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OATH OR AFFIRMATION

i, Meredyth R Hazzard . , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BHK Securities, LLC __ , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.

/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

. MELISSAROBBINS
"" MyCommissionExpires

April6,2018
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DAVID LUNDGREN & COMPANY
CERTIFIEDPuBUC ACCouNTANTS,CHARTERED

505 NoRTH MUR-LEN ROAD
oLATHE, KANSAS 66062

TELEPHONE
DAvlD 8. LUNDGREN, MBA, CPA (913) 782-9530

MAGGIE CHANG, CPA FACSIMILE

(913) 782-9564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of BHK Securities. LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of BHK Securities, LLC as of December
31, 2017. the related statements of income, changes in member's equity, and cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of BHK
Securities, LLC as of December 31, 2017, and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of BHK Securities, LLC's management. Our responsibility
is to express an opinion on BHK Securities, LLC's financial statements based on our audit. We area public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independentwith respect to BHK Securities, LLC in accordance with the U.S. federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and
the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statements,whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.

Supplemental Information

Schedules I has been subjected to audit procedures performed in conjunction with the audit of BHK
Securities, LLC's financial statements. The supplemental information is the responsibility of BHK Securities,
LLC's management Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C,F.R.
§240.17a-5. In our opinion, Schedule I is fairly stated, in all material respects, in relation to the financial
statements as a whole.

We have served as BHK Securities, LLC's auditor since 2017.

Olathe Kansas

February 27, 2018



BHK SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

CURRENT ASSETS
Cash and cash equivalents $ 331,575
Receivable from clearing organization

Clearing deposit 101,792
Due from related party 1,050

TOTAL CURRENT ASSETS $ 434,417

LIABILITIES AND MEMBER'S EQUITY

CURRENT LIABILITIES

Accounts payable $ 14,218
Accrued expenses 19,886
Current deferred revenue 14,286

TOTAL CURRENT LIABILITIES 48,390

Long-term deferred revenue 44,048

TOTAL LIABILITIES 92,438

MEMBER'S EQUITY
Member's equity 341,979

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 434,417

Seenotes to financial statements
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BHK SECURITIES, LLC

STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUES
Commissions $ 1,423,529
Other income 227,577
Interest and dividends 4,961

1,656,067

EXPENSES
Employee compensation and benefits 780,993
Occupancy 107,116
Communications and data processing 70,598
Professional fees 82,097

Business and professional development 55,368
Exchange and clearance fees 28,960
Business taxes and licenses 30,393
Office and administrative 24,848
insurance 9,650

Trading errors 11,634
1,201,657

NET INCOME $ 454,410

See notes to financial statements
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BHK SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2017

Member's Equity, January 1, 2017 349,064

Distributions paid to member (461,495)

Net income 454,410

Member's Equity, December 31, 2017 $ 341,979

See notes to financial statements

- 7 -



BHK SECURITIES, LLC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Net income $ 454,410

Adjustments to reconcile net income to net cash
provided (used) by operating activities:

Changes in operating assets and liabilties:
Clearing deposit (394)
Receivable from clearing organization - other 48,806
Due from related party -

Accounts payable 13,606
Accounts payable - related party (14,492)
Accrued expenses 2,882
Deferred revenue (14,285)

CASH PROVIDED BY OPERATING ACTIVITIES 490,533

CASH FLOWS FROM FINANCING ACTIVITIES

Distributions to member (461,495)

CASH USED BY FINANCING ACTIVITIES (461,495)

NET INCREASE IN CASH 29,038

CASH AT BEGINNING OF YEAR 302,537

CASH AT END OF YEAR $ 331,575

Seenotes to financial statements

- 8 -



BHK SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2017

1. ORGANIZATION AND NATURE OF BUSINESS

BHK Securities, LLC (the Company) is an introducing Broker Dealer that was organized in
2006 as an LLC with perpetual duration for the purpose of engaging in the business of effecting
transactions in securities for the accounts of others, effecting transactions in securities for the

Company's own account, to act as intermediary between buyers and sellers, to charge
commissions, to act as an agent when buying securities to act as a principal when selling
securities and to engage in all other activities related incidental thereto. The Company is a
broker-dealer registered with the Securities and Exchange Commission (SEC) and is a member
of various exchanges and the Financial Industry Regulatory Authority ("FINRA"). The
Company is a wholly owned subsidiary of BHK Holdings, LLC (the Parent).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation - The Company is engagedin a single line of business as a securities
broker-dealer, which comprises several classes of services. The financial statements are
prepared on the accrual basis of accounting in accordance with U.S. generally accepted
accounting principles.

Evaluation of subsequent events - Management has assessed subsequent events through
February 27,2018, the date the financial statements were available to be issued and concluded
no events or transactions occurred during that period requiring recognition or disclosure.

Use of Estimates - The preparation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and

expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents - For the purposes of the Statement of Cash Flows, the Company
considersall highly liquid investments,with an original maturity of three months or less, that
are not held for sale, to be cash equivalents. From time to time, the Company may maintain
cash balances with financial institutions in excess of federally insured limits.

Receivable from Clearing Organization - The Company reports receivables at net realizable
value. Management determines the allowance for doubtful accounts based on historical losses
and current economic conditions. On a continuing basis, management analyzes delinquent
receivables and once these receivable are determined to be uncollectible they are written-off

through a charge against an existing allowance account or against earnings. The Company is
also required, by agreement, to maintain at all times a broker's deposit account with its clearing
broker in the amount of $100,000.

- 9 -



Investment Advisory and Account Supervision Income - Investment advisory and account
supervision commissions and fees are received quarterly but are recognized as earned on a pro
rata basis over the term of the contract.

Commissions - Commissions and related clearing expenses are recorded on a trade-date basis
as securities transactions occur.

Income taxes - The Company is a limited liability company. Accordingly, under the Internal
Revenue Code, all taxable income or loss flows through to its member. Therefore, no income
tax expense or liability is recorded in the accompanying financial statements.

The Company follows guidance pertaining to accounting for uncertainty in income taxes. As
a result of this adoption, management assessedwhether there were any uncertain tax positions
which may give rise to income tax liabilities and determined that there were no such matters
requiring recognition in the accompanying financial statements. The Company files income
tax returns in the U.S. federal jurisdiction and the state of Alabama. With few exceptions, the
Company is no longer subject to U.S. federal, state and local, or non-U.S. income tax
examinations by tax authorities for years before 2013.

3. TRANSACTIONS WITH CLEARING ORGANIZATION

The Company has entered into a clearing agreement with First Clearing, LLC. Under the terms
of this agreement, the Company utilizes the clearing, execution and other services provided by
First Clearing, LLC (FCL). Specific services include execution of orders for the Company's
customers whose cash or margin accounts have been accepted by FCL; generation, preparation
and mailing of confirmations of customer accounts; preparation and mailing of summary
monthly or quarterly statements; settlements of contracts and transactions in securities;
engagement in all cashiering functions for the customer accounts; construction and
maintenance of books and records for all transactions executed and cleared through FLC; and,

reporting of orders entered into FCL's order entry system by FCL on behalf of the Company
in accordance with the FINRA Order Audit Trail System (OATS).

Under this agreement, the Company is required at all times to maintain a minimum net capital
of $250,000, as computed in accordance with Rule 15c3-1. The Company was in compliance
with respect to this agreement at December 31, 2017.

4. RELATED PARTY TRANSACTIONS

The Company is a wholly owned subsidiary of BHK Holdings, LLC. In connection with this

relationship, the Company and its Parenthaveexecutedanexpensesharingagreement whereby
the Company receives a monthly allocation of expenses incurred by the Parent on its behalf.
During 2017, the Company incurred expenses under this agreement totaling $755,641. The
Company owed its Parent Company $0 related to these intercompany transactions. Included in
these amounts is a provision for rent payments. The total amount of rent expensed by the
Company for the year ended December 31, 2017 amounted to $95,874. The Company's portion
of future minimum rent payments as of December 31, 2017 is as follows:

- 10 -



2018 $ 97,797
2019 91,294

$ 189.091

5. EMPLOYEE BENEFIT PLANS

The Company participates in the Parent Company's 401k profit sharing retirement plan
covering all employees who meet eligibility requirements. The Company's annual
discretionary contribution to the plan is based on employee eligible earnings and results of the

Company's operations. The Company expensed $33,616 for contributions to the plan on
behalf of its employees for the year ended December 31, 2017.

6. NET CAPITAL REQUIREMENTS

The Company is subject to the Securitiesand ExchangeCommission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires the
ratio of aggregate indebtednessto net capital, both as defined, shall not exceed 15to 1 (and the
rule of the "applicable" exchange also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At December 31,
2017, the Company had net capital of $332,262,which was $232,262, in excess of its required
minimum net capital of $100,000. The Company's percentage of aggregate indebtedness to
net capital was 10.26% for 2017.

7. COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security Exchange Act
of 1934 pursuant to paragraph (k)(2)(i) of the rule.

8. INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE
COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Security Exchange Act
of 1934 pursuant to paragraph (k)(2)(i) of the rule.

- 11 -



SUPPLEMENTARY INFORMATION
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BHK SECURITIES, LLC

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2017

COMPUTATION OF NET CAPITAL

Total member's equity qualified for net capital $ 341,979

Non-allowable assets:
Due from related party (1,050)

Net Capital before haircuts on securities positions 340,929

Haircutson 15c3-1(f) securities:
Money market funds (8,667)

Net Capital $ 332,262

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total liabilities from Statement of Financial Condition $ 92,438
Less: Deferred revenue 58,334

Total aggregate indebtedness $ 34,104

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum dollar net capital requirement of reporting broker $ 100,000

Excess net capital 232,262

Percentage of aggregate indebtedness to net capital 10.26%

Reconciliation with Company's computations
(included in Part il of Form X-17A-5 as of December 31, 2017):

Net capital, as reported in the Company's Part IIA (unaudited)
FOCUS Report $ 332,262

Net Capital per above $ 332,262

- 13 -



DAvlD LUNDGREN & COMPANY
CERTIFIED PUBUC ACCoUNTANTS,CHARTERED

So5 NORTH MUR-LEN ROAD

OL.ATHE, KANSAS 66062
TELEPHONE

DAviD 8. L.UNOGREN. MBA. CPA (913)782-953o
MAGGIE cHANG, CPA FACSIMILE

(913) 782-9564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of BHK Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report for year
ended December 31, 2017, in which (1) BHK Securities, LLC identified the following provisions of 17 C.F.R.
§15c3-3(k) under which BHK Securities, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i)
(exemption provisions) and (2) BHK Securities, LLC stated that BHK Securities, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. BHK Securities, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review wasconducted inaccordancewith the standards of the Public CompanyAccounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about BHK Securities, LLC's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Olathe. Kansas

February 27, 2018



BHK 2200 Lakeshore Drive

Suite 250

Birmingham, AL 35209

(205) 322-2025

SECURITIES, LLC O2025929025
www.bhkile.com

Exemption Report

Throughout the fiscal year ended December 31, 2017, BHK Securities, LLC("Broker-dealer")

claimed an exemption to SECRule15c3-3 pursuant to paragraph k(2)(ii) ("identified exemption

provision").

Broker-Dealer has met the identified exemption provision throughout the most recent fiscal
year without exemption.

Authorized Signature

Title

Date



DAVID LUNDGREN & COMPANY
CERTIFIED PuBuC ACCOUNTANTS, CHARTERED

SoS NoRTH MUR-LEN ROAD

OLATHE, KANSAS 66062
TELEPHONE

DAvio 0. LUNDGREN. MEIA. CPA (913)782-9530

MAGGfE CHANG. CPA FACSIMILE
(913) 782-9564

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

Board of Directors of BHK Securities, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and with the Securities investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated
below, which were agreed to by BHK Securities, LLC (Company) and the SIPC, solely to assist you and
the SIPC in evaluating the Company's compliance with the applicable instructions of the General
Assessment Reconciliation(Form SIPC-7) for the year endedDecember31, 2017. Managementof the
Company is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-

upon procedures engagement was conducted in accordance with attestation standards of the Public
Company Accounting Oversight Board (United States) and in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has
been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries. noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part til for
the year ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for the
year ended December 31, 2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Olathe. Kansas

February 27, 2018



SECURITIE NVESTORPROTECTIONCORPOE TION
·SIPC-7 P·o. -ox92185 Washington, D.C.20090-2185 SPC4202-371-8300

(35-REV 6/17) General Assessment Reconcillation (35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for >
purposes of the audit requirement of SEC Rule 17a-5: C

Note: li any of the informationshownon the C.
BHK Secunties LLC mailing label requires correction, pleasee-mail

2200 Lakeshore Drive, Suite 250 any corrections to form@sipc.organdso

Birmingham, AL 35209 indicate on the form filed.
SEC# 8-67236 FINRA# 139665 DEC Nameand telephone number of person to CE

I contact respecting this form. C| Robby Hazzard (205)874-1002 -

2. A. GeneralAssessment(item 2e frompage2) $2,002

B. Less payment madewith SIPC-6 filed (exclude Interest)
07/31/2017

Date Paid

C. Less prior overpayment applied i

D. Assessment balance due or (overpayment) 1,008

E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: Åthe box
Check malled to P.O.Box Funds Wired

Total (must be same as F ove) $

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby BHK Securities LLC
that all information contained herein is true, correct
and complete. (Na rporadon ship o ther organization)

Dated the day of i ufre , , 20 /Ê . .6. Authorize

This form and the assessment ment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

Disposition of exceptions:
1


