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OATH OR AFFIRMATION

l, SCÒTTBROWN .swear (or atTirm) that, to the best of

my knowledge and behef the accompanying financial statement and supporting schedules pertaming to the firm of

FRONTCOURT SECURITIES LLC . as

of DECEMBER31 _.20 , are true and correct I further swear (or affirm) that

neither the company nor any parmer, proprietor, principal otlicer or director has any proprietary mterest m any account

classified solely asthat of a customer. except as follows

/ Sigriature

/ J.. Title

MENDRAYABMIN PHILLIP
Public PM, Staleof New1014

No.01PH8339187
This eport *Acontains (check all applicable boxes): Oualifistiin
2 (a) i•acing Page. CommissionEges M
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss)
(d) Statement of Changes in Financial Condition.

(e) Statementof Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital,

e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15e3-3.

/ (i) Information Relating to the Possession or Control Requirements Under Rule i Sc3-3.

(ja A Reconciliation, including appropriateexplanation of the Computation of Net Capital Under Rule 1Sc3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condiuon with respect to methods ofconsolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to har eexisted since the date of the pres iousaudit

•½r canditions of confidential trearmem of certain portion n/ this filing. see section 240.1-a-5ten3A
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To tne Board of Directors and Member
of Fror.tcourtSecurities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Frontcourt Securities, LLC as of
December 31. 2017 the related statements of operations, changes in member's equity, and cash flows for
the period October 1. 2017 to December 31, 2017. and the related notes and schedules (collectively
referred to as the financial statements) in our opinion, the financial statements present fairly. in all material
respects, the financial position of Frontcourt Securities. LLC as of December 31, 2017. and the results of

ts operations and its cash flows for the year thenended inconformity with accounting principles generally
accepted in the United States of America

Basis for Opinion

These financial statements are the responsibility of Frontcourt Securities.LLC's management Our
responsibility is to express an opinion on Frontcourt Securities, LLC's financial statements based on our
audit We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respectto Frontcourt Securities,LLCin
accordance with the U S federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

VVe conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free

of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether due to error or fraud. and performing
procedures that respond to those asks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Supplemental Information

The Schedules i and 11have been subjected to audit procedures performed in conjunction with the audit of
Frortcour Secunties. LLC s financial statements The supplemental information is the responsibility of
Frontcourt Secunties LLC s management Our audit procedures included determining whether the
supplemental information reconcties to the financial statements or the underlying accounting and other
recoras. as appucable and oerforming procedures to test the completeness and accuracy of the information
presertea in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity
with 17 C F R §?4C ^7a-5 in our opimon. the Schedules I and il are fairly stated, in all material respects,
rn relation to the financial statements as a whole

We have served as Frontcourt Securities. LLC's auditor since 2018.

Olatne. Kansas

February 23, 2018
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directors of Frontcourt Secunties LLC

We nave performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and with the Securities lovestor Protection Corporation (SIPC) Senes 600 Rules, which are enumerated
bei0w, which were agreed to by Frontcourt Securities, LLC (Company) and the SIPC, solely to assist you
and the SIPC in evaluating the Company's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7) for the period October 1, 2017 to December 31, 2017.

Management of the Company is responsible for its Form SIPC-7 and for its compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards of the Public Company Accounting Oversight Board (United States) and in accordance with
attestation standards established by the Amencan institute of Certified Public Accountants. The sufficiency
of these procedures is solely the responsibility of those parties specified in this report Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in FormSIPC-7 with respective cash disbursement records
entnes noting no differences,

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part 111for
the period October 1, 7017 to December 31, 2017 with the Total Revenue amount reported in Form
SlPC-7 for the period October 1, 2017 to December 31. 2017, noting no differences;

3) Comoared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
no:rg no arfferences

4; Recalculated the antnenetical accu'acy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supportmg the adjustments. noting no differences. and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7

on wnich it was oggina iy computed, notmg no differences

We were not engaged to. and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the apphcable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you

This report is intenced solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties,

Olathe Kansas

February 23, 2018



Frontcourt Securities, LLC

Statement of Financial Condition

December 31, 2017

ASSETS

Assets:
Cash $201,162

Prepaid Expenses 2.602
Total Assets $203,764

LIABILITIES AND MEMBER'SEQUITY

Liabilities:
Liabilities $0.00
Member's Equity 203,764

Total Liabilities and Member's Equity $203,764

The accompanying notes arean integralpart of these financial statements



Frontcourt Securities, LLC

Statement of Operations
For the PeriodSeptember 1, 2017 to December 31, 2017

Revenues: $300,000

Expenses:
Accounting 800
BankService Charges 20
Compliance 7,069
ComputerandIntemetExpenses 84
Legal 3,568
Licenses and Fees 9,104
Meals and Entertainment 80
Office Supplies 137
Rent Expense 2,609
Repairs and Maintenance 310
Telephone Expense 24
Travel Expense 30

Total Expenses: 23,840

Net income: fi27&gg

The accompanying notes are an integralpart of these financial statements



FrontcourtSecurities, LLC

Statement of Cash Flows

For the periodSeptember 1, 2017 to December 31, 2017

OPERATINGACTIVITIES
Net income $276,160

Adjustments to reconcile Net income
to net cash provided by operations:

FINRA FlexAccount (986)

Net Cash Provided by Operating Activities 275,174

FINANCINGACTIVITIES
MembersDraw (90.000)

Net Cash Provided by Financing Activities (90.000)

Net Cash Increasefor the Period 185,174

Cash at September1, 2017 15,988

Cash at December31, 2017 222Lj§2

The accompanying notes arean integralpart of these financial statements



Frontcourt Securities, LLC

Statement of Member's Equity
Forthe Period September1,2017 to December 31, 2017

BalanceatSeptember 1, 2017 $17,604
Member's Draw (90,000)
Net income 276,160

Balanceat December31, 2017 gi2QMQg

The accompanying notes are an integralpart of these financial statements



FrontcourtSecurities,LLC

Notes to FinancialStatements
December31, 2017

1. Nature of Business:

Frontcourt Securities, LLC (the Company), was formed on November 30, 2015.
The company was formed for the purpose of acting as a broker dealer with the
capacity and qualifications to advise clients on mergers and acquisitions, capital
raising, andother advisoryservices. The companygenerated revenues in the most
recently ended fiscal year from fees chargedto clients.

The company is registered with the Securitiesand Exchange Commission("SEC",
SEC File #8-69764) and is a member (CRD #283590) of the Financial Industry
Regulatory Authority ("FINRA")and the SecuritiesInvestor ProtectionCorp.
("SIPC").

2. Summary of Significant Accounting Policies:

Basis of Accounting:

The Company prepares its financial statements using the accrual basis of
accounting. The Company's financial statements are presented in accordance
with accounting principles generally accepted in the United States of America.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires managementto make
estimatesand assumptionsthat affect reported amounts and disclosures. Actual
results could differ from those estimates.

Cash and Cash Equivalents:

For purposes of reporting cash flows, the Company's policy is to include as cash
and cash equivalents cash in bank accounts and short-term investments with
original maturities of three monthsor less.

At various times throughout the year the Company maintained bank balances in
excess of the federal insured limit. This is considered normal banking practice.
The federally insured limitwas $250,000 at December 31, 2017.

Federal Income Taxes:

The Company is not a taxpaying entity for federal income tax purposes, and thus
no income tax expense has been recorded in the statements. Rather, the



FrontcourtSecurities,LLC

Notes to FinancialStatements
December 31, 2017

Company's income is passed through to the members and the members are taxed
individuallyon their share of the Company's earnings.

3. Uncertain Tax Positions:

Management has determined that the Companydoes not have any uncertain tax
positions and associated unrecognizedbenefits or liabilities that materially impact
the financial statements or related disclosures. Since tax matters are subject to
some degree of uncertainty, there can be no assurance that the Company's tax
retums will not be challenged by the taxing authorities and that the Company or its
memberswill not be subjected to additional tax, penalties, and interest as a result
of such challenge.Generally,the Company's tax retumsremainopen for three
years for federal income tax examination.

4. Related Parties:

One Hundred percent (100%) of themembership interests in Frontcourt Securities,
LLC are owned by Frontcourt Group, LLC - which is wholly owned by Robert
Sawicki. Frontcourt Securities,LLC has a cost sharing agreementwith Frontcourt
Group, LLC for rent, telephone and office expenses, which are reimbursed on a
monthly basis.

5. Commitments of Contingencies:

The Companymay incurclaims against othersand may haveclaims made against
itdue to matters arisingout of the conductof the company's business. The ultimate
liability, if any, which might arise from settlementof these claims would not, in the
opinion of the company's management, have a material adverse effect on the
Company's financial position.

6. Net Capital:

The company does not receive any customer funds and securities and does not
require the services of a clearing firm. Accordingly, pursuant to the net capital
provisions of Rule 15c3-1 of the Securities ExchangeAct of 1934, the company is
required to maintaina minimum net capital, as defined, of $5,000 andwill operate
under a 15c3-3 exemptionfrom the full provisions of the customer protection rule.
Net capital and net capital related ratios may fluctuate on a daily basis. At
December 31, 2017, the Company had net capital of $201,162, exceeding the
minimumnetcapital requirementof $5,000by $196,162.

7. Subsequent Events:

Managementhas evaluated subsequent events through February 23, 2018, the
date which the financial statementswere availableto be issued.



Frontcourt Securities, LLC
Reconciliation of Net Capital Computation

Under Rule 15c3-1 of the Securitiesand Exchange Commission
December 31, 2017

Reconciliation of the net capital computation included herein with the unaudited net
capital computation included in the FOCUSReport as of December31, 2017 disclosed
no materialdifferences.



Frontcourt Securities, LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
December31, 2017

Capital:
Member's Equity $203,764

Non-AllowableAssets (2602)

Net Capital Before Securities Haircuts $201,162
Securities Haircuts -

Net Capitai $201,162

Minimum Dollar Net Capital Requirement 5,000

Excess Net Capital 196,162

Aggregate indebtedness $0

Ratio of Aggregate Indebtednessto Net Capital 0

There were no material differences betweenthe basic net capital computation included in these
financial statementswith those previously reported by the Company



Frontcourt Securities, LLC
Schedule Il

COMPUTATIONOF RESERVEREQUIREMENTUNDER RULE 15c3-3 OF THE
SECURITIESAND EXCHANGECOMMISSION

AS OF DECEMBER 31, 2017

Frontcourt Securities, LLC is exempt from the reserve requirements pursuant to SEC Rule
15c3-3 paragraph(k)(2)(i).



Frontcourt Securities, LLC

February 23, 2018

Frontcourt Securities, LLC claimsan exemption under SEC Rule 15c3-3 paragraph (k)(2)(i). The
provisions of this rule shall not be applicable to a broker or dealer who: carries no margin
accounts, promptly transmits all customer funds and delivers all securities received inconnection
with its activities as a broker or dealer, does not otherwise hold funds or securities for, or owe
money or securities to, customers and effectuates all financial transactions between the broker
or dealer and its customers through one or more bank accounts, each to be designated as
"SpecialAccountfor the ExclusiveBenefitof Customersof FrontcourtSecurities,LLC."

Based on this, Frontcourt Securities, LLC has met the identified exemption provisions in
paragraph (k) throughout the most recent fiscal year.

Scott Brown



DAVtD LUNDGREN & COMPANY
GR11&lEDPUBUC ACCOUNTANTS.CHARTERED
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of Frontcourt Securities, LLC

We nave reviewed managements statements, included in the accompanying Exemption Report for period
beginning October 1, 2017 and ending December 31, 2017. in which (1) Frontcourt Securities,LLC
identified the following provisions of 17 C.F R. §15c3-3(k) under which Frontcourt Securities.LLC claimed
an exemption from 17 C F.R §240 15c3-3: (k)(2)(i) (exemption provisions) and (2) Frontcourt Securities,
LLC stated that Frontcourt Secunties,LLC met the identifiedexemptionprovisionsthroughoutthe most
recent fiscal year without exceptron Frontcourt Securities. LLC's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and.accordingly. included inquiries andother required procedures to obtain evidence
about Frontcourt Securities LLC's compliance with the exemption provisions. A review is substantially less
in scope than an examination. the objective of which is the expression of an opinion on managements
statements Accordingly, wedo not express such an opimon.

Based onour review, weare notaware of any material modifications that should be made to managements
statements referred to abovefor them to be fairly stated, in all materialrespects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Olathe Kansas

February 23, 2018


