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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: FMG Distributors, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
47 Water Street
(No. and Street)
Norwalk CT 06854
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
James Kaiser 203-363-8279

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Dollar Logsdon CPA

(Name - if individual, state last, first, middle name)

3208 Jameston Drive Flower Mound X 75028
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certiﬁed Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



DATH OR AFFIRMATION

1, James Kaicer , swear (or affinm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
FMG Distributors, Ine. as
- ?
of February 28 ,2018 are true and correct. I furthor swear (or affirm) that

neither the compuny nor any partner, proprietor, principal officer or dircotor has any proprietary intorest in any account
classified solely as that of a cistomer, except as follows:

A
ST T

o / Signature
Aus,
*\ ) o \ S Title
Q.,"”—“"‘\,\“ ) f‘" \(f‘” ™ Al
- ';%mrypuuic“ e LUCILLE R, BENVENUTO
NOTARY PUBLIC

Thi v k i ; ,
B P e o (shockall sppliaSle BOXSS)  \y COMMISSION EXPRES ZA QR [

(b) Statement of Pinancial Condition,

/] () Statement of Income (Loss).

{d) Statemoent of Changes in Financial Condition,

(e) Statement of Changes in Stockholders” Bquity or Partncrs” or Sole Proprietors’ Capital.

L ] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computrtion of Net Capital.

] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

¥] () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

G) AReconeilistion, including sppropriste explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Reguirements Under Exhibit A of Rule 15¢3-3.

D (&) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation,
E () An Oath or Affirmation.

() A copy of the SIPC Supplemental Report.
(n) Areportdescribing any magerial inadequacies found o existor found to have existed since the date of the previous audit.

**Eor conditions of confidential trectment of carlain portions of this filing, seg section 240.1 7a-5(e}(3).
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. Dollar Logsdon CPA

3208 Jameston Dr * Flower Mound, TX 75028 * Phone 972-315-5777 * Fax 972-315-5778

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders and the Board of Directors of FMG Distributors, Inc.

Qpinion on the Financial Statements

We have audited the accompanying statement of financial condition of FMG Distributors, Inc. (the Company)
as of December 31, 2017, the related statements of income, changes in stockholders' equity, and cash flows
for the year then ended, and the related notes (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company
as of December 31, 2017, and the results of its operations and its cash flows for the year then ended in
conformity with U.S. generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. Our audit included performing procedures o assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included, examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Accompanying Supplemental Information

The supplemental information contained in Schedules | and Il has been subjected to audit procedures
performed in conjunction with the audit of the Company’s financial statements. The supplemental information is
the responsibility of the Company’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with
17 C.F.R. §240.17a-5. In our opinion, the supplemental information contained in Schedules | and |l is fairly
stated, in all material respects, in relation to the financial statements as a whole.

Dollers 42

Dollar Logsdon CPA

We have served as the Company’s auditor since 2016

Flower Mound, Texas
January 30, 2018

CPA & Advisor

WY
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FMG DISTRIBUTORS, INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

Current Assets:

Cash $ 9,489
Flex Funding Account (FINRA) 126
Total Current Assets 9,615
TOTAL ASSETS $ 9,615
LIABILITIES AND STOCKHOLDER'S EQUITY
Current Liabilities:

Accrued expenses $ 3,400
Total Current Liabilities 3,400
Stockholder's Equity:

Common stock, no par value, 1,000 shares authorized,

10 shares issued and outstanding 8,000
Additional paid-in capital 27,540
Accumulated loss (29,325)

Total Stockholder's Equity 6,215
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 9,615

The accompanying notes are an integral part of these financial statements



Revenues:
Commissions
Interest income

Total Revenues
Expenses:
Professional fees

Regulatory fees
State taxes

Total Expenses

Net loss

FMG DISTRIBUTORS, INC.
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2017

The accompanying notes are an integral part of these financial statements

446
14

460

5,200
389
250

5,839

(5,379)



FMG DISTRIBUTORS, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2017

Additional
Common Paid-in Accumulated
Stock Capital Loss Total
Stockholder's equity, beginning of year $ 8,000 $ 23,990 $ (23,946) $ 8,044
Contributed capital - 3,550 - 3,550
Net loss - - (5,379) (5,379)
Stockholder's equity, end of year $ 8,000 $ 27,540 $ (29,325 $ 6,215

The accompanying notes are an integral part of these financial statements



FMG DISTRIBUTORS, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2017

Cash Flows From Operating Activities:

Net loss $ (5,379)
Increase in current assets 389
Decrease in payables 900
Net Cash Used By Operating Activities (4,090)

Cash Flows From Financing Activities:

Capital contributions 3,550
Net Cash Provided By Financing Activities 3,550
Net Decrease In Cash (540)
Cash - Beginning of year 10,029
Cash - End of year $ 9,489

Supplemental disclosure of cash flow information:
Cash paid during the year for:
Income taxes $ -

The accompanying notes are an integral part of these financial statements



FMG DISTRIBUTORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1 - NATURE OF OPERATIONS

FMG Distributors, Inc. (the “Company™) is a registered broker/dealer engaged in selling mutual funds
and variable annuities to other broker/dealers.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the accompanying
financial statements is as follows:

Accounts Receivable

Accounts receivable are shown net of a reserve for bad debts.
Estimates
The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

NOTE 3 - CAPITAL REQUIREMENTS

The Company is subject to the Uniform Net Capital Rule (Rule 15¢3-1) under the Securities Exchange
Act of 1934, which requires that aggregate indebtedness (as defined) shall not exceed fifteen times
net capital (as defined).

The following is a summary of the Company's net capital position at December 31, 2017.

Net capital $6.089
Excess of net capital over requirements $1.089
Aggregate indebtedness to net capital .56x-1.00

NOTE 4 - INCOME TAXES

The Company evaluates all significant tax positions as required by accounting principles generally
accepted in the United States of America. As of December 31,2017, the Company does not believe
that it has taken any positions that would require the recording of any tax liability nor does it
believe that there are any unrealized tax benefits that would either increase or decrease within the
next year. As of December 31, 2017, tax years dating back to 2014 remain open for examination
by both federal and state taxing authorities.



FMG DISTRIBUTORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 4 - INCOME TAXES (CONTINUED)

As of December 31, 2017, the Company has Federal net operating loss carryovers of $48,037
expiring at various times through 2028. This tax benefit can only be realized if there is sufficient
future taxable income. Due to uncertainty regarding the Company’s future taxable income, a
valuation allowance has been recorded to reduce the deferred tax asset to $0.

NOTE 5 - SUBSEQUENT EVENTS

The Company has evaluated subsequent events through January 30, 2018 the date the financial
statements were available to be issued. No events have occurred subsequent to the balance sheet date
through January 30, 2018 that would require adjustment or disclosure in the financial statements.



FMG DISTRIBUTORS, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
DECEMBER 31, 2017

Stockholder's equity $ 6,215
Deductions (126)
Net capital 6,089
Minimum net capital required 5,000
Excess of Net Capital Over Minimum Requirements $ 1,089
Aggregate Indebtedness $ 3,400

There are no material differences between the computation of net capital presented above and the
compuation of net capital reported on the Company's unaudited Form X-17A-5, Part II-A
FOCUS Report filed January 9, 2018.



FMG DISTRIBUTORS, INC.
RULE 15¢3-3 EXEMPTION REPORT
DECEMBER 31, 2017

FMG Distributors, Inc. has claimed an exemption from Rule 15¢3-3 of the Securities and Exchange.
Commission under paragraph (k)(2)(i) and has met the conditions of this exemption provision,
without exception, throughout the year ended December 31, 2017.

/F%(S Distributors, Inc.

1, James G. Kaiser, swear (or affirm) that, to the best of my knowledge and belief, this Exemption
Report is true and correct. :




N Dollar Logsdon CPA

3208 Jameston Dr * Flower Mound, TX 75028 * Phone 972-315-5777 * Fax 972-315-5778

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the board of FMG Distributors, Inc

We have reviewed management's statements, included in the accompanying Exemption
Report, in which (1) FMG Distributors, Inc identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which FMG Distributors, Inc claimed an exemption from 17 C.F.R.
§240.15c3-3:(k)(2)(i), (the “exemption provisions") and (2) FMG Distributors, Inc stated that
FMG Distributors, Inc met the identified exemption provisions throughout the most recent fiscal
year without exception. FMG Distributors, Inc’s management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about FMG Distributors, Inc’'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Dollar Logsdon CPA
Flower Mound, Texas
January 30, 2018

CPA & Advisor
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