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OATH OR AFFIRMATION

I, Maia McGehee , swear (or affirm) that, to the best of

mysknowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Mercury Securities, LLC , as

of December , 20 17 , are true and correct. I further swear (or affirm) that

, neither. the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Managing Member
Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
G (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

B/ (l) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.

Q (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BRyANT Å.GAUdETTE, CPA

REPORTON INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Members
Mercury Securities, LLC
1299 Fourth Street Suite 200
San Rafael CA 94901

Opinion on The Financial Statements

We have audited the statement of financial condition of Mercury Securities, LLC (the "Company") as of

December 31, 2017 and December 31, 2016, the related statements of operations and other

comprehensive income,changes in stockholders' equity andcashflows for the year then ended,
December 31, 2017, and the related notes to the financial statements and supplemental information

(collectively referred to as "financial statements") filed pursuant to Rule 17a-5 under the Securities and

Exchange Act of 1934. In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Company as of December 31, 2017 and December 31, 2016, and the results of its

operations and its cash flows for the two years in the period ended December 31, 2017, in accordance

with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements of the Company's management. Our responsibility is to express an opinion on
the Company's financial statements based on the audits. We are a public accounting firm registered with

the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the

applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with standards of the PCAOB. Those standards require that we
plan and perform the audits to obtain reasonable assurance that the financial statements are free from

material misstatement, whether due to error or fraud. The Company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. As part of our audits we are

required to obtain an understanding of internal control over financial reporting but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audits included performing procedures to assessthe risks of material misstatement of the financial

statements, whether due to error or fraud, and performing procedures that respond to those risks. Such

procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the

financial statements. Our audits also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that our audits provide a reasonable basis for our opinion.

21320 Provincial Boulevard, Suite 100 : Katy, TX 77450 : 713,252.5190 : bgaudette@bgtxcpa.com



Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes

the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are féeefrom material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's financial statements based on the audits. We

conducted our audits in accordance with auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audits to obtain reasonable

assurance that the financial statements are free from material misstatement, whether due to fraud or error.

Report on Supplementary Information

The supplementary information contained in the supplemental schedules required by Rule 17a-5 under the

Securities Exchange Act of 1934, including the Computation of Net Capital under Rule 15c-3,
Computation for Determination of Reserve Requirements and information relating to Possession or

Control Requirements Under 15c3-3 statement related to material inadequacies with respect to

computation of net capital, and statement related to SIPC reconciliation, if applicable, is presented for
additional analysis and is not a required part of the financial statements. Such information is the

responsibility of managemerit andwaiderived from and relates directly to the underlying accounting and
other records used to prepare the financial statements.

The information has been subjected to the auditing procedures applied in our audits of the financial

statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the

financial statements themselves, and other additional procedures to test the completeness and accuracy of
the supplemental information presented In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, in form and content, is presented in conformity with

Rule 17a-5 of the Securities F-xchange Act of 1934 and in accordance with auditing standards of the

Public Company Accounting Overnight Board (United States). In my opinion, the information is fairly
stated in all material respects in relation to the financial statements as a whole.

Bryant A.Gaudette, Inc.

We have served as Mercury Securities, LLC's auditor since December 31, 2016.

Katy, TX 77450

March 13 2018

½$20NovinaialBoulevardŠteteióð Kåfy TR77450 : 7f3 62419ð : bgaudeite@bgíxopacom



Mercury Securities, LLC
Financial Statements

Statement of Financial Condition
As of and for the Year-Ended Decernber 31, 2017

Assets

Cash in Bank $ 7,975
Accounts Receivable - -

Total assets (all current) 7,975

Liabilities and equity

Liabilities

Accounts payable 700

Total liabilities (all current)

Total members equity $7,275

Total liabilities & equity $ 7,975

The accompanying notes are an integral part of these financial statements.



Mercury Securities, LLC
Financial Statements

Statement of Operations
As of and for the Year-Ended December 31, 2017

Revenues

Fee income $ -

Insurance fees 523

Fee reimbursement 812

Total revenue 1,335

Expenses

Fees and licenses $ 5,715

Taxes-other 800
Insurance 598

Commission expense 7,057
Professional fees 3,862
Other 85

Total expenses $ 18,116

Net income ($ 16,781)

The accompanying notes are an integral part of these financial statements.



Mercury Securities, LLC
Financial Statements

Statement of Cash Flows
As of and for the Year-Ended Decernber 31, 2017

Operating Activities

Net income ($16,781)

Commissions Receivable 8,302

Accounts Payable (8,651)
Net cash provided by operating activities (17,130)

Financing Activities
Paid-in Capital $ 17,850

Net cash provided by financing activities $ 17,850

Net cash at beginning of period $ 7,255
Cash at end of period $ 7,975

The accompanying notes are an integral part of these financial statements



Mercury Securities, LLC
Financial Statements

Statement of Changes in Ownership Equity
As of and for the Year-Ended December 31, 2017

Balance at December 31, 2016 $6,207

Net income ($ 16,781)

. . $ 17,850
Paid-m capital

Balance at December 31, 2017 $ 7,276

The accompanying notes are an integral part of these financial staternent



Notes to Financial Statements
As of and for the Year-Ended December 31, 2017

NOTE A - SUMMARY OFACCOUNTING POLICIES

Accounting principles followed by Mercury Securities, LLC(the Company) and the methods of
applying those principles which materially affect the determination offinancial position, results

of operation and cash flows are summarized below:

Organization

Mercury Securities, LLC(the "Company") was formed as a limited liability company in the State
of California on March 14, 2005. The Company is registered as a broker-dealer with the

Securltles and Exchanges Commisslon ("SEC")and Is a member of the Financial Industry
Regulatory Authority ("FINRA").The Company earns commissions from the sales of mutualfund

shares, variable annuities and introduction fees. The Company operates under the exempted

provisions of the Securities and Exchange Commission's Rule 15c3-3(k)(2)(i).

Description of Business

The Company is engaged in business as a securities broker-dealerfor private placements of
securities, acting as a placement agent and as an intermediary between buyers and sellers of
private equity funds in the secondary market.

Basis of Accounting

Thefinancial statements of the Corporation have been prepared on the accrual basis of
accounting and accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short term investments with an original maturity of three
months or less to be cash equivalents.

Accounts Receivable - Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful accounts is required. If amounts become uncollectible they will be charged to
operations when that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company when service are rendered or remuneration earned.



Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk

consist primarily of cash and cash equivalents. All of the Company's cash and cash equivalents
are held at high credit quality financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at an amount that approximates fair value and include cash and cash

equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cash flows and assumed discount rates reflecting

varying degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS)No.130, Reporting Comprehensive Income,
establishes requirements for disclosure of comprehensive income that includes certain items

previously not included in the statement of income, including unrealized gains and losses on

available-for-sales securities and foreign currency translation adjustment among others. During
the year ended December 31, 2017, the Company did not have any components of
comprehensive income to report.

Estimates

The preparation offinancial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of thefinancial statements and the reported

amounts of revenues and expenses during the reporting period. Actual results could differfrom
those estimates.

Concentrations

The company has revenue concentrations; the firm specializes in the of mutualfunds and/or

variable annuities, private placements of securities, acting as a placement agent and as an

intermediary between buyers and sellers of private equityfunds in the secondary market.

NOTE B - COMMITMENTS AND CONT/NGENCIES

Mercury Securities, LLCdoes not have and never had any commitments, guarantees, or

contingencies (arbitrations, lawsuits, claims, etc.) that may result in a loss or future obligation
or that may be asserted against the firm at afuture date.



NOTE C - SUBSEQUENTEVENTS

The Company has evaluated events subsequent to the date of these financial statements for
items requiring recording or disclosure in these financial statements. The evaluation was

performed through March 10, 2018, which is the date the financial statements were available to

be issued. Based upon this review, the Company has determined that there were no events
which took place that would have a material impact on its financial statements.



Mercury Securities LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31, 2017

Computation of Net Capital

Stockholder's Equity $ 7,275
Non-allowable assets
Allowable add back

Net allowable capital 7,275

Computation of Net Capital Requirement

Minimum Dollar Net capital required as percentage of aggregate indebtedness $ 47
Minimum dollar net capital requirement $5,000

Net capital requirement $5,000

Excess net capital $2,275

Computation of Aggregate Indebtedness

Total aggregate indebtedness $700

Percentage of aggregate indebtedness to net capital 9.62%

Computation of Reconciliation of Net Capital

Net capital computed on FOCUSIIA as of December 31, 2017 $7275
Adjustments

increase (Decrease) in equity

(increase) Decrease in non-allowable assets -

(Increase) Decrease in Securities Haircuts -

Net Capital per audit $7275
Reconciled difference



Mercury Securities, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31, 2017

Statement Related to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SECUniform Net Capital Rule 15c3-1. This rule
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both as defined, shall not exceed 1500% (15:1), or, during its first year of operations, 800% (8:1). Net

capital and the related net capital ratio may fluctuate on a daily basis. At December 31, 2017 the Company had
net capital of $ 7,275 which was $ 2,275 in excess of its required net capital of $5,000. The Company's ratio of

aggregate indebtedness to net capital was 9.62%. The Company has elected to use the basic computation

method, as is permitted by the rule, which requires that the Company maintain minimum Net Capital pursuant to

a fixed dollar amount or 6-2/3% percent of total aggregate indebtedness, as defined, whichever is greater, and
does not, therefore, calculate its net capital requirement under the alternative reserve requirement method. There

were no material differences reported as Net Capital in the audited computation of Net Capital and the broker-

dealer'scorrespondingunaudited Part IIA of the FOCUSreport required under Rule 15c3-1.

Statement Related to Exemptive Provision (Possession and Control)

The Company does not have possession or control of customer's funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEA Rule 5c3-3(k)(2)

(i); "Special account for the exclusive benefit of customers" maintained.

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements contained

within the audit report of the Computation of Minimum Net Capital Requirement as reported in the Supplemental

Schedules contained within the audit report or the filed Financial and Operational Combined Uniform Single

Report filed pursuant to SEA Rule 15c3-1. The firm is exempt from 15c3-3; it does not maintain customer funds or
securities and, therefore, does not maintain customer funds to segregate nor does it maintain separate accounts
for customers.

Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report that includes procedures

related to the broker-dealers SIPC annual general assessment reconciliation or exclusion from membership forms.
In circumstances where the broker-dealer reports $500,000 or less in gross revenue they are not required to file

the supplemental SIPC report. The Company is exempt from filing the supplemental report under SEA Rule 17a-

5(e)(4) because it is reporting lessthan $500,000 in gross revenue



Mercury Securities, LLC

Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934

As of and for the Year-Ended December 31, 2017

Auditors Review of Exemption Report Pursuant to SEARule 17a-5(d)(1)(i)(B)(2)



EXEMPTION REVIEW REPORT

15c3-3(k)(2)(i)

Maia McGehee

Mercury Securities, LLC
1299 Fourth Street Suite 200

San Rafael, CA 94901

Dear Maia McGehee:

We have reviewed management's statements, included in the accompanying Representation Letter of

Exemptions, in which Mercury Securities, LLCidentified 15c3-3(k)(2)(i) as the provision under 17 C.F.R.§
15c3-3(k) unde which Mercury Securities, LLCclaims exemption from 17 C.F.R.§240.15c3-3. Mercury

Securities, LLCstated that it has met the 15c3-3(k)(2)(i) exemption throughout the most recent fiscal

year without exception, or, with exception, as noted in the Representation Letter of Exemption. Mercury

Securities, LLC's management is responsible for compliance with the exemption provisions and its

statements. Our review was conducted in accordance with the standards of the Public Company

Accòunting Oversight Board (United States) and, accordingly, included inquiries and other required

procedures to obtain evidence about Mercury Securities, LLC's compliance with the exemption

provisions. A review is substantially less in scope than an examination, the objective of which is the

expression of an opinion on managernent's statements. Accordingly, we do not express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in Rule 1Sc3-3 under the Securities Exchange Act of 1934.

Bryant A.Gaudette, Inc.

Katy, TX 77450

March 13, 2018

32 ProvkicialBoulevard Salte10O i Katy TX 774eó:743in2N90 : bgaudane@bgtxopacom



Mercury Securities, LLC
Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended December 31, 2017

Exemption Report Pursuant to SEARule 17a-5(d)(1)(i)(B)(2)

mercury securitieS, LLC
MEMBER FINRA

1299 FOURTH STREET, SUiTE 200

SAN RAFAEL, CALIFORNIA
94901

415+454+4184

FAX: 415+454+4195

February 9, 2017

Bryant A. Gaudette
21320 Provincial Blvd4 Suite 200

Katy, TX 77450

Re: Exemption Report Pursuant to SEA Rule 17a-5(d)(1)(i)(B)(2)

To the best knowledge and belief, Mercury Securities LLC,

1. Claims exemption Ì5c3-3(k)(i) from 15c3-3;

2. We have met the identified exemption from January 1,2016 through December31, 2016, without
exception, unless, noted in number 3 below;

3. We have no exceptions to report this fiscal year.

Regards,

M a McGehee Date

Managing Member
Mercury Securities LLC



SECURITIES INVESTORPROTECTIONCORPORATION

SPC-7 e.o.BOx 92183 2*0°2"-h37n1gt83nD.C.20090-2185 SIPC-7
(35-REV 6/17) GeneralAssessment Reconciliation (35-REV 6/17)

For the fiscal year ended 12/31/2017

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

7*7-1114--AuFORAADC940 ma||ing label requireS CorreCtion, please e-mail
49018 FINRA DEC any corrections to form@sipc.org and so
MERCURY SECURITIES LLC indicate on the form filed.
1299 4TH ST STE 200
SAN RAFAEL, CA 94901-3026 Nameandtelephonenumberof person to

contact respecting this form.

2. A. General Assessment (item 2e from page 2) $

B. Less payment madewith SIPC-6 filed (exclude interest) ( ' O )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. 1 (N of cor tion, Partnership or other organization)

(Authorized signature)

Dated the day of i D , 20 . Î< N-RÜ u(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form

for a period of not less than 6 years, the latest 2 years in an easily accessible place.

M Dates:
Postmarked Received Reviewed

u.s
Calculations Documentation Forward Copy

Exceptions:

Disposition of exceptions:
1


