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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Salomon WhineyLLC OFFICIALUSEONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

1295 Walt Whitman Rd.
(No. and Street)

Mehillie NY 11747
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Thomas Diamante 631-482-1150

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Lerner Sipkin CPA LLC
(Name -ifindividual. state last,first. middle name)

132 Nassau St. New YOrk NY 10038
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Thomas Diamante , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Salomon Whiney LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Title

N6fary Public ALEXREYES
NotaryPublic- StateofNewverk

This report ** contains (check all applicable boxes): ogÎ s # C y

2 (a) Facing Page. MyCommissionExpiresDec19.2021

v (b) Statement of Financial Condition.
v (c) Statement of Income (Loss).

e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
e (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

v (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
e (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

2 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.

2 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Salomon Whitney 17LC
Statement of Financial Cóndition

December 31, 2017

Assets
Cash $ 11,877

Receivable From Clearing Broker:
Commissions $304,793
Deposit Account 50,000 354,793

Prepaid Expenses 35,704
Advances 15,150

FixedAssets,Netof Related
Allowance for Depreciation
of $72,948 7,129

$ 424,653

Liabilitiesand Member's Equity

Liabilities:

Accounts Payable $ 35,525
SettlementAccrual $ 84,687
CommissionAccrual 166,278

Total Liabilities 286,490

Member's Equity 138,163

$ 424,653

See Accompanying Notes to the Financial Statements



SALOMON WHITNEY LLC

NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31,2017

1.Oi-ganization andNature of Business

Salomon Whitney LLC (the "Compan") is a Liniited Liability Company
registered in the State of New York. The Company is a broker-dealer registered
with the Securities and Exchange Commission ("SEC") and is a member of the
FinancialIndstry Regulatory Authoi·ity ("FINRA"). The Conípany is wholly-
owned by Angia Holdings LLC.

The Company operates under the provisions of Paragraph (k) (2) (ii) of Rule
15c3-3 of the SECand, accordingly, is exempt from the remaining provisions of
that rule Essentially the requifements of Parageaph(k) (2) (ii) provide that the

Company clears all transactions on behalf of customers on a fully disclosedbasis
with a clearing broker/dealer, and promptly transmits all customer funds and
securities to the clearing broker/dealer. The clearing broker/dealer carries all of
the accounts of the customers and maintains and preserves all related books and

records as are customarily kept by a clearing broker/dealer.

2. Summary of Significant Accounting Policies

A. Revenue Recognition

Commission income (and the recogriition of related income and expenses)
is recorded on a trade date basis.

B. Cashand CashF-quivalents

For the purpose of the statement of casltflows, the Company considers
demanddepositedmoney market fundsto be cash and cash equivalents.

C. Use of Estimates

Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptionsaffect the reported amounts
of assets and liabilities, revenues and expenses.



D. Commissions

Commissions and related clearing expenses are recorded on a trade date
basisassecurities transactions occur.

E. Insurance Income

The company recognizes insurance income for variable annuities when
receivedfrom the insurancecompany.

F. Fixed Assets

Fixed Assets are carried at cost. Depreciation is provided on a straight-line
basis using estimateduseful lives. Additions and bettermentsare
capitalized, whereas the costsof repairs and maintenance are charged to
expense as incurred.

3. Income Taxes

As a Limited Liability Company the Member is subject to any taxes on
income that the Company may earn. Therefore, there is no provision nor
benefit for income taxes in the accompanying Statement of Income.

4. Commitments and Contingencies and Related Party Transactions

The Company wasobligated under the terms of a month to month lease
with the Parent LLC for the year endedDecember 31,2017. Rent expense

for the year endedDecember 31,2017 amounted to $63,125.

Legal Matters

In the normal course of business certain legal actions have been brought

against the Company. The firm entered into a proposed settlement with
FINRA in January 2018,without adriitting or denying the findings

regarding mutual funds. The firm agreedto pay fines and restitution of
$84,687which is included in the settleinent accrual.

5. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and

selling of securities for a diverse group of individual investors. The Company's



transactions are introduced to a clearing broker/dealer for a split of commissions

earned on a fully disclosed basis.

The Company's exposureto credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions canbe directly impacted byvolatile trading markets which may
impair the customers' ability to satisfy its obligations to the Company and the

Company's ability to liquidate the collateral at an amount equal to the original .

contracted amount.

The Company seeks to control the aforementioned risks by monitoring all
transactions entered into on a daily basis and insuring that no incorrect trades are
recorded.

6. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Net
Capital Rule 15c3-1, which requires the maintenance of minimum net capital and

requires that the ratio of aggregateindebtednessto net capital, both asdefined,
shall not exceed 1,500%. At December31, 2017, the Company's net capital of
$ 80,180 was $61,081in excess of its required net capital of $19,099. The

Company's capital ratio was 357%.

7. Reserve Requirement Computation

The Company is registered with FINRA as aBroker Dealer exempt from SEC
Rule 15c3-3 underSection (k)(2)(ii). Theref'ore,theyare not required to compute
15c3-3 ReserveRequirements.

8. Possessionand Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15c3-3 under Section (k)(2)(ii); Therefore, they are not subject to

Possession

Or Control Requirements under SEC Rule 15c3-3.

9. Subsequent Events

The Company has evaluated events and transactions that occurred between
December 31, 2017 and February 28,2018 which is the date the finanoial
statements were available to be issued, for possible disclosure and recognition in
the financial statements.



LERNER& SIPKIN
CERTIFIEDPUBLICACCoUNTANTSLLP

132 Nassaustreet.NewYork, NY10038 Tel 212.571.0064/ Fax212.571.0074

Jay Lerner, C.P.A. Joseph G.Sipkin.C.P.A.
llerner@lernersipkin.com Isipkin@lernersipkin.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of

Salomon Whitney LLC
1295Walt Whitman Road, Suite A
Melville, NY l 1747

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Salomon Whitney LLC as of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our
opinion,the statementof financial condition presents fairly, in all material respects,the financial position
of Salomon Whitney LLC as of December 31, 2017 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of Salomon Whitney LLC's management. Our responsibility
is to express an opinion on Salomon Whitney LLC's financial statement basedon our audit. We are a

public accounting firm registered with the Public CompanyAccounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to Salomon Whitney LLC in accordance with

the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we plan
and perform the audit to obtain reasonableassuranceabout whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud,and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosuresin the financial statements. Our audit also included evaluating the
accounting principles used andsignificant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our
opinion.

Lerner & Sipkin CPAs,LLP
Certified Public Accountants (NY)

We have served as SalomonWhitney LLC's auditor since 2017.

New York, NY
February 28,2018


