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OATH OR AFFIRMATION

1, Jim O'Reilly ‘ , swear (or affirm) that; to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

J. Streicher Capital LLC , as
of March 31 ,2018 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, princiéal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

RICARDO A MERCEDES
Notary Fublic - State of New York

NO. 01MEB6223695
) Qualified in Westchester County
1My Commission Expires Jul 30. 2018 P

R ‘

Notary Public

Chief Executive Officer
Title

ThlS report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition, ‘

7] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
| | (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[v] (g) Computation of Net Capital,

| | (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3;

|_] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

] () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
|

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unandited Statements of Financial Condition with respect to methods of
consolidation.

/] () An Oath or Affirmation.

|| (m) A copy of the SIPC Supplemental Report.

|} (n) Areportdescribing any materi al inadequacies found to-existor found to have existed since the dateof the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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NawrockiSmith

CERTIFIED PUBLIC ACCOUNTANTS »
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
J. Streicher Capital, LLC:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of J. Streicher Capital LLC
(the “Company”) as of March 31, 2018, the related statements of operations, changes in
member’'s equity, and cash flows for the fifteen month period then ended, and the related notes
(collectively referred to as the financial statements). In our opinion the fi n,anmal statements
present fairly, in ail material respects, the financial position of J. Stigicher Capital, LLC as of
March 31, 2018, and the results of its operations and cash flows for the fifteen month period then
ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

These financial statements are the responsibility of J. Streicher Capital, LLC’s management. Our
responsibility is to express an opinion on J. Streicher Capital, LLC’s financial statements based
on our audit. We are a public accounting firm registered with the Public Company ‘Ac¢counting
Oversight Board (United States) (“PCAOB”) and are required to be independent with respect to J.
Streicher Capital, LLC in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating: the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Supplementary Information

The information contained in Schedules |, Il and lll has been subjected to audit procedures
performed in conjunction with the audit of J. Streicher Capital, LLC's financial statements. The
supplementary information is the responsibility of J. Streicher Capital, LLC's management. Our
audit procedures included determining whether the supplementary information reconciles to the
financial statements or the underlying accounting and other records, as -applicable, and
performing procedures to test the completeness and accuracy of the information presented. in the
supplementary information. In forming our opinion on the supplementary information, we
evaluated whether the supplementary information, mcludlng its form and content, is presented in
conformlty with 17 C.F.R. §240 17a-5. In our opinion, the supplementary information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

We have served as J. Streicher Capital, LLC's auditor since 2018.

Melville, New York
June §, 2018




J Streicher Capital, LLC

Statement of Financial Condition
As of March 31, 2018

ASSETS

Cash $ 170,292
Accounts receivable ( 160,749
Prepaid expenses : . 6,228

TOTAL ASSETS $ 337,269

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:
Accounts payable and accrued expenses $ 229,949
TOTAL LIABILITIES :229,949
MEMBER'S EQUITY 107,320
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 337,269

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
2



J Streicher Capital, LLC

Statement of Operations
For the fifteen month period ended March 31, 2018

REVENUE:
Advisory fees $ 1,346,494
Investment banking fees 123,000
Other income 8,247
Total revenue 1,477,741
OPERATING EXPENSES:
Compensation expense and related costs 1,227,996
Professionai fees 72,237
Regulatory fees 27,097
Rent expense 18,392
Bad debt expense 12,698
Office and other 7,661
Telephone expense 5,917
Insurance expense 1,484
Depreciation expense 982
Total expenses 1,374,464
NET PROFIT $ 103,277

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements,
3 .



J Streicher Capital, LLC

Statement of Changes in Members' Equity
For the fifteen month period ended March 31, 2018

MEMBER'S EQUITY, January 1, 2017 $ 46,543
Capital contributions 110,500
Capital distributions (153,000)
Net loss 103,277
MEMBER'S EQUITY, March 31, 2018 $ 167,320

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
4



J Streicher Capital, LLC

Statement of Cash Flows
For the fifteen month period ended March 31, 2018

OPERATING ACTIVITIES:
Net income $ 108,277
Depreciation expense 983

Adjustments to reconcile net income to net cash provided by
operating activities
Changes in operating assets and liabilities

Increase in accounts receivable ’ (127,199)
Decrease in intercompany receivable 12,608
Decrease in prepaid expenses 2,728
Increase in accounts payable and accrued expenses 202,313

Net cash provided by operating activities 194,800

INVESTING ACTIVITIES:

Capital contributions 110,500
Capital distributions (153,000)
Net cash used by investing activities (42,500)

NET INCREASE IN CASH 152,300
CASH AT BEGINNING OF YEAR 17,992
CASH AT END OF YEAR $ 170,292

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
5



J Streicher Capital, LLC.

Notes to Financial Statements
For the fifteen month period ended March 31, 2018

1. Organization and Nature of Business

J Streicher Capital, LLC (the “Company”) was incorporated in the State of Delaware in July 2006.
The Company is a registered broker-dealer with the Securities and Exchange Commission (SEC)
and a member of the Financial Industry Regulatory Authority (“FINRA”"), and the Securities Investor
Protection Corporation (“SIPC"). During late 2017, the Company was sold by J Streicher Group,
LLC to North American Standard, LLC. The change of ownership was approved by FINRA.

2. Summary of Significant Accounting Policies

a) Basis of Accounting ‘

The financial statements are prepared using the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America. Revenue is recognized
when earned, while expenses and losses are recognized when incurred.

b) Cash and Cash Equivalents

The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash and cash equivalents consist of funds maintained in
checking and money market accounts held at financial institutions.

The Company's cash and cash equivalents are held principally at one financial institution and-at
times may exceed federally insured limits. The Company has placed these funds in a high quality
institution in order to minimize risk relating to exceeding insured limits.

c) Revenue Recognition
Revenues include fees arising from client offerings in which the Company acts as an agent.
Revenues also include fees earned from providing financial consulting services.

d) Income Taxes
The LLC is treated as a disregarded entity and has no federal and state tax liabilities. Any liability
on profits Is reported on the tax return of the parent entity and passed along to the individual
members. The tax years since inception remain open to examination by the major taxing
jurisdictions to which the LLC is subject. Accordingly, no provision for income taxes is provided in
the financial statements.

The Company is required to file income tax returns in both state and city tax jurisdictions. The
Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which it
operates in accordance with the normal statutes of limitations in the applicable jurisdiction. The
statute of limitations for state purposes is generally three years, but may exceed this limitation
depending upon the jurisdiction involved. Returns that were filed within the applicable statute
remain subject to examination. As of March 31, 2018, state and city taxing authorities have not
proposed any adjustment to the Company's tax position,

@) Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires Management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities as of the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from thosé estimates.



J Streicher Capital, LLC

Notes to Financial Statements
For the fifteen month period ended March 31, 2018

3. Commitments and Contingencies

The Company had no commitments, no contingent liabilites and had not been named as a
defendant in any lawsuit at March 31, 2018 or during the period then ended.

Recently Issued Accounting Pronouncements

The Financial Accounting Standards Board (the “FASB") has established the Accounting Standards
Codification (“Codification” or “ASC") as the authoritative source of generally accepted accounting
principles (“GAAP") recognized by the FASB. The principles embodied in the Codification are to be
applied by nongovernmental entities in the preparation of financial statements in accordance with
GAAP in the United States. New accounting pronouncements are incorporated into the ASC
through the issuance of Accounting Standards Updates (“ASUs").

For the period ending March 31, 2017, various ASUs issued by the FASB were either newly issued
or had effective implementation dates that would require their provisions to be reflected in the
financial statements for the year then ended. The Company has either evaluated or is currently
‘evaluating the implications, if any, of each of these pronouncements and the possible impact they
may have on the Company's financial statements. In most cases, management has determined that
the pronouncement has either limited or no application to the Company and, in all cases,
implementation would not have a material impact on the financial statements taken as a whole.



J Streicher Capital, LLC .

Notes to Financial Statements
For the fifteen month period ended March 31, 2018

Guarantees

FASB ASC 460, Guarantees, requires the Company to disclose information about its obligations
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the
guaranteed party based on changes in an underlying factor (such as an interest or foreign excharige
rate, security or commodity price, an index or the occurrence or nonoccurrence-of a specified event)
related to an asset, liability or equity security of a guaranteed party. This guidance also defines
guarantees as contracts that contingently require the guarantor to make payments to the
guaranteed party based on another entity's failure to perform under an agreement as well as indirect
guarantees of indebtedness of others.

The Company has issued no guarantees at March 31, 2018 or during the period then ended.

Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shali not exceed 800% in the first year of
operations, and 1500% in every year thereafter. At March 31, 2018, the Company had net capital of
$11,463 which was $3,867 less than its required net capital of $15,330. The Company's aggregate
indebtedness to net capital ratio was 2006.01%. '

Subsequent Events

The Company has evaluated events subsequent to the balance sheet date for itéms requiring
recording or disclosure in the financial statements. The evaluation was performed through June 5,
2018, the date the financial statements were available to be issued. Based upon this review, the
Company has determined that there were no events which took place that would have a material
impact on its financial statements.



~ SCHEDULE |

J Streicher Capital, LL.C

Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission
For the fifteen month period ended March 31, 2018

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET CAPITAL $ 107,320
DEDUCTIONS AND OTHER ALLOWABLE CREDITS:

Non-allowable assets: (166,977)
Add-back for concession agreements for broker commissions 71,120
Total deductions and other allowable credits : (95,857)
NET CAPITAL $ 11,463

AGGREGATE INDEBTEDNESS:
Accounts payable and accrued expenses $ 229,949
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required 15,330
Excess net capital $ (3,867)
Net Capital less greater of 10% of aggregate
indebtedness or 120% of the minimum dollar amount required (11,532)
Percentage of aggregate indebtedness to net capital 2006.01%

There are no material differences between the preceding
computation and the Company's corresponding unaudited, amended
Part Il of Form X-17A-5 as of March 31, 2018.

See Report of Independent Registered Public Accounting Firm and
Notes to Financial Statements.
9



SCHEDULE lI

J Streicher Capital, LLC

COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

Fifteen Month Period Ended March 31, 2018

The Company claims exemption from the requirements of Rule 15¢3-3, under Section(k)(2)(i) of the
Rule.

10



SCHEDULE Il

J Streicher Capital, LLC

INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 OF THE SECURITIES
AND EXCHANGE COMMISSION

Fifteen Month Period Ended March 31, 2018

The Company claims exemption from the requirements of Rule 15¢3-3, under Section(k)(2)(i) of the
Rule.

11



CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
J. Streicher Capital, LLC:

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) J. Streicher Capital, LLC (the “Company") identified the following provisions of 17
C.F.R. §15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3:
(k)(2)(i) (the “exemption provisions”) and (2) the Company stated that the Company met the
identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in-accordance with the standards of the Public Company Accountlng
Oversight Board (United States) and, accordlngly, included inquiries and other r jired
procedures to obtain evidence about the Company's compllancev with the exemptic ' A
review is substantlally less in scope than an examination, the obje of:
of an opinion on management's statements. Accordingly, we do not'express

\ic| s the expressnon
ch an opinion.

Based on our review, we are not aware -of any material modifications that shiould be made to
management's statements referred to above for them to be faitly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

Melville, New York
June 5, 2018

-12-



J Streicher Capital, LLC
- Exemption Report

June 5, 2018

Securities and Exchange Commission
100 First Street, NE
Washington, D.C. 20549

To whom it may concern:

J Streicher Capital, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17
C.F.R. § 240.172-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following: !

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k): [(2)(i)] ‘

(2) The Company met the identified exemption provisions in Paragraph (k) of Rule 15¢3-3
throughout the fifteen month period ended March 31, 2018 without exeeption.

I, Jim Q'Reilly , swear (or affirm) that, to my best knowledge and belief, We did not identify any
exceptions to this exemption during this period.

gg/‘p\%@/r Date: é/ ‘5/ / ZS



NawrockiSm
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member of
J. Streicher Capital, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, we have performed the procedures enumerated below with respect
to the accompanying General Assessment Reconciliation (Form SIPC-7) to the Securities
Investor Protection Corporation (“SIPC") for the fifteen month period ended March 31, 2018,
which were agreed to by J. Streicher Capital, LLC (the “Company”), and the Secuntles and
Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to
assist you and the other specified parties in evaluating the Company's compliance with the
applicable instructions of Form SIPC-7. The Company's management is responsible for the
Company’s compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation staridards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the total revenue amounts reported on the audited Form X-17A-5
(FOCUS Report) for the fifteen month period ended March 31, 2018, with the
amounts reported in Form SIPC-7 for the fifteen month period ended March 31,
2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers supporting the adjustments noting
no differences; and

5. Compared the amount of any overpayment applied to the current assessment with
the Form SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would
be the expression of an opinion on compliance. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specifi ied parties listed above
and is not intended to be and should not be used by anyone other than these specified
parties.

Melville, New York
June 5, 2018




SECURITIES INVESTOR PROTECTION CORPORATION

P P.O. Box 92185 Washln ton D.C. 20080-2185 1 QIpn.7
(35-REV 6/17) General Assessment Reconciliation (35-REV 6/17)
March-31, 2018 EEE—

For the liscal year ended _ i diminihtul
(Read carelully the Instruotions in your Warking Copy bétore completing thls Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authorily, 1934 Act registration no. and month In which fiscal yoar ends for =
purposes of the audit requirement of SEC Rule 17a-5: %
. Note: If any of the information shown onthe €.
IJ . Strefcher Capital LLC mailing label requires correction, please e-mall ¢,
666 Old Country Road, Suite 302 any corrections to form@sipe.org and so =
: ) Indicate on the form filed. =]
Garden City, NY 11530 =
Name and telephone number of person to [ = med
8-67837 contact respecting this form. o
[ | Monique Romero (212) 668-8700 =
2. A. Gensral Assessment (item 2e from page 2) $2’217
B. Less payment made with SIPC-6 filed {exclude [nterest) { 1,888 |
August 2, 2017
Date Paid
C. Less priar overpayment applied { o )
D, Assessment balance due or {overpayment) 329 "
E. Interest computed on late payment (see instruction E) for _days at 20% per annum -t
F. Total assessment balance and interest due (or overpayment carried forward) 3;329 :,'
G. 3

PAYMENT: ¥ the box .
Check malled to PO, Boxl;IFunds WIredI:] 329 N
Total (must be same as F above) $

H. Overpayment carried forward $( ) -

3. Subsidlarles (8) and predecessors (P) Included In this form {give name and 1934 Act registration number}:

The SIPC member submitting this form and the
person by whom It is executed represent thereby
that all information contained hersin is true, correct
and complete.

7 —uoeed S
Dated the_7th _ day ot May ,2018 | Fitiop

Tiier
This form and the assessment payment Is due 60 days after the end of the tiscal year, Retaln the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an eas!ly accessible place,

£S5 Dates:

= Postmarked Recelved Reviewed

Lid

E Calculations Documentation ' Forward Copy

m . 1 LY -
e Exceplions:

2

¢ Disposition of exceptlons: T



DETERMINATION OF “SIPC NET OPE‘RATING REVENUES”
AND GENERAL ASSESSMENT Amiounts for the fiscal period
beginniny Jaiviiv'y, 2017

-and ending measvas
ltem No. ‘Elliilnate cents

2a, Total revenug (FOGUS Line 12/Part I(A Line 9, Code 4030) $1477,741

2b. Additions:
(1) Total revenves from the securities business of subslidiaries (except foreign subsidiarias) and

predscessors not included above,

(2) Net loss from principal transactions In securitiss in trading accounts.

{3) Net loss trom principal transactions in commodities In trading accounls.

{4) Interest and dividend expense deducted in determining item 2a.

{5) Net loss irom management of or participation in the underwriting or distribution of securities.

(6) Expenses other than adverlising, printing, registration fees and legal fees deducted in defermining net
profit from management of or parlicipation In underwriting or distribution of securities.

{7) Net loss from securlties Ininvestment accounts.

Total additions

2¢, Deductions:

(1) Revenues trom the distribution of shares of a registérsd open end Investment compan{ or unlt
Investment trust, from the sale of variable annuitles, from the business of insurance, from investment
advisory sefvices rendered to registered investmeni companies or fnsurance company separate
accounts, and from transactions in security futures products,

(2) Revenuss from commodily ransactions.

(3) Gommissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions,

{4} Reimbursements far postage In connaction with proxy solicitation.

(5) Net gain from securities In investment aceounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
[ii) Treasury bills, bankers acceplances or commercial paper thal malure nine monlhis or less
from Issvance date,

(7) Diract expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business {revenue delined by Section 18{3}{L) of tha Act).

(8) Other ravenua not related either ditectly or indirectly to 1he securities business,
{See Instruction C):

(Deductions fn excess of §1 00;000 require documantation)

(9) 1) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus ling 2b(4) above) but not in excess
of total interest and dividend Income.

{I1) 40% of margin Interest earned on customers securities
accounts (40% of FOCUS line §, Code 3960). 3

Enter the greater of line (1) or (i)

Total deductions

24. SIPC Net Operating Revenves $ 1,477,741

2. General Assessmenl @ 0015  Rate effective 1/1/2017 $ 2,217

(to page 1, line 2.A.)



