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OATH OR AFFIRMATION

I, Karla Wilson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
EideBaillySecuritiesLLC , as

of April 30 ,20 18 ,are true andcorrect. I further swear(or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer,except as follows:

Seur
Chief Financial OfRoer

N e b Title

This report **contains (check all applicable boxes):
2 (a) Facing Page.
e (b) Statement of Financial Condition../ (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
v (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
e (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3.-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describingany material inadequaciesfoundto exist or foundto haveexistedsincethedateof the previousaudit.

**Forconditions of confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).



ACKNOWLEDGEMENT

STATE OF NORTH DAKOTA )
) S.S.

COUNTY OFCASS )

On the 76 day of May 2018,before me personally appea ed Karla R.Wilson known to me to be
the person whose name is described in and who executed the within instrument, and
acknowledged to me that sheexecuted the same.

LARAE(ANGERUD

30 2019 as
My commission expires: October 30,2019
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WIDMI R ROl L

4334 18th Avenue S,

Ste 101

Fargo,ND 58103-7414

Phone:m701237J6022

TellFree:888J237.6022

FM: 70L2sc.1495

REPORTOF INDEPENDENTREGISTEREDPUBLiCACCÒÜNTÏNGFINM

To the Board of Governors
Eide BaillySecurities LLC
Fargo,North Dakota

ÓpÏniononthe Financial5tatements

We have audited the accompanying statement of financial condition of Eide sailigSecurities |LLC (a South
Dakota corporation), as of April 30, 2018 and the related statements of income, changes in member's
equity and cashflows forthe yearthen ended,and the related nictes (collectively referredto as the financial
statements). In our opinion, the financiali statements present fairiye is all material respects, the financial
position of Eide Bailly Securities LLC as of April 30, 2018, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principies generally accepted in the United States of
America.

Basis of Opinion

$�<�„_EidaesiliySecurities LLC's management.der

responsibility is to express an opinion on Eide Baiily SecuritiesLLC's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Eide Bailly Securities LLCin
accordancewith the U.S.federal securities lawsand the applicable ruiesand regulationsof the Securities
and ExchangeCommission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB: Those standards require that we
plan and performthe audit to obtain reasonableassuranceabout whether the financial statements are free
of material misstatement, whether due: to error or fraud. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and

performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management,as welli as
evaluating the overail presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Member of

CPAmsa
"A GoweHowathintemattenal widmerroeitpa.com



Supplemental information

Schedule 1 - Computation of Net Capital under Rule 15c3R1 ("Schedule i") has been subjected to audit
procedures performed in conjunction with the adit of Eide BaifÍySeótitles Li.C5 fihaholal staternents.The
supplemental information is the responsibility of Eide Bailly Securities LLC's management. Our audit
procedures included determining whether the supplemental information reconciles to the financlial
statements for the underlying accounting and other records, as applica le and perforrning proogdgres to test
the completeness and accuracy of the information presented in the supplemental information. in fórming
our opiriionon the supplemental information,weevaluated whether the spplemental information, including
its form and content,, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, Schedule: I is
fairly stated, in all materiai respects, in relation tol the fleancialstatements asa whole.

WeihaveservedasEidelBailly:Securities t.LC'Slauditorsince 2012.
Fargo,NoriihDakota
June 22, 2018
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EIDE BAILLY SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION
APRIL 30,2018

2018

ASSETS

Cashandcashequivalents $ 75,435
Receivablefrom broker dealer 88,677
Prepaid expenses 500

Total assets $ 164,612

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Accounts payable $ 682

MEMBER'S EQUITY
Member'spaid-in capital 15,000
Member'sundistributed earnings 148,930

Total member's equity $ 163,930

Total liabilities and member's equity $ 164,612

See Notes to Financial Statements 3



EIDE BAILLY SECURITIES LLC
STATEMENT OF INCOME
YEAR ENDED APRIL 30,2018

2018
REVENUES

Commission income $ 844,579
844,579

EXPENSES
Licensing andregistration 40,648
Technology expense 8,098
Professional fees 20,226
Management and allocated overhead 102,000
Other expenses 4,724

175,696

NET INCOME $ 668,883

See Notes to Financial Statements 4



EIDE BAILLY SECURITIES LLC
STATEMENT OF CHANGE IN MEMBER'S EQUITY
YEAR ENDED APRIL 30,2018

Member's Meinber's
Paid-in Undistributed
Capital Earnings Total

BALANCE, APRIL 30, 2017 $ 15,000 $ 138,530 $ 153,530

Net income - 668,883 668,883
Distribution of earnings to member - (658,483) (658,483)

BALANCE, APRIL 30,2018 $ 15,000 $ 148,930 $ 163,930

SeeNotes to Financial Statements 5



EIDE BAILLY SECURITIES LLC
STATEMENT OF CASH FLOWS
YEAR ENDED APRIL 30,2018

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

2018

OPERATING ACTIVITIES
Net income $ 668,883
Adjustments to reconcile net income to net cash
andcashequivalentsfrom operatingactivities

Change in receivable from broker dealer (9,511)
Change in accounts payable (454)

NET CASH FROM OPERATING ACTIVITIES 658,918

FINANCING ACTIVITY
Distribution of earnings to member (658,483)

NET CHANGE IN CASH AND

CASH EQUIVALENTS 435

CASH AND CASH EQUIVALENTS, BEGINNING 75,000

CASH AND CASH EQUIVALENTS, ENDING $ 75,435

See Notes to Financial Statements 6



EIDE BAILLY SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
APRIL 30,2018

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Eide Bailly Securities LLC (EBS) is registered asa broker-dealer under the Securities Exchange Act of 1934 and
is a member of the National Association of Securities Dealers (NASD). EBS is a registered broker-dealer in the
state of South Dakota and is a wholly-owned subsidiary of Eide Bailly Financial Services, LLC (EBFS).

The majority of EBS commission revenue is earned from a broker-dealer, which executes securities transactions
including the sale of oil and gas interests, mutual fund investments and transfers on behalf of customers andalso
includes regulated life insurance products,such asvariable annuity contracts and variable life insurance policies.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents
EBS includes demand deposits in the category of cash andcash equivalents as presented in the cash flow statement.

Commissions Receivable
Receivable from affiliated broker represents accruals for commission amounts due from one broker-dealer. It is the
EBS' policy to use the reserve method to write off uncollectible accounts.Amounts not paid within 30 days are
consíderedpast due.There were no amounts over 90 days past due as of April 30,2018.Management anticipates
no substantial losses from present receivable balances.Therefore, there is no balance in the reserve at April 30,
2018.

Revenue Recognition
Commission revenue and related expenses for mutual fund and securities transactions and variable annuity contract
purchases are recorded on a trade-date basis.Commission revenue for life insurance policies are recorded when the
insurance company approves the policy.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requiresmanagement to make estimates andassumptions that affect certain reported amounts
anddisclosures.Accordingly, actual results could differ from those estimates.

Income Tares
EBS alongwith its Parent,EBFSare included in the consolidated federal and state income tax returns as disregarded
entities which is filed by Eide Bailly, LLP the parent companyof EBFS.As a limited liability partnership,all the
Company's taxable income or loss is allocated to the partners in accordance with their respective percentage
ownership. Therefore, no provision for income taxes hasbeen included in the financial statements.

NOTE 3 - NET CAPITAL REQUIREMENTS

EBS, as a registered broker and dealer in securities, is subject to the Securities and Exchange Commission's
Uniform Net Capital Rule (Rule 15c3-1).

Under the computation provided by the Uniform Net Capital Rule,EBS is required to maintain net capital equal to
the greater of $5,000 or 6 2/3% of aggregate indebtedness. At April 30, 2018,EBS had net capital, as computed
under the rule, of $163,430 and its ratio of aggregate indebtedness to net capital was0.0042to 1.

NOTE 4 - RELATED PARTIES

(continued on next page) 7



EIDE BAILLY SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS
APRIL 30,2018

EBS has a single member owner, EBFS which is the parent company for various financial service entities. All
indirect operating expenses of EBFS' related entities are paid for by EBFS including all compensation and related
employee costs of financial servicesrepresentatives.Direct expensesincurred and paid by EBS, in addition to
certain expenses incurred by EBFS through the Expense Allocation Agreement, are recognized in the financial
statements of EBS. The Expense Allocation Agreement between EBS and EBFS is approved annually by
management.During 2018,EBS reimbursedEBFSfor $102,000. As of April 30,2018, EBS owes $0 to EBFS for
these expenses.

NOTE 5 - SUBSEQUENT EVENTS

Subsequent events have been evaluated through June 22, 2018 the date the financial statements were available to
be issued.

NOTE 6 - CONCENTRATIONS OF CREDIT RISK

100% of the Company's earned revenues for 2018 were generated from commissions associated with transactions
from United Planners. At April 30,2018,the Company had a receivable of $88,677 from United Planners.

NOTE 7 - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

In May 2014, the FASB issued ASU 2014-09,Revenues from Contracts with Customers.The new revenue
guidance broadly replaces the revenue guidance provided throughout the Codification. The core principle of the
revenue guidance is that an entity should recognize revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for

those goods and services. An entity should apply a five step process to achieve this core principle and, in doing
so, more judgment and estimates may be required with the revenue recognition process than are required under
existing U.S.GAAP.

At issuance,ASU 2014-09 waseffective starting in 2017 for calendar-year public entities, and interim periods
within that year. In August 2015,theFASB issuedASU 2015-14,Revenues from Contracts with Customers:
Deferral of the Effective Date,which deferstheadoptionof ASU 2014-09 to annualreporting periods beginning
after December15, 2017, including interim reporting periods within that reporting period. Earlier application is
permitted only as of annual reporting periods beginning after December 15,2016, including interim reporting
periods within that reporting period.

The Company is currently evaluating the potential impact, if any,ASU 2014-09 may have on the Company's
financial statements. The primary impact of the adoption of this accounting standard on the Company'sfinancial
statements is preliminarily anticipated to be the additional required disclosures around revenue recognition in the
notes to the financial statements.

8



EIDE BAILLY SECURITIES LLC

SUPPLEMENTARY INFORMA TION



EIDE BAILLY SECURITIES LLC Schedule I
COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

APRIL 30,2018

NET CAPITAL

MEMBER'S EQUITY $ 163,930

DEDUCTIONS:
Nonallowable assets:

Prepaid expenses 500

NET CAPITAL $ 163,430

MINIMUM NET CAPITAL REQUIREMENT PERRULE 15C3-1 (a)(2)(vi)

(The greater of $5,000 or 6 2/3% of aggregate indebtedness) $ 5,000

AGGREGATE INDEBTEDNESS $ 682

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.0042to 1

There are no material differences between the preceding computation and Eide Bailly Securities corresponding
unaudited part II of Form X-17-A-5 asof April 30,2018

9



WIDMER ROEL
CPA3. SU5|NE55 ADVISORS

4334 18th Avenue s.
Ste 101

Fargo,ND 581037414

Phone; 7012374022

Toli Free: 888.:287 6022
EM: 70L280.1495

REPORT OF INDEPENDENT REGISTÉREDPUBLICACCOUNTINGIFIRM
ONIREVIEW OFEXEMPTION REPORT

Tothe Board of Governors
Eide Bailly Securities LLC
Fargo,North Dakota

We have reviewed management's statements, included in the accómpanying Assertions Regardîng
Exemption Proeisions:Report, in which (1) Eide BaillyiSecurities|LLC identified the following provisions of 17
C;F.R.§15c3,3(k)under which Eide Bailly Securities LLCclaimed an exemption from 17 C.KR.§240 1503-5:
section(k)(i) (exemptionprovisions) and (2) Eide BaillySecurities LLCstated that Eide BatifySecurities LLC

 ¤�0�Œ_EideBalfly

Securities LLC's management is responsibie for :compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the::standards of the Public Company Accounting Oversight
Board (United Statas))aind, accordingli, ijnefuded inquiries and other required procedures to obtain egidence
about Eide Bailly Securities LLC's compliance with the exemption provisions. A review is sbstantially less in
scope than an examination, the objective of which is the expressiert of an opinian on management's
statements. Accordingiy, we do not express such art opinion.

Based on our review, weare not aware of any material modifications that should be made to management's
statements referredi to abovefor them to be fairly stated, inall materietrespects,ossedgo the provisions
set forth il1 paragraph(8)(1) of Rule(15c3-Stunderthe SecuritiesExchange Act of 1934.

Fargo,North Dakota
June 22, 2018

Member of 10

CPAWGa
oweNorwa6inanationaL WidmerfD6fCQ8,00m



EIDE BAILLY SECURITIES LLC
ASSERTIONS REGARDING EXEMPTION
PROVISIONS REPORT
APRIL 30,2018

EideBailly.
FINANCIAL SERVICES

Assertions Regarding Exérnption Provisionst

We asmembersof managementof Eide BaillySecurities; LLC,eraresporisible for complianoswith
the annualreporting requirenientsunderRuleA7a-5ofthe SecuritiesExchange Act of 4934.Those
requirementsáompela broke ordealeftofileannuaisreporewith the Securities Exchange
Comrnission($EC) andthe Nokerordealer'stiesignatedeisminingsauthority(DEA).Oneofthe
reportsto beincludedin theiannuaMilingannexernptionreportpreparedbymanagementand
reviëwed hyan indepondòntpublic accountantbased upona reviewof assèrlionsproVidadbythe
brokeror deator.Pursuantto thatreqfrernentsthe trianagemëntof the Contpartyherebymakesthe

7ollowineassertiorts:

Idendfied ExemotionProvision:

ortsofRulea15034by

operating under the exemption provided by Ruiè4543-Si Paragraph (k)(1).

Statement Renaudina Meedanlixemption Provision:

The Campanymetthe idenOfiedexemptionprovisionwithoutexceptionthroughoutthe periodMay
1,2017through April30J0f8.

Eide BaillySecurities i-LC

By:

KaraW)son,Pritelpalfinanciatofficer
May08 2018
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SECURITIES INVESTORPROTECTION CORPORATION

SPC-7 P·°· 8°x 32133 2*0°2sh37n1gto3nD.C.20090-2185 SPC-7
(35-REV 6/17) 00n9f8| ASSeSSmentROC0nCillation (35-REV 6/17)

For the fiscal year ended d 30,£0_(-8
(Read carefully the instructions in your WorkintfCopy before completmgthis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5

Note:If any of the information shownon the
mailing label requires correction.please e-maii

8-53238 FINRA APR 06/19/2001 anycorrectionsto form@sipc.organdso
EIDE BAILLY SECURITIES LLC indicate on the form filed.
4310 17TH AVENUE S
FARGO,ND 58108-2545 Nameandtelephonenumberof personto

contactrespectingthis form.

2. A. General Assessment (item 2e from page 2) $

B. Lesspayment madewith SIPC-6 filed (exclude Interest) ( 54, N? )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpaymentcarried forward) S

G. PAYMENT: Åthe box
Check malled to P.O.Box 0 Funds Wired 0

Total (must be same as F above) $ £81, ID
H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors(P) included in this form (give nameand 1934 Act registration number).

The SIPC membersubmitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct - À _
and complete. (Nameof cor ther organization)

Dated the .3 day of 4 , 20M_. i monzecisionamrei
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CE Dates.
Postmarked Received Reviewed

u.i
5 Calculations Documentation Forward Copyu.s

e Exceptions·

G Disposition of exceptions·
1 12



DETERMINATIONOF "SIPCNET OPERATINGREVENUES"
ANOGENERALASSESSMENT Amountsfor the eriod

beginning i

and ending a

Elituinate cents

tta.mN(ealrevenue(FOCUSLine12/PartliA Line9.Code4030) $ 0
tb.Additions:

(11Total revenuesfromthesecunties businessofsubsidianes(exceptforeignsubsidianes)and
predecessorsnotincludedabove

(2) Netlossfromprincipal transactionsin secuntiesin tradingaccounts.

(3) Netlossfrompimcipal transactionsm contmoditiesmtradmgaccounts.

(4) Interestanddividendexpensedeductedin determmingitem2a.

(S)Netiossfrommanagementof orparticipationin the underwntingordistnbutionof securities.

(6) Expensesotherthanadvertising,prmting,registrationfees andlegal feesdeductedm determningnet
profit from ntanagementof orparticipationinunderwntingordistnbution of securities.

(7) Net iossfrom securitiesin investinentaccounts '

Total additions

c.Deductions.
(t) Revenuesfromtile distnbutionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthe saleof variableannulties,fromthe busmessofmsurance,frominvestment
advisory servicesrenderedto registeredavestmentcompaniesormsurancecompanyseparate
accounts,andfromtransactionsm securityfuturesproducts

(2) Rdvenuesfromcommoditytransactions.

(3)Commissions,floorbrokerageandclearancepaidto otherSIPOmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsfor postageinconnectionwithproxysolicitation.

(S)Net gain fromsecuntiesin investmentaccounts

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybitis, bankersacceptancesorcommercialpaperthat matureninemonthsorless
fromissuancedate.

(7) Directexpensesofpnntmgadvertisingandlegal feestacurreda connectionwithother revenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L)oftheAct)

(8) Other revenuenotrelated either direcify or indirectlytothe securitiesbusmess.
(SeeinstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totalinterestanddividendexpense(FOCUSLme22/PARTllA Line13,
Code4075plusime2b(4)above)but not in excess
of total sterest anddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecunties
accounts(40%ofFOCUSlineS.Code3960). $

Enter the greaterof line (t) or (H)

Total deductions

2d SIPCNet Operatng Revenue,s

20.GeneralAssessment@ 0015 i ÍÊÊÔ.
(to page 1, line 2 A )

2 13



WlDMEit l(OEL

4334 18th Avenue S.
REPORT OFINDEPEliDENTREGISTEREDP5LIC ACCOUNTINGFIRMON , a

APPLYlNG AGREED4JPON PROCEDURES Fargo,ND58103-7414

Eide Bailly Securities:LLC sone: 701.237.6022

Fargo, North Dakota Tonsee: saa,2neo22Fet: 701.28021495

In atuorderite withi Rule17a-5(e)(4) under the SecuritiesExchangeAct of 1934 andwith the StPCSeries
600 Ruless we have performed the procedures enumerated below,which were agreed to by Eide Bailly
Seorities LLC and the Secuiitios investor Protection Corporation (SIPC)with respect to the accompanying
General Assessment Reconciliation (FormSIPC-7) of Eide BaillySecurines1.LOfoithe year ended Aprii$0,
2018, solely to assist you and SIRC in evaluating: Eide Baitly Seaurities LLC'scompliance: with appitcable
instructions of the General Assessment Reconciliation (Form SIPC 7). Eide Bailly Securities LLC's
management is responsible for Eide Bailly Securities LLC's compliance with those requirements. This
agreedeupon proceduresengagementwasconductedin accordance with attestation standards establiened
by the Public Cornpany:Accounting Oversight Board (United States). The:sufficiency of these proceduresis
solely the responsibility of those parties speaified in this report. Consequently, we make no representation
reeardingthe sufficiency of the peoceduresdesofibed beloweither for the purpose for which this report has
been requestedor for anyother purpose, The procedureswe performed and our findings are as follows:

1. Compared the listed assessment payments in Form StPC-7 with respective cash disbursement
records entdes noting no differences;

2. Compared the Total Revenueamount reported on the Annual Audited Report Form%17A-5 Part
ill for the year ended April 30, 2018 with the Total Revenue amount reported in Form SIPC7 for
the year ended April ŠO2018, noting no differencesi

3. Compared any adjustments reported in Form StPC-7 with supporting schedules and working
papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in FormSíPC-7and Inthe
relatedSchedule&and workingpaperssupporting the #djustments noting no differences; and

5. Compared the amourit of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences;

We were not engaged to, and dild riot conduct an examination,the objective of which would be the
expression of an opinion on compliance with applicable instructions ofthe Form SIPC-7. Accordingly, we do
not express such an opinion. Had we performed additiondi procedures, other matters might have come to
our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be usedby anyone other than these specified partiese

Fargo, North Dakota
.lane22, 2018

Member of

CDA MERICA 14i FNINitRNATIONAL
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