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OATH OR AFFIRMATION

G , swear (or affirm) that, to the best of
ny knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

‘Arete Wealth Management, LLC "as

of December 31 , 2017 , are true and correct. [ further swear (or affirm) that

neither the company nor any partaer, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

5 E ; Signature

CEO

Title
@xfd/rw eeeeeo—
Notary Public OFFICIAL SEAL .
is(:t;p;n:c‘i‘ ;gc;:;::i.ns (check all applicable boxes): i’ Ngym'i:%ﬂg&%%“% ms SE
.........

{b) Statement of Financial Condition. / NAAAPRAANAIANS

{¢) Statement of Income {Loss).

{d) Statement of Changes in Financial Condition.

{e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

() An Oath or Affirmation,
/]

A DYEN I LSS

{m) A copy of the SIPC Supplemental Report.
[ ] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3}.



’ Arctc Wcalth \danagemcnt LLC T e

s Opmlon on thc Fmancml Smtcmcnts

Y We have audlted the accompanvmg statemcnt of ﬁnancral condmon of Aretc Wedlth Manaﬂcmem LLC (the N

| 'Company) as of December 31,2017, the related statements of incomé and changes in member’s equity, and o) o

cash flows for the year then ended, and the related notes (collectwelv referrcd to as the financial statcmcms) i

£ Inour opinion, the financial statements prcscnt fairly, in all material mSpccts, the ﬁndncxal posmon of Arete ..

‘”5[ ! Wcalth Manauement LLC as of Deccmbcr 31,2017, and the results of its: opcranons and its cash flows for*

L ;:jtlrc year then endcd in conformlt} wrth dccountmg prmuple‘; g,enerdlly acccpted in: thc Umted States of REOER

'Amcnca T TR LT e T A T

' 'Basn for Oplmon

e

ol Th"sc ﬁnancral statements are thc rcsponsrblht\' of the Compan) s managcmem Our responsrbrhtv is to“ L

. express an opinion on ‘the Company’s financial statements based on our audit. We are a public accounting

firm registered with the Public Company Accounting Oversxoht Board (Umted States) (PCAOB) and are . S

e . ‘rcqulred 10 be mdcpcndem with respect to the Companv in accordance with the U.S. federal secumrcs Iaws 0

K

- and the apphcab)c rulcs and rcvulatronq of thc Qecurmc‘; and h)\changc Commrssxon and thc PCAOB

e Wc conducted our audxt in accordance wrth the standards of the PCAOB 'Ihosc standardq rcqu1rc that we ©
" planand perform the audit 10 obtain reaqonablc assurance about whether the financial statements are free of -
~material misstatement, whethcr due to error or fraud. Our audit included performmv procedures to assess the

risks of material mlsstatcmcnt 'of the financial statements, whcthcr due 10 error or fraud and pcrformmry

proccdurc‘; that respond to those risks. Such proccdurcs mcludcd cxarmnmg, ona 1cqt basis, evidence .
- regarding the amounts and disclosures i in the financial statements. Our audit also mcludcd evaluating the .- s
- accounting principles used and significant estimates made bv management, as well as evaluating the overall S

' v_’,-‘_presentanon of thc ﬁnancxal statemcnts We behcve that our audlt provndeq a reasonable basrs for our : o
, opmlon el : R B - ‘

@
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Supplemental Information

The computation of net capital under Rule 15¢3-1 of the Securities and Exchange Commission, the -
computation for determination of reserve requirements under Rule 15¢3-3 (exemption) and information
relating to the possession and control requirements under Rule 15¢3-3 (exemption) of the Securities and
Exchange Commission and the computation of net capital under CFTC Regulation 1.17 (the supplemental
information) has been subjected to audit procedures performed in conjunction with the audit of the
Company’s financial statements. The supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information reconciles to
the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation
to the financial statements as a whole.

Ot frcoin Brke s fhrima, A

We have served as Arete Wealth Management LLC’s auditor since 2009.

Chicago, Illinois
February 26, 2018
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ARETE WEALTH MANAGEMENT LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2017

ASSETS

Cash and cash equivalents $ 376,539
Commissions receivable 1,041,722
Prepaid expenses 72,523
Deposits 50,000
Total assets $1,540,784

LIABILITY AND MEMBER'’S EQUITY

Liability:

Commissions payable $ 954,999
Member’s equity 585,785
Total liability and member’s equity $1,540,784

See notes to financial statements.



ARETE WEALTH MANAGEMENT LLC

STATEMENT OF INCOME AND CHANGES IN MEMBER’S EQUITY

Year ended December 31, 2017

Revenues:
Commission income $ 12,801,345
Conference feés 299,000
Wholesale consulting income 1,915,765
Managing broker dealer income 1,203,416
Seminar income 18,000
Interest income 100
Other income 204,282
Total revenues 16,441,908
Expenses:
Commission expense and clearing costs 11,959,005
Expense sharing 150,000
Professional fees 40,475
Registration fees 143,908
Other 28.330
Total expenses 12,321,718
Net income 4,120,190
Member’s equity, beginning of year 355,595
‘Member’s distributions (3,890,000)
Member’s equity, end of year $ 585,785

See notes to financial stutements.



ARETE WEALTH MANAGEMENT LLC

STATEMENT OF CASH FLOWS

Year ended December 31, 2017

Cash flows from operating activities:

Net income $ 4,120,190
Adjustments to reconcile net income to cash
provided by operating activities:
Changes in operating assets and liability:
Commissions receivable (787,945)
Prepaid expenses (12,585)
Commissions payable 738,759
Net cash provided by operating activitics 4,058,419

Cash flows from financing activity:
Member’s distributions

(3.890,000)

Net cash used in financing activity (3,890,000)
Net increase in cash and cash equivalents 168.419
Cash and cash equivalents, beginning of year 208,120
Cash and cash equivalents, end of year $ 376,539

See notes to financial statements.



ARETE WEALTH MANAGEMENT LLC

NOTES TO FINANCIAL STATEMENTS

1. Organization and summary of significant accounting policies
Organization:

Arete Wealth Management LLC (the Company) is a registered securities broker-dealer with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory
Authority (FINRA). The Company, an Illinois limited liability corporation, was organized and began
operations on January 20, 1998, and its operational life is perpetual. Asa limited liability company,
each member’s liability is limited to the capital invested. The Company is headquartered in Chicago,
Illinois.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the SEC and,
accordingly, is exempt from the remaining provisions of that rule. Essentially, the requirements of
Paragraph (k)(2)(ii) provide that the Company clear all transactions on behalf of customers on a fully
disclosed basis with a clearing broker-dealer and promptly transmit all customer funds and securities
to the clearing broker-dealer. The clearing broker-dealer carries all of the accounts of the customers
and maintains and preserves all related books and records as are customarily kept by a clearing
broker-dealer.

Use of estimates:

The preparation of financial statements in accordance with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, disclosure of contingent assets and liabilities and
reported amounts of revenues and expenses during the reporting period. Accordingly, actual results
could differ from those estimates.

Cash and cash equivalents:

The Company considers all highly liquid investments with a maturity of less than 90 days at the time
of purchase to be cash equivalents.

Concentration of risk:

The Company maintains it cash in bank accounts which, at times, may exceed federally-insured
limits. The Company has uninsured balances of $126,539 at December 31, 2017. The Company has
not experienced any losses in such accounts. Management believes that the Company is not exposed
to any significant credit risk on cash.



ARETE WEALTH MANAGEMENT LLC

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

1. Organization and summary of significant accounting policies (continued)
Commissions receivable:

Commissions receivable represents the net amount relating to commissions/trading income less
clearing costs from the clearing organization. The Company considers commissions receivable to be
fully collectible; accordingly, no allowance for doubtful accounts is required.

The Company typically maintains, as collateral against losses due to potential nonperformance by its
customers, deposits to cover its inventory and outstanding customer positions.

Revenue recognition:

Commissions are recorded on a trade-date basis. Securities transactions and related revenue and
expenses are recorded on a trade-date basis.

Income taxes:

The Company is a limited liability company and is taxed as a partnership under the provisions of the
Internal Revenue Code. Under these provisions, the Company is not required to pay federal income
tax on its income. Instead, the member of the Company is liable for federal and state income taxes
on its taxable income, if any.

2. Clearing agreement

In accordance with the clearing agreement, all of the Company’s property held by the clearing broker
including, but not limited to, securities, deposits, monies and receivables, are used as collateral to
secure the Company’s liabilities and obligations to the clearing broker.

The Company typically maintains, as collateral against losses due to potential nonperformance by its
customers, deposits to cover its inventory and outstanding customer positions.

On December 4, 2014, the Company extended its clearing agreement. The initial term of this
agreement is three years. Additionally, there is a provision in the agreement that states that if there is
no written notification provided to the Company at the conclusion of the renewal term, the contract
will remain in effect until either party provides 90 days written notification of the termination of the
contract, or a new clearing agreement is agreed upon. The agreement has a termination clause
requiring payment of a lump-sum figure representing the monthly clearing and execution fees for the
remainder of the initial term.



ARETE WEALTH MANAGEMENT LLC

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

3. Net capital requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to
regulatory net capital, both as defined, shall not exceed a 15 to | ratio. At December 31, 2017, the
Company had regulatory net capital of $449,410, which was $389,478 in excess of its required net
capital of $59,932. At December 31, 2017, the Company’s net capital ratio was 2.00 to I.
Withdrawals of capital are subject to certain notification and other provisions of the net capital rule
of the SEC and other regulatory bodies.

Additionally, the Company is a member of the National Futures Association (NFA), which requires
the maintenance of adjusted net capital equal to or in excess of the greatest of the following
minimum net capital requirements:

i. $45,000

ii. $6,000 per office operated

iii. $3,000 for each associated person sponsored

iv. Amount of net capital required by Rule 15¢3-1 of the Securities and Exchange Commission

At December 31, 2017, the Company’s adjusted net capital was $449,410, which was $389,478 in
excess of its required net capital of $59,932.

4. Commitments

In the normal course of business, the Company executes, as agent, securities transactions on behalf
of its customers. If the agency transactions do not settle because of failure to perform by either the
customer or the counterparty, the Company may be obligated to discharge the obligation of the
nonperforming party and, as a result, is subject to market risk if the market value of the securities is
different from the contract amount of the transactions.

The Company does not anticipate nonperformance by customers or counterparties in the above
situations.

S. Related party transactions

The Company is a wholly-owned subsidiary of Old Growth Capital, LLC, a Delaware holding
company specializing in financial service company management. Per the terms of an expense
sharing agreement, the parent company pays general expenses related to office space, salaries and
insurance and allocates a portion of those expenses to the Company. Expense sharing fees paid to
the parent organization were $150,000 for the year ended December 31, 2017.



ARETE WEALTH MANAGEMENT LLC

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

6. Subsequent events

Management of the Company has reviewed and evaluated subsequent events from December 31,
2017, the financial statement date, through February 26, 2018, the date the financial statements were
available to be issued. No events have occurred in this period that would be required to be
recognized and/or disclosed in these financial statements as required by generally accepted
accounting principles.



ARETE WEALTH MANAGEMENT LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1

December 31, 2017

Computation of net capital:

Total member’s equity from statement of financial condition 585,785
Deductions and/or charges:
Nonallowable assets:

Other commissions receivable (63,852)

Prepaid expenses (72,523)
Net capital 449,410
Computation of net capital requirement:
Minimum net capital required (6-2/3% of $898,975) 59,932
Minimum dollar net capital requirement of reporting broker or dealer 5,000
Excess net capital 389,478
Computation of aggregate indebtedness:
Commissions payable 898,975
Percentage of aggregate indebtedness to net capital 200.03%

There are no material differences between the amounts presented above and the amounts presented in the

Company’s December 31, 2017 unaudited FOCUS Part Il Report.



ARETE WEALTH MANAGEMENT LLC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO THE POSSESSION AND CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES EXCHANGE ACT OF 1934

YEAR ENDED DECEMBER 31, 2017

The Company does not clear securities transactions or take possession or control of securities for
customers and, therefore, is exempt from the possession or control and reserve requirements of Rule
15¢3-3 Paragraph (k)(2)(ii) under the Securities Exchange Act of 1934.



ARETE WEALTH MANAGEMENT LLC

COMPUTATION OF NET CAPITAL UNDER CFTC REGULATION 1.17

December 31, 2017

Computation of adjusted net capital:

Total member’s equity from statement of financial condition $ 585.785
Deductions and/or charges:
Nonallowable assets:
Other receivables (63.852)
Prepaid expenses (72,523)
Net capital before charges against capital 449,410
Charges against capital:
Adjusted net capital $ 449,410
Computation of net capital requirement (greatest of criteria below):
Minimum dollar net capital requirement of introducing broker $§ 45,000
Minimum net capital required ($6,000 per office operated) $ 12,000
Minimum net capital required ($3,000 per AP sponsored) $ 9,000
Net capital required per rule 15¢3-1 $ 59,932
Net capital requirement $ 59,932
Excess net capital $ 389478

There are no material differences between the amounts presented above and the amounts presented

in the Company’s December 31, 2017 unaudited FOCUS Part Il Report.
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' .__.Repn:rt of I ndependent ‘chivstere(‘l Public vAec’iountbing‘ Firm -

Arcte Wealth Manant.ment LLC R T R P PRt

We have revuwed management s stalements mcluded in the acc:ompzmvm<y computanon for determnmnon

. of reserve requlrements and mform'mon re]mmc 1o the possession and control- requlrements under Rule -

15¢3-3 of the Securities Exchange Act of 1 934, in which (1) Arete Wealth Management LLC (the Company)

Jidentified the following provisions of 17 C.F.R. §15¢3-3(k) under  which the Companv claimed an’ i

exemptlon from 17 C.F.R. §240.15¢3-3: paranraph (}x)(2)(ii) (the * exemptton provisions™) and (2) the

- Company stated that the Compan} met the identified exemptlon provisions throughout the most recent ﬁscal L

- year thhout e‘«,eptmn The Compan) s manag ment 1s respon51ble for eomplxance thh the ewemptlon i

o vprovmons and 1ts statements

: .‘fOur review was conducted in accordance w1th the standarde of the Public Comp'm\' Accountm" Overswht .
- Board ( United States) and, accordmvl) included inquirics and other reqmred proceduresto obtain ev1dence '

~“about the Company’s comphance with the excmptlon provxslons A review is substantially less in scope than -

‘an examination, the ob_]eenve of \xhtch is the _expression of an oplmon on m’maaement s statements i
'Accordmalv we do not e\press such an opmlon ' ‘ : -

B .
.
[

: '"Based on our revxew ‘we are not aware of any matenal modtf' catlons that should be mdde to manag,cment s .

o statements referred to above for them 1o be f:urlv stated; in all material respects, based on the provxslons set_
" 'forth m pdra"raph (k)(7)(11) of Rulc 1303 -3 under the Sccurmes Exchang,e Act of 1934 : -
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K “‘: f;and procedures hsted in the precedme p'xraaraph QPR C e o

Supplementary Report of Indcpendent Reﬂlstcred Publlc Accountm" Fxrm a

E on Internal Control Requlred b) CFTC chuhtlonl 16 R ARSLANUE RPN ;;. : -

Arcte Wealth Mananement LLC L e a DR

NN

“In planning nd performmn our audrt of the fmancral statements of Arete Wealth Manaﬂement LLC (the
Company) as of and for the year ended Decembcr 31, 2017 in qccordance with the standards of the Pubhc
L Companv Aceountmg Oversraht Board (Umted States) , we considered i its mtema] control over: ﬁnancral
Lo “reportmcv (mtem'rl control) as a basis for designing our auditing procedures for the purpose of expressing our .
opinion on the financial statements, ‘but not for the purpose of etpressmﬂ an opmlon on the effectiveness of

, Y

- the. Compan) § internal control. Accoramglv we do not exprese an opmnon on the effectlveness of the S

: ;Comp'mysmlemalcomrol L e A

. Also, as requxred bv Regulauon 1. 16 of the Commodrtv Futures Tradxm~ Commxssmn (CFTC) we havc
+made a’ studv of the pr'xcuceq and procedureq followed by ‘the (‘ompanv ‘Because the Company’ doeq not -
“carry secunues accounts for customers ot perform custodrai functions relating to customer sccurm“s our

. studv does not mclude consrdcrauon of conirol aenvmes for safeﬂuarchm1 customer and firm assets. Thxs A
7 study, included tests of such practices and procedures that we consndered relevant Io the ochcuves stated in
R Re"u]auon 1 16 m makmﬂ the followm" g : : N TR

¢

The perlodrc computatxom of rmmmum ﬁnamml requrromems pursuam to Re;_,ulmon

"

‘{Manaﬂemcm of the Compdn\"ls responsrble for estdbhshm and m'umammz, mtcmal control zmd the S

' practices and procedures referred to in the prccedmv '1ranraphs. In fulfilling this responsrblhr) estimates
and judgments by management aré requlrcd 1o assess the expected benefits and related costs of controlsand

- ofthe practices, and procedures referred to in the precedm paragraph and to'assess whether those practicés ' .
'r,‘,’and procedures can be C\pected to achxeve the CFTC’s ahov -mentloned obJeCU\'es Two of the ob|ee‘nv~s o

“absolute ; assurance that assets for whrch the Companv has reSpomrblhty are safenuarded aqamst loss from

* unauthorized use or disposition and that transactions are executed in 'rccordance ‘with management's

»authonzatlon and recorded properly to permit the prepamtlon of financial ‘statements in conformity wnh
_generally accepted accounting principles. Reaulanon l 16(d)(”) hsts addrtlonal objectwcs of the practlces

5
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Because of inherent limitations in internal control and the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate,

A deficiency in internal control over financial reporting exists when the design or operation of a control does
not allow management or employees. in the normal course of performing their assigned functions, to prevent
or detect misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control over financial reporting that is less severe than a material weakness, yet
important enough to merit attention by those responsible for oversight of the Company’s financial reporting.

A material weakness is a deficiency or combination of deficiencies, in internal control over financial
reporting, such that there is a reasonable possibility that a material misstatement of the Company’s annual or
interim financial statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs
and was not designed to identify all deficiencies in internal control that might be deficiencies, significant
deficiencies or material weaknesses. We did not identify any deficiencies in internal control and control
activities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the CFTC to be adequate for their purposes in accordance with the
Commodity Exchange Act and related regulations and that practices and procedures that do not accomplish
such objectives in all material respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company’s practices and procedures, as described in the
second paragraph of this report, were adequate at December 31, 2017, to meet the CFTC’s objectives.

This report is intended solely for the information and use of the member, management, the CFTC, the
National Futures Association and other regulatory agencies that rely on Regulation 1.16 of the CFTC in their
regulation of registered introducing brokers and is not intended to be and should not be used by anyone other
than these specified parties.

Chicago, Illinois
February 26, 2018



o The procedures we pcrformed and our ﬁndmgs are as follows

: e ;jour attentron th'rt would have becn GCOﬂcd to you.*

GRBA

.lv\C;,Gl miing l T I A sf’s L

.-Report of Independent Regrstered Pubhc Aecountmg F rrm o
~ on Applymg Agreed-Upon Procedurcs : :

L ‘Member IR, A
‘ __Arete Wealth Manag,ement LLC-‘ NS

Sy

"Y"

. We h'we performed the procedures 1ncluded in Rule l 7a-5(c)(4) under the Sccurmes E\change Act ot‘ 1 934;}'{)
- andi in the Securities Investor Protection Corporatlon (SIPC) Series 600 Rules, which are enumerated below, -
St and were agrced to by Arete Wealth Management LLC (the Company) and the SIPC solely toassistyouand . .-
PR the' SIPC ‘in" evaluatmg, the Company’s complrancc with the: apphcable mstmctrons of thc General_‘}_ !
i : Assessment’ Reconcrlratron (Form SIPC- 7) for.the year ended Deccmbcr 31, 2017 Management of the
R Comp'my is responsrble for 1ts Form SIPC-7 and. for its comphancc wrth those requrrements Thrs ngreed- i
~"upon procedures engagement ‘was conducted in accordancc with the’ standards of the Public Company f

L ~Accounting Oversight Board (Umted States) and i in accordance wrth attestatron standards establrshed bythe: "~ S

y g “American Institute of Ccrtrhcd Public Accountants “The suff' iciency of these procedures is solely the o
o ‘rcsponsrbrltty of those partres specified in ‘this repott, Consequently, we make no 1cprcsentatton regarding S
- the sufficiency of the proccdures dcscrrbed below erther for the purpose for whrch thrs report has heen R

L requestcd or for any other purpose s

B

' '-l) Comparcd the hsted asscssment payments m l‘orm SIPC 7 wrth respectrve cash drsbursement rccords.;-'\ o

* entries, noting no differences;’

2). Compared the Total Revenue amount reported on the ‘Anual Audrtcd Report Form X-l 7A 5 Part lIl for : -
' the year ended December 31,2017, with the Total Revenuc amount rcported in 1"orm SIPC-7 for the vear T,

o ended December 31, 201 7, noting no dlffcrenees

o '3) Compared any. adjustments reported in Forrn SIPC 7 wrth supportmg, schedules and worl\lng pupcrs o e

; fnotmg no differences; .

'4) Recalculated the arrthmetrcal nccuracy of the calculatrons rcﬂected in Iorm SIPC 7 and in the relatedv"f:"a AR

g _schedules and workmg p'rpers supporting the adjustments noting no drfferences and

L5) 'Compared the amount of any overpayment applied to the current asscssment wrth the F orm SIPC 7 on P

e ‘l*:»whrch it was orrg,mally computed notmr, no dlflcrenccs

We were not engag,ed to, and dxd not conduct an cxammatron ora revrcw the objectwe of whrch would bc\"‘i” ;

i o the enprcssmn ofanopinion or conclusron respectrvely, onthe Company’s comphance wrth the applrcable*"_ )
‘.- " instructions of the Form SIPC-7 for the year ended December 31,2017, Accordmgly, we do not' express

' such an opinion or conclusion. Had we performed 'lddmonal procedures, other mattcrs mi ght have come to R g

[

16,
NBC Tower Suite 1soo l 1.55N Cntyfront P!aza Drlve | Chlcago n. eosu 5313 | 0312670741.4 t Fstz 57o 3301 | ORBA COM '
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“This report is intended solely for the information and use of the Company and the SIPC and is not intended
to be and should not be used by anyone other than these specified parties.

O Rocain Bk M%

Chicago, Illinois
February 26, 2018
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WHEALTH MANAGEMENT

February 26,2018

BROKER DEALERS ANNUAL EXEMPTION REPORT

Arete Wealth Management, LLC claims an exemption from the provisions of Rule

15¢3-3 under the Securities and Exchange Act of 1934, pursuant to the paragraph
k)(2)(i1) of the Rule.

Arete Wealth Management, LLC met the aforementioned exemption provisions
throughout the most recent year ended December 31, 2017 without exception.

Sincerely,

N e

David Hock
CFO & Executive VP
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View/Print Label

View/Print Label

Page 1 of 1

1. Ensure there are no other shipping or tracking labels attached to your package. Select the Print button

the File menu to print the label.

o

on the print dialogue box that appears. Note: If your browser does not support this function, select Print from

Fold the printed label at the solid line below. Place the label in a UPS Shipping Pouch. If you do not have

a pouch, affix the folded label using clear plastic shipping tape over the entire label.

3. GETTING YOUR SHIPMENT TO UPS
Customers with a scheduled Pickup
o Your driver will pickup your shipment(s) as usual.

Customers without a scheduled Pickup
o Schedule a Pickup on ups.com to have a UPS driver pickup all of your packages.
o Take your package to any location of The UPS Store®, UPS Access Point(TM) location, UPS Drop
Box, UPS Customer Center, Staples® or Authorized Shipping Outlet near you. To find the location
nearest you, please visit the 'Locations' Quick link at ups.com.

UPS Access Point™

THE UPS STORE

917 W WASHINGTON BLVD
CHICAGO IL 60607-2203

UPS Access Point™

THE UPS STORE

516 N OGDEN AVE
CHICAGO IL 60642-6421

UPS Access Point™

THE UPS STORE

910 W VAN BUREN ST
CHICAGO IL 60607-3572
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https://www.ups.com/ship?loc=en_US
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