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A.REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: SPENCER CLARKE LLC OFFICALUSE ONLY

ADDRESS OF PRINCIPALPIACE OFBUSINESS:(Do not useP.O.Box No.) FIRMID.NO.

79 MADISON AVENUE, 8" FLOOR
(No.and Street)

NEW YORK NY 10016
(City) (State) (Zip Code)

NAME AND TELEPHONENUMBER OF PERSONTO CONTACT IN REGARDTO THIS REPORT
REID DRESCHER 212-446-6111

(AreaCode- TelephoneNo.)

B.ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
(Name- if individual, state last,first, middlename)

100 E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(Addressand City) (State) . (Zip Code)

CHECK ONE:
E Certified Public Accountant
0 Public Accountant

Accountant not resident in United Statesor anyof its Possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual audit be covered by theopinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basisfor the exemption.Seesection 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, REID DRESCHER , swear (or affirm) that,to the
best of my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm or

SPENCER CLARKE LLC , asof

MARCH 31, 2018 are true and correct.I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely as that of
a customer, except asfollows:

signature

CEO
TARKAN METE KASAL Title

NorARY PUBLIC, STATEOF NEW YoRK
Registration No.OlKA6293807

Qualified in Queens County
) age n Expires December 16,2021

This report** contains (check all applicable boxes);
O (a) Facing page.
0 (b) Statement of Financial Condition.

0 (c) Statement of Income (Inss).
D (d) Statement of Changesin Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
D (t) Statement of changes in Liabilities Subordinated to Claims of Creditors.
D (g) Computation of Net Capital.
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.

O (j) A Reconciliation, including appropriate explanation,of the Computation of Net Capital UnderRule 15c3-1 and the
Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

0 (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SPENCER CLARKE, LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 31,2018

ASSETS

Cash $ 22,645

Other assets 2,700

Total Assets $ 25,345

LIABILITIES AND MEMBER'S EQUITY

Accounts payable and accrued expenses $ 9,103

Member's equity

Total Member's Equity 16,242

Total Liabilities and Member's Equity $ 25,345

The accompanying notes are an integral part of thesefinancial statements.



SPENCER CLARKE, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31,2018

NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Business

Spencer Clarke LLC. (The "Company"), a Limited Liability Company, is a broker dealer registered with
the Securities and Exchange Commission and is both a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA") and the Securities Investors Protection Corporation ("SIPC").

The Company is wholly owned by Spencer Clarke Holdings LLC ("Holdings"). The Company earns
consulting and advisory fees, from providing investment banking services. These fees are earned
through its participation in private placement offerings and providing merger and acquisition, financial
advisory and general corporate consulting services to companies.

Use of Estimates

The preparation of financial statements in conformity with the Generally Accepted Accounting
Principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For proposes of reporting the statement of cash flows, the Company considers all cash accounts, which
are not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased
with a maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and
similar insurance coverage are subject to the usual banking risks associated with funds in excess of those
limits. At March 31, 2018, the Company had no uninsured cash balances.

The Company maintains all cash balances in one financial institution which, at times, may exceed the
amount insured by the Federal Deposit Insurance Corporation. The exposure to the Company is solely
dependent upon daily bank balances and the strength of the financial institution. The Company has not
incurred any losses on this account and does not believe it is exposed to any significant credit risk on
cash.

Income Taxes

The Company files consolidated tax returns with its parent, Spencer Clark Holdings LLC. The Company
is an LLC and will not be required to recognize income tax expense. The member of the LLC will
recognize tax provisions. The Company evaluates all significant tax positions as required by accounting
principles generally accepted in the United States of America. The federal and state income tax returns
of the company for 2015, 2014 and 2013 are subject to examination by the IRS and state taxing
authorities, generally for three years after they were filed.

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the private placement
offering and advisory fees,over the life of the underlying agreement, at the time work is performed and
services are rendered. The company also is receiving payments from a previous sale of clients that is
recorded as long term gain and recognized as earned.



SPENCER CLARKE, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31,2018

NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Recently Issued Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update
(ASU) 2014-09, Revenue from Contracts with Customers (Topic 606), requiring an entity to recognize
the amount of revenue to which it expects to be entitled for the transfer of promised goods or services to
customers. The updated standard replaces most existing revenue recognition guidance in accounting
principles generally accepted in the United States of America (US GAAP) and permits the use of either
a full retrospective or retrospective with cumulative effect transition method. In August 2015, the FASB
issued ASU 2015-14 which defers the effective date of ASU 2014-09 one year making it effective for

annual reporting periods beginning after December 15,2017. On January 1, 2018, the Company adopted
the Accounting Standards Update (ASU) 2014-09, Revenue from Contracts with Customers, which did
not have a significant impact on its results of operations.

NOTE 2. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At March 31, 2018, the
Company has net capital of $13,542, which was $8,542 in excess of its required net capital of $5,000.
The Company's percentage of aggregate indebtedness to net capital was 67.22%.

NOTE 3. CONCENTRATIONS

During the year ended March 31, 2018, two major customers represented 59.21% of advisory fee
revenue.

NOTE 4. RELATED PARTIES

The Company paid $18,200 for consulting services to a company with the same ownership.

NOTE 5. COMMITMENTS & CONTINGENCIES

The Company leases property on a month to month basis for $1,800 per month. The total lease expense
for the year ended March 31, 2018 was $11,038.

NOTE 6. SUBSEQUENT EVENTS

The company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that require disclosure

and or adjustments.



hab ant f Campany, P.A.
100B.Sybelia Ave.Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam@ohabco.com Fax407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors and Member's
of Spencer ClarkeLLC

Opinion on the Financial Statement

We haveaudited the accompanyingstatement of financial condition of SpencerClarke LLC as of March 31, 2018,
and the related notes (collectively referred to as the financial statement).In our opinion, the statement of financial
condition presents fairly, in all material respects,the financial position of Spencer Clarke LLC as of March 31,
2018 in conformity with accounting principles generally accepted in the United States of America.
Basis for Opinion

This financial statement is the responsibility of Spencer Clarke LLC's management. Our responsibility is to
expressan opinionon Spencer Clarke LLC'sfinancial statement based on our audit. We are a public accounting
firm registered with the Public CompanyAccounting Oversight Board (UnitedStates) (PCAOB)and are required
to be independentwith respect to SpencerClarkeLLCin accordancewith the U.S.federal securities iawsand the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonableassuranceabout whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit Included performing procedures to assess the risks of
material misstatementof the financial statement,whetherdue to error or fraud, and performing procedures that
respond to those risks.Such proceduresincludedexamining, on a test basis, evidence regardingthe amounts
and disclosuresin the financial statements.Ourauditalso includedevaluatingthe accounting principles used and
significant estimates made by management,as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

Ohaband Company, PA

We have served as Spencer Clarke LLC'sauditor since 2015.

Maitland,Florida

May25,2018


