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OATH OR AFFIRMATION

, _Sarah Place , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the ﬁrm of
Place Trade Financial, Inc.

of December 31 L2017

, are true and correct. 1 fur(her swear (or affirm) that
neither the company nor any partner, proprictor, principal officer or director has any proprictary intcrest in any account
classified solcly as that of a customer, except as follows:
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This repgrt »* contains (check all applicable boxes): s o <
(a)LPacing Page. 2’ Ay 03
(b) Statement of Financial Condition. 6,% ~l~e\:
(c) Statement of Income (Loss). ’,,:i' COU‘{‘ R
(d) Statement of Changes in Financial Condition. ’lnmm\‘ W

(c) Statement of Changes in Stockholders’ Equity or Partners’ or Solc Proprictors® Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Nct Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report,
(n) A rcportdescribing any material inadequacics found to exist or found to have existed since the date of the previous audit.

O OO

[ I T<]

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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Bryant A. Gauderre, CPA

REPORT ON INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Directors

Place Trade Financial, Inc.
6501 New Market Way
Raleigh NC 27615

Opinion on The Financial Statements

We have audited the statement of financial condition of Place Trade Financial, Inc. (the "Company™) as
of December 31, 2017, the rclated statements of operations and other comprehensive income, changes in
stockholders’ equity and cash flows for the year then ended, December 31, 2017, and the related notes to
the financial statements and supplemental information (collectively referred to as “financial statements™)
filed pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934. In our opinion, the
financial statements present fairly, in all material respects, the financial position of the Company as of
December 31, 2017, and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (“PCAOB”) and
are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with standards of the PCAOB. Thosc standards require that we
plan and perform the audit to obtain reasonable assurance that the financial statements are free from
material misstatement, whether due to crror or fraud. The Company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. As part of our audits we are
required to obtain an understanding of internal control over financial reporting but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
the audit opinion.
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Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s financial statements based on the audit. We
conducted the audit in accordance with auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance that the financial statements are free from material misstatement, whether due to error or fraud.

Report on Supplementary Information

The supplementary information contained in the supplemental schedules required by Rule 17a-5 under the
Securities Exchange Act of 1934, including the Computation of Net Capital under Rule 15c¢-3,
Computation for Determination of Reserve Requirements and information relating to Possession or
Control Requirements Under 15¢3-3, statement related to material inadequacies with respect to the
computation of net capital, and statement related to SIPC reconciliation, if applicable, is presented for
additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the financial statements.

The information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures to test the completeness and accuracy of
the supplemental information presented. In forming my opinion on the supplemental information, 1
evaluated whether the supplemental information, in form and content, is presented in conformity with
Rule 17a-5 of the Securities Exchange Act of 1934 and in accordance with auditing standards of the
Public Company Accounting Oversight Board (United States). In my opinion, the information is fairly
stated in all material respects in relation to the financial statements as a whole.

Bryant A. Gaudette, CPA

B * »} 7t
: — L / ?7?&
/.47'*»!7' [/ AR 2E
F {

e V
We have served as Place Trade Financial, Inc.’s auditor since December 31, 2017.
Katy, TX

March 27, 2018
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Place Trade Financial, Inc.
Financial Statements

Statement of Financial Condition
As of and for the Year-Ended 2017

ASSETS
Current Assots
Checking/Savings
Wells Fargo
Wells Fargo Checking 1,241
Woells Fargo High Yield
Savings 56,115
Wells Fargo Savings 542
Total Wells Fargo 57,898
Total Checking/Savings 57,898

Accounts Recoivable

Commissions Rec 3,147

Total Accounts Recelvable 3,147
Other Current Assets
CRD Deposits 23
Interactive Brokers Cash 24,125
Interactive Brokers Clearing 211
Total Other Current Assots 24,359
Total Current Assets 85403
TOTAL
ASSETS 85,403
LIABILITIES & EQUITY
Liabllities
Current Liablilities
Accounts Payablo
Accounts Payable 5,196
Total Accounts Payable 5,196
Total Current Liabilities 5,196
Total Liabilitles 5,196
Equity
Additional Pald In Capital 152,642
Capital Stock 1,000
Rotained Eamings -65,325
Net Income -8,110
Total
Equity 80,207
TOTAL LIABILITIES & EQUITY 85,403

The accompanying notes are an integral part of these financial statements.
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Place Trade Financial, Inc.

Notes to Financial Statements
As of and for the Year-Ended 2017

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles which
materially affect the determination of financial position, results of operation and cash flows are
summarized below:

Organization

Place Trade Financial, Inc., (the “*Company”), is a full service, discount brokerage firm, incorporated
on December 31, 2002, based on Raleigh, North Carolina with offices in Raleigh, North Carolina. The
Company is a broker-dealer in securities, registered with the Securities and Exchange Commission
(SEC) and is a member of various exchanges and the Financial Industry Regulatory Authority, Inc.
(FINRA). The Company’s securities are cleared through a clearing broker-dealer. The Company does
not maintain customer’s securities accounts nor does it perform custodial functions related to customer
securities.

Description of Business

The Company, located in Raleigh, NC, is a broker and dealer in securities registered with the Securities
and Exchange Commission (*SEC™) and is a member of FINRA. The Company operates under SEC
Rule 15¢3-3(k)(2)(ii), which provides that all funds and securitics belonging to the Company’s
customers are held by a clearing broker-dealer.

Basis of Accounting

The financial statements of the Company have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months
or less to be cash equivalents.

Accounts Receivable — Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to operations
when that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company when the services rendered.

11



Place Trade Financial, Inc.

Notes to Financial Statements
As of and for the Year-Ended 2017

Income Taxes

The Company elected “S"” corporation status for federal income tax purposes. Under “S” corporation
regulations, net income or loss is reportable for tax purposes by the shareholders. Accordingly, no
federal income taxes are included in the accompanying financial statements.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements arc carried in the financial
statements at amount that approximate fair value and include cash and cash equivalents. Fair values
are based on quoted market prices and assumptions concerning the amount and timing of estimated
future cash flows and assumed discount rates reflecting varying degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive Income,
establishes requirements for disclosure of Comprehensive Income that includes certain items
previously not included in the statement of income, including unrealized gains and losses on available-
for-sales securities and forcign currency translation adjustment among others. During the year ended
December 31, 2017, the Company had a net foreign currency translation adjustment of $122 which did
not affect current year operations. The company did not have any other components of Comprehensive
Income to report.

Concentrations
The Company has revenue concentrations; the company specializes in sales of sccurities.

SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring recording
or disclosure in the financial statements. The evaluation was performed through February 24, 2018,
which is the date the financial statement were available to be issued. Based upon this review, the
Company has determined that there were no events which took place that would have a material impact
on its financial statements.
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