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OATH OR AFFIRMATION

1, Norman A.Pappas , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Enterprise Securities Company , as

of September 30 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of a customer, except as follows:

sELENAROCKAFELLOW

Notary Public - State of Michigan
County of oakland

My CommissionExpires ar 26,202 Sign e
Acting in the County of I

President/ CCO
Title

Nota

This report ** contains (check all applicable boxes):
E (a) Facing Page.
E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
5 (d) Statement of Changes in Financial Condition.

E (e) Statement of Changes in Stocicholders' Equity or Partners' or Sole Proprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
R (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
E (1) An Oath or Affirmation.

E (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the dateof the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CL d PublicAccountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Sole Shareholderof
The Enterprise Securities Company

We have audited the accompanying statement of financial condition of The Enterprise
Securities Company (the "Company") (a Michigan corporation) as of September 30,
2017,and the related statementsof income,changes in stockholder's equity and cash
flows for the year then ended. These financial statements are the responsibility of The
Enterprise Securities Company's management. Our responsibility is to express an
opinion on these financial statementsbased on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statements
arefree of material misstatement.An audit includesexamining, on a test basis,evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.We
believethat our audit providesa reasonablebasis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of The EnterpriseSecuritles Company as of September
30, 2017, and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of
America.

The Computation of Net Capital under Rule 15c3-1 has been subjected to audit
procedures performed in conjunction with the audit of The Enterprise Securities
Company's financial statements, The supplementalinformation is the responsibilityof
The Enterprise Securities Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements
or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information,we
evaluated whether the supplemental information,including its form and content,la
presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the Computationof
Net Capitai under Rule 15c3-1 is fairiy stated, in ali materiai respects, in relation to the
financial statements as a whole.

FarmingtonHills, Michlgan
November21, 2017

A,nernberof UHYintemational,a network of independentacconting and consultingfirms



THE ENTERPISE SECURITIES COMPANY
STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30,2017

ASSETS

CURRENT ASSETS

Cash and cash equivalents $ 316,621

Commissions receivable 57,656

Refundable federal taxes 13,811

Refundable state taxes 4,004

Deferred income taxes 10,900

Total Current Assets $ 402,992

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES

Commissions payable $ 51,890
Total Current Liabilities 51,890

STOCKHOLDER'S EQUITY

Common stock - no par value

Authorized - 60,000 shares

Issued and outstanding - 1,000 shares 10,000

Retained earnings 341,102

Total Stockholder's Equity 351,102

Total Liabilities and Stockholder's Equity $ 402,992

Seenotes to the financial statements
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THE ENTERPRISE SECURITIES COMPANY
STATEMENT OF INCOME

YEAR ENDED SEPTEMBER 30, 2017

REVENUE

Sales commissions $ 1,394,790

Private placement commissions 1,241,057 2,635,847

EXPENSES

Commissionexpense $ 2,341,702
Reimbursed operating expenses 236,712

Professional fees 10,184

Regulatory fees 12,747 2,601,345

INCOME FROM OPERATIONS 34,502

INTEREST INCOME 2,274

INCOME BEFORE INCOME TAX 36,776

INCOME TAX EXPENSE

Current 2,989
Deferred 4,300

7,289

Net income $ 29,487

See notes to the financial statements
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THE ENTERPRISE SECURITIES COMPANY

STATEMENT OF STOCKHOLDER'S EQUITY

YEAR ENDED SEPTEMBER 30, 2017

CommonStock Retained
Shares Amount Earnings Total

BALANCE - OCTOBER 1, 2016 1,000 $ 10,000 $ 311,615 $ 321,615

NET INCOME - - 29,487 29,487

BALANCE - SEPTEMBER 30, 2017 1,000 , $ 10,000 $ 341,102 $ 351,102

Seenotes to the financial statements
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THE ENTERPRISE SECURITIES COMPANY
STATEMENT OF CASH FLOWS

YEAR ENDED SEPTEMBER 30, 2017

CASH FLOWS FROM OPERATING ACTMTIES
Net Income $ 29,487
Adjustments to reconcile net income to net cash

used in operating activities

Deferred income tax expense 4,300

Changes in operating assetsand liabilities
Commissions receivable 232,427

Prepaid federal and state taxes (17,815)
Commissions payable (13,503)
Federal income taxes payable (18,752)
State income taxes payable (3,977)

NET INCREASE IN CASH AND CASH EQUIVALENTS 212,167

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 104,454

CASHAND CASH EQUIVALENTS - END OF YEAR $ 316,621

Seenotes to the financial statements
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THE ENTERPRISE SECURITIES COMPANY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30,2017

NOTE 1 - NATURE OF OPERATIONS

The Company is a broker-dealer located in Farmington Hills, Michigan and is regulated by the
Securities and Exchange Commission (SEC) and Financial Industry Regulatory Authority
(FINRA).

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparationof financial statementsin conformitywith accountingprinciplesgenerally
accepted in the United States of America requires management to make estimates and

assumptionsthat affect the reportedamountsofassetsand liabilitiesand disclosureof contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expensesduring the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all liquid instruments with a maturity of three months or less to be cash
equivalents. Cash and cash equivalents consist of cash and money market funds. At various
times during the fiscal year, the Company'scash inbank balancesexceeded the federally insured
limits. Management has deemed this as a normaibusiness risk.

Commissions Receivable

Commissions receivable represent commission earned on security transactions, which are
recorded on a trade date basis. Commissions receivable are stated at their earned amount with
no allowance for doubtful accounts. An allowance for doubtful accounts is not considered
necessarybecause probable uncollectible accounts are immaterial.

Revenue Recognition

The Company receives commissions as compensation for the sales of mutual funds, private
placements,annuities, and life insurance products.

Mutual funds, annuities and life insurance products revenues are recorded on a trade date basis.
Private placements are recorded when the transaction is closed.

Securities and Exchange Commission rule 1Sc3-3 Exemption

The Company is not required to maintain a reserve account for the benefit of customersunder
Rule15c3-3 of the Securities and Exchange Commission ("SEC"). All customer transactionsare
cleared thmugh other broker-dealers. The Company promptly forwards all funds of its customers
receivedinconnection with its activities to other broker-deaiers.The Companydoes not maintain
marginaccounts.

Page6



THE ENTERPRISE SECURITIES COMPANY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2017

NOTE2 - SUMMARY OF SIGNIFICANTACCOUNTINGPOLICIES - Continued

Customer Accounts

No client money is held in the Company's bank accounts or in escrow.

Income Tax

income taxes are provided at the applicable rates based on items included in the determination
of incomefor incometax purposes.

The Company's effective incometax rate is different than what would be expected if the Federal
and state statutory rate were applied to income from continuing operations primarily because of
expenses for financial reporting purposes that are not deductible for tax purposes.

Deferred incometax reflects the estimated future tax effect of temporary differences between the
basis of assets and liabilities for financial reporting purposes and such basis measured by tax
laws and regulations.

The deferred income tax asset results from the temporary difference in the reporting of
commissions payable to the stockholder for financial statement purposes and for income tax
purposes.

The Company evaluates income tax positions using a two-step process.A determinationis first
madeas to whether it is more likely than not that the income tax position will be sustained, based
upon technical merits, upon examination by the taxing authorities. If the income tax positionis
expected to meet the more likely than not criteria, the benefit recorded in the financial statements
equais the largest amount that is more likely than not to be realized upon its ultimate settlement.
At September 30, 2017, there were no uncertaintax positions that require an accrual.

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c 3-1), which requires
the maintenanceof minimum net capital requirement (greaterof $5,000 or 6 2/3% of aggregate
indebtedness) and requires that the ratio of aggregate indebtedness to net capital both as
defined,shallnot exceed 15to 1. At September30,2017, the Companyhad netcapitalasdefined
of approximately$271,165,which wasapproximately $266,165in excessof its minimumrequired
net capital of $5,000 at September 30, 2017. The Company's ratio of aggregated indebtedness
to net capitalwas .19 to 1 at September 30, 2017.
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THE ENTERPRISESECURITIESCOMPANY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30,2017

NOTE 4 - RELATED PARTY TRANSACTIONS

Pursuant to Exchange Act Rule 17a-3 (a) (1) and (a) (2), a broker-dealer must make a record
reflecting each expense incurred relating to its business and any corresponding liability,
regardless of whether the liability is joint or several with anyperson and regardlessof whethera
third party has agreed to assume the expense or liability. The Companyhas an expense sharing
agreement with an affiliate for a fixed percentage of operating expenses, included in these
expenses, is a month to month rental agreement for office space and equipment usage. The
Company incurred $236,712 under this agreement as reimbursement of operating expensesfor
the year ended September 30, 2017.

Included in commission expense for the year ended September 30, 2017 is $2,150,302 of
stockholder commissions. At September 30, 2017, commissions payable to the stockholder
amounted to $51,890.

NOTES-SUBSEQUENTEVENTS

The Company has performed a review of events subsequent to September 30, 2017 through
November 21, 2017, the date the financial statements were available to be issued.

Page 8
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THE ENTERPRISE SECURITIES COMPANY
NET CAPITAL COMPUTATION

AS REQUIRED BY EXCHANGE ACT RULE 15c3-1

YEAR ENDED SEPTEMBER 30, 2017

Computationof net capital:

Total capital $ 351,102

Nonaiiowabie assets:

Commissions receivable 45,822
Deferred and refundabie income taxes 28,715

Total nonallowable assets 74,537

Net capitalbeforehaircutson securitiespositions 276,565

Haircuts on securities 5,400

Netcapital 271,165

Minimum net capital requirement (greater of $5,000 or
6 2/3% of aggregate indebtedness) 5,000

Excess net capital $ 266,165

Aggregate indebtedness $ 51,890

Ratio of aggregate Indebtedness to net capital .19to 1

There were no material differences between the audited computation of Net Capital
included in this report and the corresponding schedule included in The Enteprise
Securities Company's unaudited September 30, 2017 Part liA amended FOCUS filing.

Seenotes to the financial statements



CL d PublicAccountants

REPORT OF INDEPENDENT REGISTEREDPUBUC ACCOUNTING FIRM

To the Board of Directors and Sole Shareholderof
The Enterprise Securities Company

We have reviewed management'sstatements, inciuded in the accompanyingExemption
Report, in which (1) The Enterprise Securities Company identified the following
provisionsof 17 C.F.R.§15c3-3(k) underwhich The EnterpriseSecuritiescompany
claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i), (the "exemption provisions")
and (2) The Enterprise Securities Company stated that The Enterprise Securities
Companymet the identified exemptionprovisions throughout the most recent fiscal year
withoutexception.The Enterprise SecuritiesCompany'smanagement is responsiblefor
compliancewith the exemption provisionsand its statements.

Our review was conducted in accordancewith the standards of the Pubiic Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about The Enterprise Securities
Company'scompliance with the exemptionprovisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on
management'sstatements. Accordingly,we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be
made to management's statements referred to above for them to be fairly stated, in all
material respects, based on the provisions set forth in paragraph (k)(2)(i) of rule 15c3-3
underthe Securities ExchangeAct of 1934.

KNY LLP
FarmingtonHilis, Michigan
November21, 2017

Arnamberof UMYhtemational, anetwork of independerstaccouniingandcondting firms



NAPPAS

EXEMPTION REPORT
SEC Rule 17a-5d4

The below information is designed to meet the Exemption Report criteria pursuant to SEC Rule
17a-5(d)(4):

• The Enterprise Securities Company is broker/dealer registered with the SECand FINRA.
• The Enterprise Securities Company claimed an exemption under paragraph (k)(2)(i) of

Rule 15c3-3 for the fiscal year ended September 30, 2017.

• TheEnterprise SecuritiesCompanyis exemptfromthe provisionsof Rule 15c3-3
because it meets conditions set forth in paragraph (k)(2)(i) of the rule of which the identity
of the specific conditions are as follows:

o The firm restricts its business to the sale of limited partnership/LLC, private
placements, investment company shares and variable life insurance products.

o The firm introduces transactionsand accounts of customersor brokers or dealers
to another registered securities broker/dealer on a fully disciosed basis

o The firm will not directly or indirectly receive or hold securities or funds payable to
itself or for customers.

o The firm instructs its customers to make checks payable to the clearing
broker/dealer, mutual fund, bank escrow agent or other appropriate third party.

o The firm does not engage in any firm commitment underwritings.

• The Enterprise Securities Company has met the identified exemption provisions in
paragraph (k)(2)(i) of Rule 15c3-3 throughout the period of October 1, 2016 through
September 30, 2017, without exception.

• The Enterprise Securities Company has not recorded any exceptions to the exemption
provision in paragraph (k)(2)(i) of Rule 15c3-3 for the period of October 1,2016 through
September 30, 2017.

The above statements are true and correct to the best of my and the Firms knowledge and belief.

Norman A. Pappas, P ident / CCO

The Enterprise Securities Company

30301 Northwestern Hwy, sulte 200 m Farmington Hills, MI 48334 -248.539.8282-Fax248.539.8283-www.pappasfinancial.com
securities offered through The Enterprise securities Company,Member FINRAand S.I.P.C.



CL d PublicAccountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRMON
APPLYlNG AGREED-UPONPROCEDURES

To the Board of Directors and Sole Shareholder of
The Enterprise Securities Company

in accordancewith Rule 17a-5(e)(4)under the Securities ExchangeAct of 1934 andwith
the SIPC Series 600 Rules, we have performed the procedures enumerated below with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) to the
Securitles investor Protection Corporation (SIPC) for the year ended September 30,
2017, which were agreed to by The Enterprise Securities Company,and the Securities
and Exchange Commission, Financla! Industry Regulatory Authority, Inc. and SiPC,
solely to assist you and the other specified parties in evaluating The Enterprise
Securities Company's compiiancewith the applicable instructions of Form SIPC-7.The
Enterprise Securities Company's management is responsible for The Enterprise
Securities Company's compilance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards
established by the Pubiic CompanyAccounting Oversight Board (United States).The
sufficiency of these procedures is solely the responsibiiltyof those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedureswe performed and our findings are
as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respectivecash
disbursement records entries (cash disbursements journal), noting no
differences;

2. Compared the amounts reportedon the audited Form X-17A-5 (FOCUS Report)
for the year ended September 30, 2017, with the amounts reported in Form
SIPC-7 for the year ended September30, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers (client prepared quarterly financial statements and net
capital calcuiation),noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers (client prepared quarterly
financial statements and net capital calculation supporting the adjustments),
noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment
with the Form SIPC-7 onwhich it was originallycomputed, noting no differences.

A memberof UHYintemational, anetwork of Independentaccountingand consultingfirms



To the Board of Directors and Sole Shareholder of
The EnterpriseSecurities Company
PageTwo

We were not engaged to, and did not conductan examination,the objective of whichwould
be the expression of an opinion on compliance.Accordingly,we do not exposs such an
opinion. Had we performed additionai procedures, other matters rnight have come to our
attention that would have been reportedto you.

This report is intended solely for the informationand use of the specified parties listedabove
and la not intended to be and should not be used by anyone other than these specified
parties.

a.HYLLP
FarmingtonHills, Michigan
November 21, 2017
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