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‘OATH OR AFFIRMATION

1, Theodore J. Glliman , swear (or affirm) that, to the best of

my knowledge and belief the accomipanying financial statement and supportmg schedules pertaining to the firm of
Crito Capital LLC , as

of March 31 v ,2018 __ , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any propriétary interest in any account
classified solely as that of a customer, except-as follows:

Si gn{ture /
Managing Director
Title

THOMAS LEBOW .90 |

Netary Publie

This report ** contains (check all applicable boxes): ¢ My Commls\s!zz'g}:pﬁité:‘tr\lov 30, 2018

(a) Facing Page. e

(b) Statement of Financial Condition.

(¢) Statement-of Income (Loss).

(d) Statement of'Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sple Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possesgion or Control Requirements Under Rule 15¢3-3.

(i) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

] () A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Crito Capital LLC

Financlal Statements

and Supplemental Schedules
With

Report of Independe ; ublic Accounting Flvm

and Exemption Report
With

For the Year Ended March 31, 2018

This report is deemed CONFIDENTIAL in accordance with Rule 17a-5(a)(3) under the
Sacuritias Exchange Act of 1934, A statement of financial condition bound separately has been
filed with the Securities and Exchange Commission simultaneously herewith as a PUBLIC document,



CRITO CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)
MARCH 31, 2018

le of Conte
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Financlal Statements:
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Statement of Changes in Members’ Equity
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RONCS:

CERTIFIED PUBLIC ACCOUNTANYS PLLC

Mark C, Goldberg, CPA .

Mark Raphael, CPA

Floria Samii-Nikpour, CPA , ,

Allan B. Cohen, CPA . Founding} Partner:
Michael R, Sullivan, CPA Melvin Goldberg, CPA

Anita C, Joco_bsen; CPA

REPORT OF INDEPENDENT REGISTERED PUBLIC.ACCOUNTING FIRM

To the Members
of Crito Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Crito Capital, LLC (the
“Company”) (a limited llability company), as of March 31, 2018 and the related statement of
income, changes in members' equity, and cash flows for the year ended March'81, 2018, and the
related notes to the financial statemerits-and: supplemental information. Irrouropinion, thefinancial
statements present fairly, in all material respects, the financlal position of Ciito. Capltal, LLC @s of
March 31, 2018, and the results of Its.operations and its cash flows forthe year-ended March 31,
2018, in conformity with accounting principles generally: accepted inthe United States of America :

‘Supplementary Information

The supplementary information, the Computation of Net Capital under Rule 15¢3-1 of the
Securittes and Exchange Commisslon and the Computation for Determination of Reserve
Requirements as contained on pages 8 and 9, has been subjected to.audit procedures performed
in conjunction with the audit of the Company's financial statements, The supplementary
information is the responsibility of the Company's management. Our audit procedures included
determining whather the supplementary information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the mformatlon presented in the supplémentary information. In
forming our opihion on the supplemeritary information, we evaluated whether the supplementary.
information, including its form and content, is presented in conformity with 17 C.F.R. § 240.174-5.
In our opinion, the supplementary information is fairly stated in all material respects, in relation to
the financial statements as a whole.

Basis for Opinlon

These financial statements are the responsibility of ‘the Company’s management. Our
responsibility Is to express an opinion on the Company’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (“PCAOB") and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the »appllcable rules and regulations of the
Securmes and Exchange Commission and the PCAOB.

97 FROEHUCH FARM BLVD. WOODBURY, NEW YORK 11797 | TEL: 516.864.8600 | FAX: 516.496,9688 | WWW.RSGNCCPAS,COM



We conducted our audit in aeoerdance withthe standards of the PFGAGB. Those standards:require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. The Company Is not
required to have, nor were we engaged to. perferm an audit of its internal control over flnancial
‘reporting. ‘As part of our-audit, we are required to obtain ah understanding of interrial control cver
financial reporting but not for the purpose of expressing an opinion on the effectiveness of the
Company‘s internal control over financial reporting. Accordingly, we express no such oplnlon

Our audit Included performing proceduras to assess the risks of material mlsstatement of -the
financial statements, whether due {o ervor or fraud, and performing procedures that. respond to
those risks. Such procedures included-exaining, on a test basis, évidence regardingihie amounts
and disclosures 'in the financial -statemerits. Our audit also Inciuded evaluating the actounting
principles used and significant estiiiates madé by management as.well as evaluating the overall
t presentatlon of the financial statements We believe that eur audit prowdes -4 reasonable basis
for our opinion.

' M@N@w@o—hiw % free

‘Raphael - Goldberg Nikpour Cohen & Sullivan
Certified Public Aceountants PLLC

We have served as the Company’s auditors since 2016.

" Woodbury, New York
May 26, 2018



CRITO CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)
STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2018

ASSETS
ASSETS:
Cash $ 407683
Accounts receivable, net of allowance for doubtful accounts 57,304
Due from related parties . 86,038
Prepald expenses and other assels 10,680
TOTAL ASSETS $ 561,708
B E DMEMBERS'
LIABILITIES:
Accounts payable and accrued expenses $ 241087
MEMBERS' EQUITY 320,838
TOTAL LIABILITIES AND MEMBERS' EQUITY $ 561,706

See Accompanying Notes to Financlal Statements



CRITO CAPITAL, LLC
{A LIMITED LIABILITY COMPANY)
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31,2018

REVENUE: .

Consulting fees $ 824,504
Other Income ) 139,300
TOTAL REVENUE: 963,804
" OPERATING EXPENSES: : ,
Commissions : : 756,249
Professfonal fees 58,508
Bad Debt 43,082
Compensatien and banefits 28,991
Regulatory fees . 26,862
Technology & communication 27,887
Occupancy 3,735
Ingurance expense 4,233
Advertising 2,183
Other expenses 7,078
TOTAL OPERATING EXPENSES 958,778
NET INCOME $ 5025

See Accompanying Notes to Financial Statements
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CRITO CAPITAL, LLC
{A LIMITED LIABILITY COMPANY)
STATEMENT OF CHANGES IN MEMBERS’ EQUITY
FOR THE YEAR ENDED MARCH 31, 2018

BALANCE, APRIL 1, 2017
‘Net income

BALANCE, MARCH 31, 2018

See Accompanying Notes lo Financial Statements

5

$ 915614
5,025

$ 820,899



CRITO CAPITAL, LL.C
(A LIMITED LIABILITY COMPANY)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income

Adjustments to reconcile net income to

net cash provided by operating activities:

{lncrease) decrease in oparating assets:
Accounts receivable
Prepald expensas and ather assets
Due from related parties
Increase {dacrease) in operating liabilities:

Accaunts payable and accrued expenses
Deferred revenus

NET CASH PROVIDED BY OPERATING ACTIVITIES

NEYT INCREASE IN CASH
CASH - BEGINNING OF PERIOD

CASH - END OF PERIOD

See Accompanying Notes to Financlal Statements

N

A\

$ 5,025

15,147
(3,161)
{37,200}

157,898
10,000

147,709

147,709

259,974

$ 407,683




CRITO CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

NOTE 1~ ORGANIZATION AND DESCRIPTION OF BUSINESS:

Crito Capltal, LLC (the "Company”) was formed as a limited liability company In Connecticut on May 23, 2011,
The Caompany is a registered broker-deater under the Securities Exchange Act of 1934 and Is a member of
both the Financial Industry Regulatory Authority, Inc. ("FINRA") and the Securities Investors Protaction
Corporation ("SIPC") as of Novembear 20, 2012.

The Company Is.a wholly-owned subsidiary of Crite Holdings LLC, (the "Parent”) and serves principaliy as a
placement agent acting on behal! of fund managers in thelr funding efforts In the Uniled States. The
Company Is approved by FINRA to conduet private placements and the sales of interests in private
investment funds and hedge funds.

The Company is also engaged in providing "Chapsroning” services under SEC Rule 18a-6. Under SECHule
15a-8, the U.S. broker-dealer chaperones the activities of a forelgn broker-dealer’s business which is limited
to giving advice on private placement services or M&A advisory lo a U.S. Institutional investor or a major U.S.

institutional Investor.

NOTE 2~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: : W
Is of Presentatl
rinelp : nerally accepted in

The finaneial staloments have been prepared In accardance with accou
the United States of America ["US GAAP"). y

Revenu "
Consulting fees Include foes eamed as a markeling and sglighatioh, ager (*for private placements, privata
Investment funds and hedge funds. Consulting faes are njzed hfan eamed in, accordance with the

terms of their respactive agreements.

Succass feas derived from the placement of securi
income Is reasonably detemminable. Privala pi
investment funds and hadge funds are samed |
determinable. ¢

Income Taxes Q. N,
The Company Is a single membegglimtagNfabillfy company that Is deemed to be a disregarded entity for

[Income tax purposes, The taxa gss of the Company Is allocated to its membaer, Accordingly, no
- provisian for faderal or state,lf 85 hn§ heen reflacted in the accompanying financial statemoants.

yBaitdinties In fncome taxes under the provisions of adopied the provisions of
the FASB ASC 74031 0-05, “Becounting for Uncertainty In Income Taxes.” The ASC clarifies the accounting
tar uncerainty in in racognized in an enterprise’s financial statements.

The ASC prascribes a recognition thrashold and measurement attitude for the financial statement recognition
and measuroment of as tax position taken or expsectsd to be taken in a tax retum. The ASC provides
quidance on de-recognition, classification, interest and penalties, accounting in intarim periods, disclosure
and transition. At March 31, 2018, the Company had no material unrecognized tax,

The Company’s conclusians regarding uncertaln tax positions may be subjact to review and adjustment at a
latar date hased upon ongoing analyses of tax laws, regulations and interpretalions theraof as wefl as other
factors. Generally, federal and state authorities may examine the Gompany’s income tax returns for three

years from the date of filing,
Fair Value of Financlal Instruments

The Company’s financial instruments consists of cash, accounis and other receivables ,prepald items and
accounts payable. The falr value of cash is based upon the yearend bank balance, The falr value of
receivables ,prepald items and accounts payable are estimated by management to approximate their carrying
values at March 31,2018,



CRITO CAPITAL, LLC
{A] LIMITED LIABILITY COMPANY) -
NOTES TO FINANCIAL STATEMENTS
© MARCH 31,2018

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Qggﬂﬁﬂlmm

The preparalion of -financlal statements In conlorrn!ty with US 'GAAP. requires management to- make
estimates and assumptions that affect the reported amounts of the assets and Habilities and disclosure of -
contingent assets and [iabilitles at the,date of the linanclal statements and ihe reported amounts of revenues
and expenses during the reporting ‘period. Actual results could differ from those estimates and such
ditferences could be malarial. ‘

NOTE 3= NET OAPITAI. REQUIREMENTS:

“The Company Is subject to the Securilies and Exchanga Commission. Uniform Net Capital Rule (Rule 15¢3-
1), which requires the malntenance ‘of ‘minimum net capital, and requires that the ratio of aggregate
tndebtedness to net capital; both as dafined, shali not exceed 15:ta 1. Ruta 1563-1 also provides that equity
caplital may not ba withdrawn or cash dividends pald if the resulting net capital ratio would axceed 1010 1, At
March 31, 2018, the Company had nat. capllal of $216,451, which was $200,380 In excesg of its required net
capital of $5,000. The Company’s percentage of ‘aggregate. indebtedness 1o net capitalyyas 111%. The
Company has elecled to use the basic computation method, as is permitted by the g -whic,redflres that
the Company malntaln minimum. Net . capltal pursuant to a fixed dallar amount or ’:_ geimpercent of total
aggrogate Indebtadness, as deﬂnad. whichever is greater, and does not, the ‘
requlrement under the altemative regerve requiremeant method.

" NOTE 4 ~ CONCENTRATIONS OF CREDIT RiSK:

Cash Y-
The Company maintains prlndpalty all cash batances in oggPtinag
the amount Insured by the Federal Deposit ‘Insurance Corplgafi

" has not Incurred any losses on this account, At Magg
$157,683. i

Hevenue
five customers.

bles

As of July 30, 2014, the Compary ‘has agreed to share fas revenues, with an affillate under common
awnership, from cllent angagements in which bath entities play a role in establishing, developing, facilitating
or maintaining a client relationship with Investment managers .or-corporate lssuers seeking to ralse
investment capital for one. or more investment funds or vehicles. The allocallon of fee revenuss shall be
addressed on-an engagement-by-engagement basis, to be determined primardly based on the relalive
contributions and eHorts expected to be made by each entity and its employees and agents. Any transaction
between the: snlities Is.intendad to {ollow the amm's length principle and wili ba conaistent with the amount of
profit earned by each entity had the transactlon been executed belween unrelated parties.

The ‘Affiliate is registered and autharized by the Financial Conduct Authority of the United Kingdom. The
Afflliate s a whally-owned subsidiary of Crito Holdings LLC and also serves principally as a placement agant
acting on bahalf of fund managers In thelr funding efforts in the United Kingdom and elsewhere {n Europe.
The Afiiliate is corsidered to be a forelgn braker-dealer under United States law. No revenues have been
eamed under this arrangemant.

NOTE & - SUBSEQUENT EVENTS:
The Company has avaluated subsequent events through May 25, 2018, the date of which the financials were

Issued.
8



CRITO GAPITAL, LLC

(A LIMITED LIABILITY COMPANY)

SUPPLEMENTAL INFORMATION
MARCH 31, 2018

SCHEDULE | - COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

TOTAL MEMBER'S EQUITY $ 320639
Less non-allowabls asssts 104,178
NET CAPITAL . $__ 216461

" MINIMUM CAPITAL REQUIRED (THE GREATER OF
$5,000 OR 6 2/3% OF AGGREGATE INDESTEDNESS) $ 16,071
CAPITAL IN EXCESS OF MINIMUM REQUIREMENTS § 200,390

AGGREGATE INDEBTEDNESS

Accounts payable and accrued expanses : w $ 241,087
RATIO OF AGGREGATE INDEBTEdNEss.To NET CAPITAL N Btew, 111.37%
There were no matarial differences existing between the above computatio )

the Company’s comesponding audited amended Form X-17A-5 Part A fi
necessary. .

See Report of independent Registered Public Accounting Firm
8



CRITO CAPITAL, LLC
{A LIMITED LIABILITY COMPANY)
SUPPLEMENTAL INFORMATION
MARCH 31,2018

SCHEDULE I - COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 (EXEMPTION)

The Company is exempt from the provislons-of Rule 15c3-3 as of March 31, 2018 under the Securities
Exchange Act of 1934, In that the Company’s activitles ‘ase fimited to those set forth In the condltion far

exemption appearing in paragraph (k)(2)()).

SCHEDULE 1l - INFORMATION FOR POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 (EXEMPTION)

The Company Is exempt from tha provisions of Aule 15¢3-3 as of March 31, 2018 under the Securities
Exchange Act of 1934, In that the Company’s activitles are limited to those set forth in the condition for
exemption appearing in paragraph (k)(2){!). The Company did not malntain possession or controf of any
customer funds or securities at March 31, 2018.

See R_epnrt of Indepandant Registered Public Accounting Fim
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CERTIFIED P.UBLIC ACCOUNTANTS PLLC

Mark-C. Goldberg, CPA
Mark Raphael, CPA

Floria Samii-Nikpour, CPA
Allan B. Cohen, CPA
Michael R. Sullivan, CPA

Founding Partner:
Melvin Goldberg, CPA

Anita C. Jacobsen, CPA

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Crito Capital, LLC

- We have reviewed management's statements, included in the accompanying Rule 15¢3-3
Exemption Report, in which (1) Crito Capital, LLC identified the following provisions of 17 C.F.R.
§15¢3-3(k)(2)(]) under which Crito Capital, LLC claimed an exemption from 17 C.F.R.

- §240.15¢3-3: (k)(2)(i) (the “exemption provisions") and (2) Crito Capital, LLC stated that Crito
Capital, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception. Crito Capital, LLC’s management is responsible for compliance with the
exemption provisions and its statements, :

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Crito Capital, LLC’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such

an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in Rule 15¢3-3 under the Securities Exchange Act of 1934.

forted Lodleg Nebpoun, Coo § Sollivane s firc

Raphael Goldberg Nikpour Cohen & Sullivan
Certified Public Accountants PLLC '
Woodbury, New York

June 6, 2018
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GRFT 0 -CAPJTAL, LLC

FOR'THE YEAR ENDED MARCH 31,2018

g, bmkendealer subject ﬁp le: 17a-5 pmmulgated hy'the

‘(1) The Company dalmed an exemption fromn 17 CF.R. 240, 150&8 under the provisions of 17 CF.R.
240.45¢3-3.(K ,2)0 tiuwghout the year ended March 81,:2018.

(2) The: Company. ink
ending’March 31 2

Ihe ldantlﬁed emmptlon ;provisions.in 17.C.F: R.:240. 15¢3-3(k)(2)(1) throughotit the year

These agsertions are the ‘responsibmw ‘of:management. The-Company.acknowledges it is also management‘s
responsibiluty for compliance withthe -identified ‘exemption pmvnsions throughout the year ending March:31,
2018,

The Company has made avaﬂable 4o ‘the accountants all records -and other information relevant:to the
Company’s assértions; lich ’eommunicaﬁms from regulatory: agencies. external auditors; others who
perform-an equivaleiit functioh compliang s and other-auditors conceming possible excephons to the
exemption provisions, received through'the-date of the the: revnew oplnion

There were no events,: subsequent o thevp;enod addressed in’ the -Company's assartions, any known évents.or
other factors:that .might: slgniﬁwnﬂy ‘affect the bmker‘s or dealer's complianoe with the ldentiﬂed exemption
provisions. _ ‘

See Review of Independent Registered Public Accounting Firm
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