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OATH OR AFFIRMATION

I, Jeanine Solomon , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MGO Securities Corp. , as

of December 31 ,20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

mniag

JaclynnPenettlere
ResidentCuyahogaCounty

i NotaryPubnc,Stateof Ohio Signature
MyCommisslonExpires:May4,2022

Chief Financial Officer

Title

Notary Public

Th port **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequaciesfound to exist or found to haveexisted sincethe dateofthe previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Hobe & Lucas
Certified Public Accountants, Inc.

4807 RocksideRoad,Suite 510 (P)216.524.8900
Independence,ohio 44131 (F)216.524.8777

www.hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To theShareholderof
MGO Securities Corp.
Beachwood,Ohio

We have audited the accompanying statements of financial condition of MGO Securities Corp.as of December

31,2017,and the related statements of operations,changes in member's equity andcashflows for the year then

ended,and the related notes andschedules(collectively referred to asthe financial statements).In or opinion,

the financial statements present fairly, in all material respects,the financial positions of MGO Securities Corp.
as of December 31,2017,and the results of its operations and cash flows for the year then ended in conformity

with the accounting principles generally accepted in the United Statesof America.

Basis for Opinion

These financial statements are the responsibility of MGO Securities Corp.'smanagement.Our responsibility is

to express an opinion on MGO Securities Corp.'sfinancial statements based on our audit. We are a public

accountingfirm registeredwith the Public CompanyAccounting Oversight Board (United States) (PCAOB)and

are required to be independent with respect to MGO Securities Corp. in accordance with the U.S.federal

securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB. Those standards requirethat weplan

andperformtheaudit to obtain reasonableassuranceaboutwhetherthefinancial statementsarefreeof material
misstatement, whether due to fraud or error. Our audit included performing procedures to assessthe risks
of material misstatement of the financial statements,whether due to error or fraud,and performing

proceduresthat respond to those risks.Such procedures included examining, on a test basis,evidence

regarding the amounts and disclosures in the financial statements.Our audit also included evaluating

the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. We believe that our audit provides a reasonable

basisfor our opinion.

IndependentMember

BKR ¯'¯
INTERNATIONAL

Firms In Principal Cities Worldwide



Supplemental Information

The Supplemental Schedules of Computation of Net Capital Pursuant to Rule 15c3-1 of the Securities and

Exchange Commissionand Computation for Determination of Reserve Requirements and Information relating

to Possessionor Control Requirements Pursuant to Rule 15c3-3 of the Securities and ExchangeCommission

have been subjected to audit procedures performed in conjunction with the audit of MGO Securities Corp.'s
financial statements. The supplemental information is the responsibility of MGO Securities Corp.'s

management. Our audit procedures include determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records,asapplicable, and performing procedures to

test the completeness and accuracy of the information presented in the supplemental information. In forming

our opinion on the supplemental information, we evaluated whether the supplemental information, including its

form andcontent, is presenting in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental

information is fairly stated, in all material respects, in relation to the financial statements asawhole.

We have served as MGO Securities Corp.'sauditor since 2012.

Independence, Ohio
February 28,2018
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MGO SECURITIES CORP.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

ASSETS

Cash and short-term cash investments $ 15,249
Commissionsreceivable 54,823

Total Assets $ 70,072

LIABILITIES AND STOCKHOLDER'S EOUITY

Liabilities

Accounts payable $ -

Stockholder's Equity
Commonstock,$1 par value, 500 shares authorized,

100sharesissuedandoutstanding 100
Paid-in surplus 9,900
Retainedearnings 60,072

Total Stockholder'sEquity 70,072

Total Liabilities and Stockholder's Equity $ 70,072

The accompanyingnotes are an integral part of these statements.
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MGO SECURITIES CORP.
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2017

Revenue

Commissions $ 1,099,962

Expenses
Employee compensation and benefits 241,102
Occupancy 10,876
Other expenses 70,561

Total Expenses $ 322,538

Net Income before Income Taxes $ 777,424

Income Tax Provision - Current $ - 15,826

Net Income after Income Taxes $ 761,598

The accompanyingnotes are an integral part of thesestatements.
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MGO SECURITIES CORP.
STATEMENT OF CHANGES IN STOCKHOLDER'S EOUITY

FOR THE YEAR ENDED DECEMBER31,2017

Common Paid-In Retained

Stock Surplus Earnings

Balance - December 31,2016 $ 100 $ 9,900 $ 55,219

Net income - - 761,598

Dividendspaid to parent - - (756,745)

Balance - December 31,2017 $ 100 $ 9,900 $ 60,072

The accompanying notes are an integral part of these statements.
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MGO SECURITIES CORP.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2017

Cash Flows From Operating Activities
Net income (loss) $ 761,598
Adjustments to reconcile net income to net cash used in operating

activities:

(Increase) decreasein commissions receivable (6,152)
Increase (decrease) in accounts payable (80)

Net Cash Provided by Operating Activities 755,366

Cash Flows From Financing Activities

Dividends paid to parent (756,745)
Net Cash Used in Financing Activities (756,745)

Net Increase (Decrease) in Cash (1,379)

Cash at Beginning of Year $ 16,628

Cash at End of Year $ 15,249

The accompanying notes are an integral part of these statements.
-6-



MGO SECURITIES CORP.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 1 - ORGANIZATION

MGO Securities Corp.(the Company),a wholly-owned subsidiary of Moskal Gross Orchosky, Inc.(the
Parent),is a fully-disclosed broker/dealer registered with the Securities and Exchange Commission
(SEC).The Company was incorporated on October6,1994.The Companyis amember ofthe Financial
Industry Regulatory Authority (FINRA) specializing in selling investment securities and is registered in
various states.The Company does not take custody of any securities nor does it trade on its own account.

The Company's current activities include the purchasing and redeemingof mutual funds and variable
life insurance and annuities for customers. In many casesorders with the mutual funds and/or life
insurance companies are placed in the customer's names, the shares or units are held by the funds' or
insurancecompany's custodians, and the Company's only financial involvement is through receipt of
commissions from the mutual fund or insurance company.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The Company prepares its financial statements on the accrual basis of accounting.

Accounting Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reportedamountsof assetsand liabilities and disclosureof contingentassetsand liabilities at the dateof
the financial statementsand the reportedamounts of revenues andexpensesduring the reporting period.
Actual results could differ from those estimates.

Stockholder's Equity
The Companyregularly declares and paysdividends to its parent company,Moskal Gross Orchosky,
Inc.

Income Taxes

The Company is a member of an affiliated group, along with its parent company, Moskal Gross
Orchosky, Inc.,which has elected to file a consolidated federal income tax return. The consolidated
return is prepared on the cash method of accounting and income taxes are paid on the consolidated
income tax return. The Company's share of the 2017 consolidated current income tax provision is
$15,826,as reported on the Statement of Operations.

-7-



MGO SECURITIES CORP.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Income Taxes (Continued)
The financial statements reflect only the Company'stax positions that meet a "more likely thannot"
standard that, basedon their technical merits, have amore than 50 percent likelihood of being sustained
upon examination. The Company did not recognize any interest or penalties on uncertain tax positions
on the balance sheetfor the period endedDecember31,2017. Companymanagement has determined
that no reasonablypossible changes will be made over the next 12months regarding their tax positions.
Reporting periods ending, December 31,2014,December 31,2015, December 31,2016 and December
31,2017 are subject to examination by major taxing authorities.

Cash and Short-Term Cash Investments
Cash includes monies in checking accounts,change funds, certificates of deposit and savings accounts.
Currently, all monies are held in a checking account.

Commissions Receivable

Commissions receivable represent fees not yet received on brokered transactions. An allowance for
doubtful accounts is not considered necessary as management believes all balances arecollectible.

Concentration of Credit Risk

Approximately ninety-five percent (95%) of the Company'stotal revenue is generated through trades
with onefamily of investment programs. However, alternative fund families exist which would not put
the Company'srevenueat risk.

NOTE 3 - RELATED PARTY TRANSACTIONS

The Companyhasentered into a formal expense sharing agreement with the Parent.The agreement
provides that certain non-regulatory expenses,suchas salaries,rent and utilities, be paid by the Parent
on behalfof the Company.Amounts arepaid to the Parent to reimburse these expensesand total
approximately $25,000 per month.

NOTE 4 - NET CAPITAL PROVISION OF RULE 15c3-1

The Company is subject to the Securities and Exchange Commission (SEC) uniform net capital rule
(Rule 15c3-1) which requires the maintenance of minimum net capital of $5,000 and requires that the
ratio of aggregate indebtedness to net capital, as defined, shall not exceed 15 to 1. At December 31,
2017,MGO Securities Corp.had net capital of $17,611which was in excess of its required net capital
by $12,611.MGO Securities Corp.'sratio of aggregate indebtedness to net capital was 0.00to 1.

-8-



MGO SECURITIES CORP.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 5 - EXEMPTION FROM RULE 15c3-3

The Company acts as an introducing broker or dealer,promptly transmitting all funds and
delivering all securitiesreceived in connectionwith its activities asabroker or dealeranddoesnot
otherwise hold funds or securities for or owe money or securities to customers. The Company
operates under Section (k)(1) of Rule 15c3-3 of the Securities Exchange Act of 1934 and is
therefore exempt from the requirements of Rule 15c3-3.

NOTE 6 - CONTINGENCIES

The Companyis not contingently liable on any contracts or obligations.

NOTE 7 - CONCENTRATION OF CREDIT RISK

The Company maintains cash in financial institutions which, time to time, may exceed federally
insured limits.

NOTE 8 - LITIGATION

The Companyis not currently a defendant in any litigation. Furthermore, the company is not
aware of any situation which would result in litigation.

NOTE 9 - ADOPTION OF NEW ACCOUNTING STANDARD

FASB ASU 2014-09,Revenue from Contract with Customers became effective for annual

reporting periodsbeginning after December15,2017.The new guidance establishes the
principlesto reportuseful information about the nature,timing and uncertainty of revenue from
contractswith customers.The Company is evaluatingthe potential impactson financial
statements, information systems, processes and controls, however, the Company expects the
impact to be immaterial.

NOTE 10 - SUBSEOUENT EVENTS

The Company hasevaluatedall subsequentevents through February 28,2018,the availabledate
ofissuance ofthe financial statements.

-9-



SUPPLEMENTAL INFORMATION

PURSUANT TO RULE 17a-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

DECEMBER 31,2017



Schedule I
MGO SECURITIES CORP.

COMPUTATION OF NET CAPITAL
PURSUANT TO RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2017

Net Capital
Total shareholder's equity from statement of financial condition $ 70,072

Less:Non-allowable assets: (52,461)

Net Capital $ 17,611

Computation of Aggregate Indebtedness - Total Liabilities from
Statement of Financial Condition $ -

Computation of Basic Net Capital Requirement - 6-2/3% of
Appregate Indebtedness $ -

Minimum Required Net Capital $ 5,000

Net Capital Requirement $ 5,000

Excess Net Capital $ 12,611

Ratio of Aggregate Indebtedness to Net Capital 0.00to 1

The accompanying notes are an integral part of these statements.
-11-



Schedules II and III

MGO SECURITIES CORP.
COMPUTATION FOR DETERMINATION OF RESERVE REOUIREMENTS

AND INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS PURSUANT TO RULE 15c3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31,2017

A reconciliation of the computation of net capital under Rule 15c3-1 as included in the Company's
unaudited Form X-17a-5 as of December 31,2017,filed with the Securities and Exchange Commission
and the amount included in the accompanying Schedule I computation is not required as there were no
material differences.

The Company is not required to present the schedule "Computation for Determination of Reserve
Requirements under Rule 15c3-3" and"Information for Possession or Control RequirementsunderRule
15c3-3" as it meets the exemptive provisions of Rule 15c3-3,under Section (k)(2)(ii) of the Rule.

-12-



MGO SECURITIES CORP.
STATEMENT OF EXEMPTION PURSUANT TO RULE 15C3-3

DECEMBER 31,2017



Hobe & Lucas
Certified Public Account.ants, Inc.

4807 RocksideRoad, Suite 510 Phone: (216)524.8900
Independence,ohio 44131 Fax: (216)524.8777

http://www.hobe.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To The Board of Directors

MGO Securities Corp.
Beachwood, Ohio

We have reviewed management's statements, included in the accompanying Statement of Exemption
Pursuantto Rule 15c3-3, in which (1) MGO Securities Corp.identified the following provisions of 17
C.F.R.§15c3-3(k) under which MGO Securities Corp.claimed an exemption from 17 C.F.R.
§240.15c3-3(k)(1)(the "exemptive provisions") and (2) MGO Securities Corp. stated that MGO
Securities Corp.met the identified exemptive provisions throughout the most recent fiscal year without
exception. MGO Securities Corp.'smanagement is responsible for compliance with the exemptive
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States)and,accordingly, included inquiries and other required proceduresto
obtain evidence about MGO Securities Corp.'s compliance with the exemption provisions. A reviewis
substantially lessin scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to about for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Independence,Ohio
February 28, 2018

IndependentMember

B K R
INTERNATIONAL



MGO SECURITIES CORP.

EXEMPTION REPORT

DECEMBER 31,2017

MGO Securities Corp.(the "Company") is a registered broker-dealer subject to Rule 17a-5 of the

Securities and ExchangeCommission (17 C.F.R.§240.17a-5,"Reports to be made by certain

brokers and dealers").This Exemption Report was prepared asrequired by 17C.F.R.§240.17a-
5(d)(1)and (4).To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17C.F.R.§240.15c3-3under the following

provisions of 17 C.F.R.§240.15c3-3(k): (1) Limited Business (mutual funds and/or
variable annuities only).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year without exception.

MGO SecuritiesCorp.

I, Paul J.Orchosky, swear (or affirm) that, to my best knowledgeand belief, this Exemption

Report is true and correct.

By:

Vice Presiden and Chi ComplianceOfficer

February27,2018
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Hobe & Lucas
Certified Public Accountants, Inc.

4807 RocksideRoad, Suite 510 Phone: (216)524.8900
Independence,ohio 44131 Fax: (216) 524.8777

http:Nwww.hobe.com

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon
Procedures

Board of Directors of MGO Securities Corp.
Beachwood,Ohio

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and the SIPC
Series 600 Rules,we have performed the procedures enumerated below, which were agreed to by
MGO Securities Corp. and the Securities Investor Protection Corporation (SIPC) with respect to
the accompanyingGeneralAssessmentReconciliation(Form SIPC-7) of MGO SecuritiesCorp.
for the year ended December 31, 2017, solely to assist you and SIPC in evaluating MGO
Securities Corp.'s compliance with the applicable instructions of General Assessment
Reconciliation (Form SIPC-7). MGO Securities Corp.'s management is responsible for MGO
Securities Corp.'s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representationregarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement
records entries, including the general ledger, bank statements and copies of checks, noting no
differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5
Part III for the year ended December 31,2017 with the Total Revenue amount reported in Form
SIPC-7 for the year ended December 31, 2017 noting no differences;

3. Comparedany adjustments reported in Form SIPC-7 with supporting schedules and working
papers (Excel spreadsheets derived from the general ledger) that were prepared by management
noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers (Excel spreadsheetderived from the general ledger)
that were prepared by management supporting the adjustments noting no differences; and

5. Not applicable - there is no overpayment.

Independent Member

B K R -1-
INTERNATIONAL

FirmsIn Principal Cities Workiwide



We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the informationanduseof the specifiedparties listed,above and
is not intended to be and should not be usedby anyone other than these specified parties.

Independence,Ohio
February 28,2018

B K R
INTERNATIONAL
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UEC10gpURITIES INVESTORPROTECTION CORPORATION
SPC···7 P·°· 8°×321332"o"2sh37n1gto3neD.C.20090-2185 SIPC-7

(35-REV 6/17) General ASSeS8mellt Reconciliation (35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the Instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

IlNote:If anyof the Informationshownontheit(2"*tts1 IWxsoAAcc220 mailing label requires correction,pleasee-mail
47814 FINRA REQ anycorrectionsto form@slpc.organdso
MGOSECURITIES CORP Indicateonthe form filed.
24400CHAGRINBLVDSTE 310
BEACHWOOD,OH44122-5632 Nameandtelephonenumberof personto

contactrespectingthis form.

2. A. General Assessment (itern 20 from page 2) $

B. Less pa ment madewith SIPC-6 filed (exolude interest)

DatePald

C. Lessprior overpayment applied

D. Assessment balancedue or (overpayment) Ô
E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) Ú
G. PAIDWITHTHIS FORM:

Check enclosed,payable to SIPC p ---i
Total (must be sameas F above) $ o /

H. Overpayment carried forward $( - )

3.Subsidiaries (S) andpredecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whomit is executedrepresent thereby

tahadtcallmtrmation contained herein is true, correct allon,Partnershiporother niration)

(Aumorizedsignature)

Dated the day of , 20 . o - (?,SÎl
(Tiite)

This form and the assessment payment le due 60 days after the end of the fiscal year.Retain the Working Copyof this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:

g,. Postmarked Received Reviewed

5 Calculations Documentation Forward Copy

c..sExceptions:

G Disposition of exceptions:
1



DETERMINATIONOF "SIPC NETOPERATING REVENUES"
ANDGENERALASSESSMENT Amountsfor the flscal period

beginning 1/1/2017
and ending 12/31/2017

Eliminate cents

2ta.mNtalrevenue(FOCUSLine12/Part IIAUne9, Code4030)

2b.Additions:
(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net loss fromprincipal transactionsin commoditiesin trading accounts.

(4) Interest and dividendexpensedeductedin determiningItem28.

(5)Netlossfrommanagementof orparticipation in the underwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningnet
prollt frommanagementof or participationin underwritingordistributionof securities.

(7) Net loss fromsecurities in Investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopenendinvestmentcompanyor unit

�´�\_t_ofInsurance,fromInvestment

advisoryservicesrenderedto registered investmentcompaniesor insurancecompanyseparate
accounts,andfrom transactionsin security futures products.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto other SIPCmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsfor postage in connectionwith proxy solleitation.

(5) Netgain fromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearned fromtransactions in (l) certifloates of deposit and
(li) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
from issuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesIncurredInconnectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of the Act).

(8) Other revenuenot related either directly or Indirectly to the securitiesbusiness.
(SeeInstruction0):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) TotalInterestanddividendexpense(FOCUSLine22/PARTllA Line 13,
Code4075 plusline 2b(4)above)but notinexcess
oftotal Interestanddividendincome. $

(II)40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enterthe greaterof line(l) or (II)

Totaldeductions

2d.SIPCNetOperatingRevenues i f I

20.GeneralAssessment©.0015 $ I
(topage 1, line 2.A.)

2
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AGREED-UPON PROCEDURES
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