to a U.S. institutional investor or a major U.S.
institutional investor.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Bagis of Presentation

The financial statements have been prepared in accordance with accounting principles generally accepted in
the United States of America ("US GAAP").

Revenue Recognition

Consulting fees include fees eamed as a marketing and solicitation agent for private placements, private
investment funds and hedge funds. Consulting fees are recognized when eamed in accordance with the
terms of their respective agreements.

Success fees derived from the placement of securities are earned when the placement Is completed and the
income is reasonably determinable. Private placement fees derived from the sale of interests in private
investment funds and hedge funds are earned when the sale is completed and the income is reasonably
determinable.

Income Taxes
The Company is a single member limited liability company that is deemed to be a disregarded entity for

income tax purposes. The taxable income or loss of the Company is allocated to its member. Accordingly, no
provision for federal or state income taxes has been reflected in the accompanying financial statements.

The Company accounts for uncertainties in income taxes under the provisions of adopted the provisions of
the FASB ASC 740-10-05, "Accounting for Uncertainty in Income Taxes.” The ASC clarifies the accounting
for uncertainty in income taxes recognized in an enterprise's financial statements.

The ASC prescribes a recognition threshold and measurement attitude for the financial statement recognition
and measurement of as tax position taken or expected to be taken in a tax return. The ASC provides
guidance on de-recognition, classification, interest and penalties, accounting in interim periods, disclosure
and transition. At March 31, 2018, the Company had no material unrecognized tax.

The Company's conclusions regarding uncertain tax positions may be subject to review and adjustment at a
later date based upon ongoing analyses of tax laws, regulations and interpretations thereof as well as other
factors. Generally, federal and state authorities may examine the Company's income tax returns for three
years from the date of filing.

Fair Value of Financlal Instruments

The Company’s financial instruments consists of cash, accounts and other receivables ,prepaid items and
accounts payable. The fair value of cash is based upon the yearend bank balance. The fair value of
receivables ,prepaid items and accounts payable are estimated by management to approximate their carrying ‘
values at March 31,2018.




CRITO CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the reported amounts of the assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates and such
differences could be material.

NOTE 3 - NET CAPITAL REQUIREMENTS:

The Company Is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15¢3-
1), which requires the maintenance of minimum net capital, and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity
capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At
March 31, 2018, the Company had net capital of $216,461, which was $200,390 in excess of its required net
capital of $5,000. The Company's percentage of aggregate indebtedness to net capital was 111%. The
Company has elected to use the basic computation method, as is permitted by the rule, which requires that
the Company maintain minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total
aggregate indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital
requirement under the alternative reserve requirement method.

NOTE 4 - CONCENTRATIONS OF CREDIT RISK:

Cash

The Company maintains principally ali cash balances in one financial institution which, at times may exceed
the amount insured by the Federal Deposit Insurance Corporation. The exposure of the Company is solely
dependent upon daily bank balances and the respective strength of the financial institution. The Company
has not incurred any losses on this account. At March 31, 2018, the amount in excess of insured limits was

$157,683.

Revenue
During the Period ended March 31, 2018, approximately 64% of the Company's revenue was eared from

five customers.

Recelvables
During the period ended March 31, 2018, approximately 77% of the Company’s receivables were owed from
three customers. At March 31, 2018, an allowance of $43,082 was booked for doubtful accounts.

NOTE 5 - RELATED PARTY TRANSACTIONS:

As of July 30, 2014, the Company has agreed to share fee revenues, with an affiliate under common
ownership, from client engagements in which both entities play a role in establishing, developing, facilitating
or maintaining a client relationship with investment managers or corporate issuers seeking to raise
investment capital for one or more investment funds or vehicles. The allocation of fee revenues shall be
addressed on an engagement-by-engagement basis, to be determined primarily based on the relative
contributions and efforts expected to be made by each entity and its employees and agents. Any transaction
between the entities is intended to follow the arm's length principle and will be consistent with the amount of
profit eamed by each entity had the transaction been executed between unrelated parties.

The Affiliate is registered and authorized by the Financial Conduct Authority of the United Kingdom. The
Affiliate is a wholly-owned subsidiary of Crito Holdings LLC and also serves principally as a placement agent
acting on behalf of fund managers in their funding efforts in the United Kingdom and elsewhere in Europe.
The Affiliate is considered to be a foreign broker-dealer under United States law. No revenues have been

earned under this arrangement.
NOTE 6 — SUBSEQUENT EVENTS:
The Company has evaluated subsequent events through May 25, 2018, the date of which the financials were

issued.
4



Crito Capital LLC

Schedule of SIPC Assessment and Payments

For the Period April 1, 2017 through March 31, 2018



Crito Capital LLC
(A LIMITED LIABILITY COMPANY)
MARCH 31, 2018
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Report of Independent Registered Public Accounting Firm
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INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members of
Crito Capital, LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we have
performed the procedures enumerated below with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended March 31, 2018, which were agreed to by
Crito Capital, LLC, and the Securities and Exchange Commission, Financlal Industry Regulatory Authority, Inc., SIPC, solely
to assist you and the other specified parties in evalyating Crito Capital, LLC's compliance with the applicable instructions of
Form SIPC-7. Crito Capital, LLC's management is responsible for Crito Capital, LLC's compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordarioce with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the responisibllity of these
parties specified in this report. Consequently, we make no representation regarding.the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose. The procedurés we:performed
and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries, cancelled
checks, and bank transfers, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended March 31, 2018, as
applicable, with the amounts reported in Form SIPC-7 for the year ended March 31, 2018, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers [SIPC 8 and 7 test
workpapers], noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules-and working
papers [SIPC 6 and 7 test workpapers] supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an opinion
on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

forhd Aoblivg Nitpoun, oo § Subtirmne O fiis

Raphae! Goldberg Nikpour Cohen & Sullivan
Certified Public Accountants PLLC
Woodbury, New York

May 25, 2018

97 FROEHLICH FARM BLVD. WOODBURY, NEW YORK 11797 | TEL: 516.864.8600 | FAX: 516.496.9688 | WWW.RSGNCCPAS.COM



Crito Capital LLC
(A LIMITED LIABILITY COMPANY)
SCHEDULE OF SIPC ASSESSMENT AND PAYMENTS
FOR THE PERIOD ENDED MARCH 31, 2018

TOTAL REVENUES $ 963,804
ADDITIONS -

DEDUCTIONS -

SIPC NET OPERATING REVENUES 963,804
GENERAL ASSESSMENT @ .0015 1,446
Less: Payments made with Form SIPC 6 (460)
Less: Prior overpayment applied 239
TOTAL ASSESSMENT BALANCE AND INTEREST DUE $ 747

See Independent Accountants' Report on Applying Agreed Upon Procedures to
Entity's SIPC Assessment Reconciliations

2
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SIPC-7

(35-REV 6/17)

SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 %&;"sg%gtg;éoo.c. 20080-2185

General Assessmeni Reconcliliation
For the fiscal year ended Mﬂ;i‘ﬂ_&_
(Read carelully the instructions in your Working Capy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(35-REV 6/17)

WORKING GOPY

1. Name of Member, address, Designated Examining Authorlty, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
. . Note: It any of the inlormation shawn on the
lCrlto Capital, LLC | mailing label requires correction, please e-mail
8 Wright Street any corractions to form@sipc.org and so
Westport, CT 06880 indicate on the form filed.
CRD# 161724 Name and telephone number of person to
SEC# 8-69050 contact respecting this form,
[ | Elizabeth Attanasio 212-668-8700
2. A. General Assessment (item 2e from page 2) $ 1'446
B. Less payment made with SIPC-6 filed {(exciude Interast} ( 460 )
October 18, 2017
Date Paid
C. Less prior overpayment applied (239 )
D. Assessment balance due or (overpayment) 747
E. Interest computed on late payment (see instruction E) for _days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) 3747
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC 747
Total (must be same as F above) $
H. Overpayment carried forward $( )

3. Subsidiarles (S) and predecessors (P) included In this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete,

Crito Capital,

Dated the 20__ day ot April ,2018

(Title)

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the {atest 2 years In an easily accessible place.

5 Dates: s

= Postmarked Received Reviewed

(1e)

E Calculations Documentation Forward Copy
o

e Exceplions:

o

en» Disposition of exceptions:



e g DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT Amounts for the fiscal period

beginning Ast1.2007
and ending w3z

Eliminate cents

ftem No.
2a, Tolal revenue {FOCUS Line 12/Part IIA Line 9, Code 4030) $,963,804

2b. Additions:
(1) Total revenuss from the securitfes business of subsidiaries (except foreign subsidtaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted In determining item 2a.

(5) Nel loss Irom management of or pasticipation in the underwiting or distribution ol securities.

(6) Expenses other than advertising, printing, registration fees and lepa! fees deducted In determining nel

profit from management of ot participation in underwriting or distribution of securities.

(7) Net logs from securities In Investment accounts.

Tolal additions

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end Invesiment company or unil
invastment irust, from tha sale of vasiable annuities, from the business of insutance, from investment
advisory servicas renderad fo regisiered investment companies or insurance company separate
accounts, and (rom transactions in securily fulures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with

securities transactions.

(4) Reimbursements for postage In connection with proxy solicitation.

(5) Net gain irom securiffes in investment accounts.

(6) 100% of commissions and markups earned from transactions in (f) certificates of deposit and
{ii) Treasury bills, bankers acceptances or commercial paper thal mature nine months or less
from issuance date.

{7) Direct expenses of printing advetising and legal fees incurred in connection with other revenue

telated 10 the securities business (revenue defined by Section 16(8)(L) of the Act).

(8) Other revenue not related either directly or indiracily to the sacurlties business.
{See Instruction C):

(Deductions in excess of $100,000 require documantation)

(9} (1) Total interest and dividend expense (FOCUS Line 22/PART HA Line €3,
Code 4075 plus line 2b{4) above) but not in excess
of total Interest and dividend income.

(i) 40% of margin interes! easned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

Enter tha greater of line 1) or (it}

Total deductions

$ 963,804

2d. SIPC Net Operaling Revenuss
¢ 1,446

ve. General Assessment @ .0015 Rate effective 1/1/2017
(1o page 1, line 2.A.)

2



