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OATH OR AFFIRMATION

I, Thomas Kelso, President ' , swear (or affirm) that, to the best of

my knowledge and belief,the accompanying financial statement and supporting schedules pertaining to the firm of

MCMGCapitalAdvisors, Inc· , as

of December 31 e , t , i a ' ,20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President
Title

D ptary Public .
This report ** contains (check all applicable boxes):

(a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
/] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the -

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to haveexisted sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PiJBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders

MCMG Capital Advisors,Inc.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of CMG Capital Advisors, Inc.(the "Company")asof
December 31,2017,the related statements of income,changes in stockho ders'equity, andcash flows for the year then ended,
and the related notes (collectively referred to asthe " financial statemen s").In our opinion, the financial staternents present

fairly, in all material respects,the financial positionof the Company asof December 31, 2017,and the results of its operations
and its cash flows for the year then ended, inconformity with accountin principles generally accepted in the United States

of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management.Our responsibility is to express anopinion

on the Company'sfinancial statements based on our audit. We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to the
Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standardsrequire that we plan and perform
the audit to obtain reasonable assurance about whether the financial ståtements are free of material misstatement, whether

due to error or fraud.The Company is not required to have,nor were weengaged to perfornt, an audit of its internal control
over financial reporting.As part of our audits we are required to obtain an understanding of internal control over financial
reporting but not for the purpose of expressing anopinionon the effectivehess of the Company's internal control over financial
reporting.Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of materid1misstatement of the fmancial statements, whether
due to error or fraud, and performing procedures that respond to those r(sks.Such procedures included examining,on a test

basis,evidence regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the

accounting principles used and significant estimates made by management,as well as evaluating the overall presentation of

the financial statements. We believe that our audit provides areasonabl(basisfor our opinion.

Supplemental Information
The supplemental information contained on pages 11-12 has been subjpetedto audit procedures performed in conjunction
with the audit of MCMG Capital Advisors, Inc.'s financial statements. The supplemental information is the responsibility of
MCMG Capital Advisors, Inc 's management. Our audit procedurea included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable,and

performing procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17ak5.In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

'Pixon /4plia+GaduanIJP
Dixon Hughes GoodmanLLP
We have served as the Company's auditor since 2007.
Richmond,Virginia

February 27, 2018
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MCMG Capital Advisors, Inc.

Statement of Financial Condition

December 31, 2017

Assets

Cash $ 1,703,027
Accountsreceivable 28,243

Prepaid expenses 6,720
Stockholder advance 4,425
Advance to related party 625,000
Goodwill 20,303

Total Assets $ 2,387,718

Liabilities and Stockholders'Equity

Liabilities

Accounts payable and accrued expenses 29,270
Due to related party 157,529
Distribution payable 250,000

Deferred rent payable - 22,965
Stockholder redemption liability 194,024
Promissory note payable to former stockholders 280,130

Total liabilities 933,918

Commitments and contingencies (Notes 6,8 and 9)

Stockholders'equity
Common stock 14

Stockholder notes receivable (17,187)
Retained earnings 1,470,973

Total stockholders' equity 1,453,800

$ 2,387,718

The accompanying notes are an integral part of these jinancial statements.
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MCMG Capitai Advisors, Inc.

Statement of Income

Year Ended December 31, 2017

Revenues
Fee income $ 8,091,796

Reimbursable expenses 64,752
Total Revenues 8,156,548

Operating expenses
Commissions 4,696,718
Allocated general and administrative expenses - related party 2,092,715
Professionalfees 205,998
Taxes, licenses and permits 33,203

Miscellaneous 77,534
7,106,168

Income from operations 1,050,380

Other income and expense
Interest income 3,855
Interest expense (13,625)

(9,770)

Net income $ 1,040,610

The accompanying notes are an integral part of these jinancial statements.
3



MCMG Capital Advisors, Inc.

Statement of Changesin Stockholders' Equity

Year Ended December 31, 2017

Additional Shareholder

Common Paid-In Notes Retained

Stock Capital Receivable Earnings Total

Balance - December 31,2016 $ 17 S - $ (135,736) S2,044,422 S 1,908,703

Repurchaseof shares,net (Note 5) (3) - - (527,724) (527,727)

Repaymentof notes receivable (Note 4) - - 118,549 - 118,549

Distributions - - - (1,086,335) (1,086,335)

Net income - - - 1,040,610 1,040,610

Balance - December 31,2017 S 14 S - $ (17,187) $ 1,470,973 $ 1,453,800

The accompanying notes are an integral part of these financial statements.
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MCMG Capital Advisors, Inc.

Statement of Cash Flows

Year Ended December 31, 2017

Cash flows from operating activities
Net income $ 1,040,610

Adjustmentsto reconcile to net cashfrom operatingactivities:
Changein:

Accounts receivable 9,125

Prepaidexpenses (729)
Interest receivable 10,490

Deferred rent payable (4,758)
Accounts payable and accrued expenses 4,278

Due to related party (571,506)
Net cash provided by operating activities 487,510

Cash flows from investing activities
Repayment onadvancesto stockholders,net 30,041
Advancesto related party (150,000)
Stockholdernotesreceivable payments 59,427

Net cash used in operating activities (60,532)

Cash flows from financing activities
Payments of dividends on common stock (836,355)
Stockholderredemptionpayments (94,502)
Repaymentof stockholdernote payable (93,969)

Net cash used in financing activities (1,024,826)

Net decreasein cashand cash equivalents (597,848)

Cash - beginning of year 2,300,875

Cash - end of year $ 1,703,027

Supplemental disclosure of cash flow information

Cashpaidfor interest $ 13,625

Supplemental disclosure of noncash investing and financing activities
Stockholdernotesreceivable relieved with stock redemption $ 59,121

Issuanceof promissory note to former stockholder for repurchase $ 374,102
of commonstock

Stockredeemedpuchasedby existing stockholders $ 271,965

The accompanying notes are an integral part of thesefinancial statements.
5



MCMG Capital Advisors, Inc.

Notes to Financial Statements

December 31,2017

1. Organization and Nature of Business

MCMG CapitalAdvisors, Inc.(the "Company") is registered as a broker-dealer with the Securities and
ExchangeCommission("SEC")and is a member of the Financial Industry Regulatory Authority, Inc.
("FINRA"). The Company'sprincipal offlee is located in Richmond,Virginia. The Companyprovides
merger and acquisition consultingservices primarily to privately held companies,and assistswith the
placement of new offerings of debt andequity securities. The Companydoes not maintaincustody of client
funds or engage in firm trading, brokerage activities and securities underwriting.

2. Summary of Significant Accounting Policies

Cash and Cash Equivalents

The Companyconsidersall highly liquid investments with a remaining maturity of three months or less at the
time of purchase to be cash equivalents.

Goodwill

Goodwill represents the excess of the consideration transferred over the fair value of net assetsacquired in a
business combination. Goodwill is not amortized but rather tested for impairment at least annually. During the

year ended December 31, 2017, no impairment losses were incurred as the Company concluded that goodwill
was not impaired following the completion of its annual impairment review.

Concentration of Credit Risk

At times, the Company may have cash andcash equivalents at a financial institution in excess of insured limits.
The Company places its cashandcashequivalents with high credit quality financial institutions whose credit
ratingis monitored by management to minimize credit risk. At December 31, 2017, cashexceededfederal
insured limits by $1,453,027.

Fee Income

The Company generally earns fee income from investment banking advisory services in the form of retainer
fees or contingent fee arrangements.Contingent fee arrangements are recognized asrevenue uponcompletion
of the agreed-upon transactions. Retainer fees are generally non refundable and are recognized as revenue
when earned under the arrangement.

6



Reimbursable Expenses

The Company bills its customers for certain travel andother expenses incurred in accordance with the terms of
its contracts. The Company records these reimbursements as revenue in the period in which the cost is
incurred and the revenue is earned.The Company includes the costs incurred for these reimbursed expenses as
a component of miscellaneous expense.For theyear ended December 31,2017, the costsincurredand
included in miscellaneous expense approximated the related revenues.

Accounts and Notes Receivable

The Company carries its accounts and notes receivable net of an allowance for doubtful accounts.Accounts
andnote receivable balances are evaluated on a regular basisand allowances are provided for potentially
uncollectible amounts based onmanagement estimates.Allowance adjustments are charged to provision for
baddebt expensein the period in which the related factscausingadjustment become known.

Commissions

Commissions are incurred and accrued at the time the related fee income is recognized.

Income Taxes

The Company,with the consent of its stockholders, has elected under the Internal Revenue Code to be an S
corporation. In lieu of corporation incometaxes,the stockholders of an S corporation are taxed on their
proportionate share of the Company'staxable income.The Company files income tax returns in the U.S.
federal jurisdiction and the state of Virginia. The Company hasdetermined that it doesnot have any material
unrecognized tax benefits or obligations asof December 31,2017. Tax years ending on or after December 31,
2014 remain subjectto examination by federal and state tax authorities.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates andassumptions that affectthe reported
amountsof assetsand liabilities and the disclosure of contingent assetsand liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Subsequent Events

In preparing these financial statements, the Company has evaluated events and transactions for potential
recognition or disclosurethrough February27,2018, the date the financial statements were availableto be issued.

3. Net Capital Requirement

The Company is subject to the Net CapitalRule of the Securities andExchange Commission (SEC)Rule 15c3-
1 (Rule).This Rule prohibits a broker-dealer from engagingin securities transactionswhen its aggregate
indebtedness exceeds 15 times its net capital, asthose terms are defined in the Rule, andalsoprovides that
equity capital may not be withdrawn, or cashdividends paid, if the resultingnet capital ratio would exceed 10
to 1.At December31,2017, theCompanyhadnet capitalof $769,109,which was$706,848 in excessof its
net capital requirement of $62,261.The Company'snet capital ratio (ratio of aggregate indebtedness to net
capital) was 1.21 to 1 as of December 31,2017.
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4. Stockholder Notes Receivable

During 2016,upon issuance of common shares,the Company issued promissory notes to five stockholders.
The stockholders pledged the issued stock as collateral for the notes. Payments on the notes are due in three
annual installments of principal plus interest at 5.5%beginningJanuary 1,2017. Two of the stockholders paid
their notes in full as of December 31,2016. During 2017, two stockholders redeemed all sharesrelated to their
outstanding notes which hadbalances of $59,121asof the redemption date. At December 31,2017, one
stockholderhadanoutstanding note balance of $17,187.

5. Capital Stock

Authorized capital stock of the Company consists of 10,000shares of common stock,par value $0.01per
share.As of December 31, 2017, issued and outstanding shareswere 1,397.487.

Effective January1,2017,the Companyentered into a stockholder redemption agreement in which 38.498
shareswere redeemed. The Company paid $51,112related to this redemption and issued a $97,548historical
note.Effective May 15,2017,the Companyentered into a stockholder redemption agreement in which
388.719shares were redeemed, 192.734of which were purchased for $271,965by existing stockholders who
issuednotesto the exiting stockholder(Note 9). TheCompanypaid $5,706relatedto this redemptionand
issued a $276,554historical note. Effective December 31,2017,theCompanyenteredinto a stockholder
redemption agreement in which 25.193shareswere redeemed.The Companypaid $27,017related to this
redemption and relieved the remaining stockholder note receivable balance of $22,857related to the stock
purchase in 2016. In addition, the Companyentered into a stockholder redemption agreement in which 22.394
shareswere redeemed.The Company paid $10,667relatedto the stock purchase and relieved the remaining
stockholder note receivable balance of $36,264related to the stock purchase in 2016.There was no change in
control of the Companyas a result of these transactions.

Subsequent to year-end, 65.85common shareswere issued.The Company received $60,324andissued
promissory notes to three stockholders totaling $60,324.

On December 31,2017 a distribution of $250,000wasdeclared and recorded as a distribution payable.

6. Stockholder Redemption

During the year ended December 31, 2014, the Companyand oneof its stockholdersentered into a stockholder
redemption and separation agreement whereby the stockholder'sequity in the Companywould be redeemed in
exchange for a historical promissory note, andan earn-out note based on future earnings before interest, taxes,
depreciation andamortization ("EBITDA", a non-GAAP financial measure).The historical promissory note
waspaid in full at December 31, 2015. The earn-out note,per theagreement's provisions, is based on one
times the average of EBITDA for the three years following the stock redemption not to exceed $194,024.
Based on the Company'sEBITDA for 2015, 2016 and2017, the earn-out note is $194,024and is recorded asa
stockholderredemption liability on the statement of financial condition at December 31,2017.The earn-out
note is payable in 33 equal monthly principal payments of $5,880plus 6% interest with the initial payment due
onApril 30,2017.Annual future maturities are $52,916for 2018 and$70,554for 2019 and2020.

During the year ended December 31,2017, the Company and one of its stockholders entered into a stockholder
redemption andseparation agreement whereby the stockholder'sequity in the Company would be redeemed in
exchange for a historical promissory note in the amount of $276,554(Note 7) andanearn-out note based on
EBITDA for 2017, 2018 and2019. The portion attributable to 2017was determined to be immaterial and
amounts attributable to 2018 and 2019 are not known until future periods occur, therefore, the related future
anticipated payments have been recognized as a contingency, andno accrual has been recognized asof
December 31,2017.
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Both the 2014 and2017 agreements call for the stockholders to be paid a referral fee for future referrals made
to the Company and the stockholder shall also be paid for future consulting services provided to the Company.
In addition, the stockholders may be eligible for commissionsandoriginating feeson certain transactions that
close subsequent to the redemption agreement.Costsattributableto these services are recognized when
considered probable andestimable,which is generally when incurred. There were no such transactions during
2017.

7. Notes Payable

Notespayable consistof the following at December 31, 2017:

A note payable in36 monthly installmentsthrough2019 with principal payments of $2,710and interest of
5.75%;securedby the stock of the Company andanUnconditional Guarantee agreement (Note 9): balanceof
$65,032at December 31,2017.

A note payable in 36 monthly installments through 2020 with principal payments of $7,682and interest of 6%;
securedby the stock of the CompanyandanUnconditional Guaranteeagreement (Note9); balance of
$215,098at December 31, 2017.

Maturities on notespayablefor future years endingDecember 31 areas follows:

2018 117,019
2019 124,701
2020 38,410
Total $280,130

8. Related Party Transactions

The Company hasan expense sharing agreement with anaffiliated company, Matrix CapitalMarkets Group,
Inc.("MCMG"),which is owned andcontrolled by the stockholdersof the Company.The expense sharing
agreement requires the Company to reimburse MCMG for expenses requested by the Company andpaid on
their behalf. Expenses covered under the expense sharingagreement include outside labor, salaries,taxes,
insurance, credit reports,subscriptions,travel expenses,rent, postage,office supplies,accounting and legal
services,andother general administrative andoffice expenses.During 2017, theCompanyrecorded
$2,092,715of allocable expenses payable to MCMG as a result of this expense sharing agreement.December
31,2017,amounts dueto related party of $157,529 represent the remaining reimbursable expensespayableto
MCMG.

The Company is ajoint tenant with MCMG under an operating lease agreement for their Richmond,Virginia
office location. Rent expense under this lease is shared with MCMG under the Expense Sharing Agreement.
Future minimum commitments due jointly by the company and MCMG for rent under this agreement are as
follows:

2018 142,220
2019 146,486
2020 37,720
Total $464,503

9



During 2016, anadvance of $475,000wasmade to MCMG by the Company. There are no interest or
repayment terms associated with this advance. In February of 2017, $300,000of this advancewasrepaid to
the Company. In November of 2017,an additional advance of $450,000was made to MCMG. The balance
on December 31, 2017 is $625,000.Subsequent to year-end, an additional advance of $150,000wasmade.

During 2017, tax paymentsin the amount of $2,552 were paid on behalf of certainstockholdersandare
included in stockholder advances on the Statement of Financial Condition. These amounts are expected to be

repaidwith distributions madein 2018.

9. Commitments

The Companyguarantees the notes payable by its stockholders to a former stockholder (Note 5). The balance
of these notesat December 31,2017was$214,828.

The historical notes payable (Note 7) and the eam-out note (Note 6) are secured by an Issuance of Shares
agreementandhaveanUnconditional Guarantyagreement with MCMG.Under theUnconditional Guarantee
agreement, MCMG and the Company collectively guarantee all historical and earn-out notes of both
companies.MCMG's historical andearn-out notes payablewere $430,799at December31,2017.

10.Contingencies - Litigation

TheCompany may be involved in variousclaims and legal proceedings covering a wide range of
matters that arise in the ordinary course of its business activities. Management believes that anynet liability
(not covered by insurance) that may ultimately result from the resolution of any ongoing matters will not
have a material adverse effect on the financial condition or results of operation of the Company.

11.Revenue from Contracts with Customers

In May 2014, the FinancialAccounting StandardsBoard("FASB")issued Accounting StandardsUpdate ("ASU")
No.2014-09, "Revenue from Contracts with Customers (Topic 606)" which will replace most existing revenue

recognition guidance in U.S.GAAP when it becomes effective.ASUNo. 2014-09 isbased on the principle that
revenueis recognized to depict the transfer of goods or services to customers in an amount that reflects the
consideration to which the entityexpects to be entitled in exchange for those goods orservices.ASUNo. 2014-09
alsorequires additional disclosureabout the nature,amount,timing and uncertainty of revenue and cash flows
arising from customer contracts, including significant judgments and changes in judgments andassetsrecognized
from costs incurred to obtain or fulfill a contract.ASU No.2014-09, as amended by ASU 2015-14, will be
effective for the Company on January 1, 2018 and the standard will be adopted utilizing the modified
retrospective transition approach. The Company iscurrently finalizing the evaluation ofthe impact the adoption
of this guidance will have on its financial statements.The methodand timing of the recognition of successand
retainers feesis not expected to change significantly.

*****
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MCMG Capital Advisors, Inc. schedule 1

Computation ofNet Capitalfor Brokers and Dealers Pursuant to
Rule 15c3-1 Under the Securities Exchange Act of 1934

December 31, 2017

Shareholders' equity

Shareholders'equity qualified for net capital $ 1,453,799

Subordinated liabilities

Liabilities subordinated to claims of general creditors -

Total capitaland allowable subordinated liabilities $ 1,453,799

Nonallowable assets and miscellaneous capital charges
Other assets 684,690

Net capital $ 769,109

Amounts included in total liabilities which represent
aggregate indebtedness $ 933,918

Minimum net capital required (the greater of $5,000 or 6-2/3%
of aggregate indebtedness) $ 62,261

Net capital in excess of minimum requirements $ 706,848

Ratio of aggregate indebtedness to net capital 1.21

Ratio of debt to debt-equity total 0.0000

Note: There are no material differences between the preceding computation andthe Company's
corresponding unaudited FOCUS Report part IIA of form X-17A-5 as of December 31,2017.

See report of independent public accounting firm.
11



MCMG Capital Advisors, Inc. Schedule 2

Additional Notes

December 31,2017

Computation for Determination of Reserve Requirements and Information
Relating to the Possession or Control Requirements Under SEC Rule 15c3-3

The Company is exempt from reserve requirements andpossessionor control requirements
under Rule 1503-3 of the Securities and Exchange Commission under paragraph (k)(2)(i) of that Rule.

See report of independent public accounting firm.
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MCMG Capital Advisors, Inc.

Exemption Report

MCMG Capital Advisors, Inc.(the "Company")(SEC file number 8-52364), is a registered
broker-dealer subject to Rule 17a-5promulgated by the Securities and Exchange Cnmmission (17
C.F.R.§240.17a-5,"Reportsto be madeby certain brokersanddealers").This Exemption Report
wasprepared asrequired by 17C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge and
belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisionof 17C.F.R.§240.15c3-3(k): (2)(i).

(2) The Company met the identified exemption provision in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year endedDecember 31,2017,without exception.

MCMG Capital Advisors, Inc.

I, Thomas Kelso, President,swear (or affirm), that, to my best knowledge and belief, this
Exempdon Report is true and correct.

President

February 1,2018
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
MCMG Capital Advisors, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report Pursuant to
Exchange Act 19a-5(d)(4) for the year ending December 31, 2017, in which (1) MCMG Capital Advisors, Inc.
identified the following provisions of 17 C.F.R.§15c3-3(k) under which MCMG Capital Advisors, Inc. claimed

an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(i) (the "exemption provisions") and (2) MCMG Capital
Advisors, Inc. stated that MCMG Capital Advisors, Inc. met the identified exemption provisions throughout the

most recent fiscal year without exception. MCMG Capital Advisors, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
MCMG Capital Advisors, Inc.'s compliance with the exemption provisions.A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Richmond, Virginia
February 27,2018

14 Pf3XR.V
MEMBER
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Board of Directors and Stockholders

MCMG Capital Advisors, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and with the SIPC Series600 Rules, we

have performed the procedures enumerated below, which were agreed to by MCMG Capital Advisors, Inc. and the Securities

Investor Protection Corporation ("SIPC") with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) of MCMG Capital Advisors, Inc. (the "Company") for the year ended December 31, 2017, solely to assist you and

SIPCinevaluatingMCMG CapitalAdvisors,Inc.'scompliancewith the applicableinstructions of the GeneralAssessment
Reconciliation (Form SIPC-7). Management is responsible for the Company's compliance with those requirements. This

agreed-upon procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States) and in accordance with attestation standards established by the

American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those

parties specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other purpose.The procedures we

performed and our findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cashdisbursement records entries

noting no differences;

2. Compared the Total Revenueamounts reported on the Annual Audited Report Form X-17A-5 Part III for the

year ended December 31, 2017, with the Total Revenueamounts reported in Form SIPC-7 for the year ended

December 31,2017 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedulesandworking papersnoting no
differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working paperssupporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which
it was originally computed noting no differences.

We were not engaged to, and did not conduct anexamination, the objective of which would be the expression of anopinion

on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not expresssuchan opinion.Had

we performed additional procedures,other matters might have cometo our attention that would have been reported to you.

This report is intended solely for the information and useof the specified parties listed above and is not intended to beand

should not be usedby anyone other than these specified parties.

't?ien Nufhe dadaart /JP
Richmond, Virginia

February 27, 2018
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SECURITIES INVESTOR PROTECTIONCORPORATION

SIPC-7 P·°·8°×""""2*oaghnto3n D.C.20090-2185 SIPC-7
(35-REV 6/17) Genel·al AssessmentReconciliation (35-REV 6/17)

For the fiscal yearended 12/31/2017
(Readcarefully the instructionsin your WorkingCopybefore completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Nameof Member,address,Designated Examining Authority, 1934 Act registration no.andmonthin which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

| Note: li any of the information shown on the
in-10-17e2------•••••••MxsoAAcc22o I malling label requirescorrection,please e-mail
52364 FINRA DEC anycorrectionsto form@sipc.organd so
MCMGCAPITAL ADVISORS INC indicateon the formfiled.
TWOJAMESCENTER
1021 E CARY STSTE 1150 Nameand telephonenumberof personto
RICHMOND, VA23210-4051 contact respecting this form.

| Ka WJersa ¼ 69/2019

2. A. General Assessment (item 2e from page 2) $

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 0. )

Date Paid

D. Assessmentbalancedue or (overpayment)

E. Interest computed on late payment (see instructionE) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G.PAIDWITH THIS FORM:
Check enclosed,payable to SIPC
Total (must besameas F above) $ ( § ,O[.$.

H. Overpaymentcarried forward $( )

3.Subsidiaries (S) andpredecessors (P) included in this form(give nameand 1934 Act registration number)

The SIPC membersubmittingthis form andthe

earso by wrhmomtrisHexe uteddhrerpeI tr e ceobract
and complete. rasen, er e a eor it.

Dated the day of |AÑ , 20 . bo d gnature)
(Tida)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

M Dates:
Postmarked Received Reviewed

s.u
Calculations Documentation ForwardCopy

ce
e Exceptions:
cu
2 Disposillon of exceptions:



DETERMINATIONOF "SIPCNET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2017
andending 12/31/2017

Eliminate cents

a.TONoalrevenue(FOCUSLine12/PartilA Line9,Code4030) $ , I ÍÎ.0 >

2b.Additions:
(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2)Netlossfromprincipal transactionsInsecuritiesin tradingaccounts.

(3) Netlossfromprincipal transactionsincommoditiesin tradingaccounts.

(4) Interest anddividend expensedeductedin determiningitem23.

(5)Nel lossfrommanagementofor participationin theunderwritingordistribution of securities.

(6) Expensesotherthanadvertising,'printing,registrationfeesandlegalfeesdeductedla determiningnet
prollt from managementof or participation in underwritingor distributionof securilles.

(7) Netloss fromsecurillasin investmentaccounts.

Totaiadditions

2c.Deduations:
(1) Revenuesfromthe distribution of sharesof a registered openend investmentcompanyor unit

investmenttrust fromthesaleofvariableannuities,fromthebusinessofInsurance,from investment
-TijdiisirMces-riiTdäÏéißöiègTsioišifliivešÎiiiiit iiiiiriliiiäfeï~oiliiiiiTaiifè¯¿Siiip"lifiyliipaTalii

accounts,andfromtransactionsInsecurityfuturesproducts.

(2)Revenuesfromcommoditytransactions. •

(3) Commissions,floorbrokerageandclearancepaidtoother SIPCmembersinconnectierwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecurilles in Investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactions in (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesofprinting advertisingandlegal feesincurredinconnectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L)of theAct).

(8) Otherrevenuenotrelatedeitherdirectly or indirectly to thesecuritiesbusiness.
(SeeinstructionC):

aday 40 dollar <ennkwewas (/4,762')
(DeductionsInexcessai $100,000requite.documentation)

(9) (i)Totallaterestand dividendexpense(FOCUSLine22/PARTilALine13,
Code4075plusline2b(4) above)but notinexcess
of total interestanddividend income. $

(H)40%of marginlaterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enterthe greaterof line (i) er (ii)

Total deductions ß
2d.SIPCNet OperalingRevenues

20.GeneralAssessment@ .0015
(to page1,line2.A.)


