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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Mid-Market Securities, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM L.D. NO.
24 James Road
(No. and Street)
Mount Kisco NY 10549
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Robert W. Wien 212-400-4048

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Morey, Nee, Buck & Oswald, LLC

(Name - if individual, state last, first, middle name)

2571 Baglyos Circle, Suite B20 Bethlehem PA 18020
(Address) . (City) (State) (Zip Code)
CHECK ONE:  SECURITIES AND EXCHANGE COMMISSION
Certiﬁed Public Accountant RECEIVED
Public Accountant MAR -6 2018
Accountant not resident in United States or any of its possessions. DIVISION OF TRADING & MARKETS
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OATH OR AFFIRMATION

1, Robert W. Wien , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Mid-Market Securities, LLC , as

of December 31 ,2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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Signature

Robert W. Wien, Member, President & CEO

—_ SHELDON KRAUSE

— Notar Public Notary Public, State of New York
ry 'No. 02KR4898462
Qualified in Rockland Coun

This report ** contains (check all applicable boxes): Commission October 26, 20

(a) Facing Page. '

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

[ | (m) A copy of the SIPC Supplemental Report.

(] (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** Eor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Morey, Nee, Buck & Oswald, LLC

Certified Public Accountants and Ady isors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of Mid-Market Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Mid-Market Securities, LLC as of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
Mid-Market Securities, LLC as of December 31, 2017 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Mid-Market Securities, LLC’s management. Our
responsibility is to express an opinion on Mid-Market Securities, LLC’s financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Mid-Market Securities, LLC in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.
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Morey, Nee, Buck & Oswald, LLC
We have served as Mid-Market Securities, LLC's auditor since 2017.

Bethlehem, Pennsylvania

February 21, 2018

1120 N. Bethlehem Pike « Suite 107 » PO Box 459 « Spring House, PA 18477+ Phone: 610-882-1000
2571 Baglyos Circle « Suite B20 » Bethlehem, PA 18020 « Phone: 610-882-1000
59 West End Avenue + Somerville, NJ 08876 » Phone: 908-393-0549

www.moreycpa.com



MID-MARKET SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

Assets:

Cash and cash equivalents
Prepaid expenses

LIABILITIES AND MEMBER'S EQUITY
Liabilities:

Accounts payable and accrued liabilities

Member's equity:

$ 72,023
6,200

$ 78,223

$ 8835
8,835

69,388

$ 78,223

The accompanying notes are an integral part of these financial statements.
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MID-MARKET SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

Note 1 — Summary of Significant Accounting Policies
Nature of Business

Mid-Market Securities, LLC (“the Company”) is a broker-dealer, registered with the Securities Exchange
Commission (“SEC”), a member of the Financial Industry Regulatory Authority (“FINRA”), and a member
of the Securities Investor Protection Corporation (“SIPC”). The Company was organized in 2003.

As is typical in the industry, the Company engages in activities with various financial institutions and
brokers. In the event these counter parties do not fulfill their obligations, the Company may be exposed to
risks.

Cash and Cash Equivalents

For purposes of reporting the statement of cash flows, the Company considers all cash accounts, which are
not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased with a
maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and similar
insurance coverage are subject to the usual banking risks associated with funds in excess of those limits. At
December 31, 2017, the Company had no uninsured cash balances.

Revenue

The Company’s revenue is substantially derived from consulting contracts. Revenue is recorded as earned.
Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and revenues and expenses during the reporting period. Actual resuits could differ from those
estimates.

Income Taxes

As a single-member LLC, no provision for federal or state income taxes is required as its member is
responsible for reporting the Company’s income or loss under applicable income tax statues and
regulations.

As defined by Financial Accounting Standards Board Accounting Standards Codification (ASC) Topic 740,
Income Taxes, no provision or liability for materially uncertain tax positions was deemed necessary by
management. Therefore, no provision or liability for uncertain tax positions has been included in these
financial statements.

Since tax matters are subject to some degree of uncertainty, there can be no assurance that the Company’s
tax returns will not be challenged by the taxing authorities and that the Company or its members will not
be subject to additional tax, penalties, and interest as a result of such challenge. Generally, the Company’s
tax returns remain open for three years for federal and state income tax examination.



MID-MARKET SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
' DECEMBER 31,2017

Fair Value of Financial Instruments

All of the Company’s financial assets and liabilities are carried at market value or at amounts, which,
because of their short-term nature, approximate current fair value.

Note 2 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule
(Rule15¢3-1), which requires the maintenance of minimum net capital at an amount equal to the greater of
$50,000 or 6 2/3% of aggregate indebtedness, and requires that the ratio of aggregate indebtedness to net
capital not to exceed 15to 1.

At December 31, 2017, the Company had excess net capital of $13,188. The Company’s percentage of
aggregate indebtedness to net capital was 14%.

Note 3 — Member Equity

In accordance with the Operating Agreement, the member has made an initial capital contribution to the
Company in cash. Additional capital contributions shall be required only with written consent of the
member. No interest shall be due from the Company on any capital contribution of its member. Net income
and net losses in respect to each fiscal year of the Company shali be allocated to the member, on the last
day of such fiscal year. The member shall have no liability or obligation for any debts, liabilities or
obligations of the Company beyond the member’s capital contribution or obligation to make a capital
contribution, except as expressly required by applicable law.

Note 4 — Lease Commitments

The Company subleases office space under an informal verbal agreement on a month to month basis at the
rate of $3,250 a month. Rent expense paid under this arrangement for the year 2017 amounted to $39,000.

Note 5 - Subsequent Events
The Company has evaluated subsequent events through February 21, 2018, the date which the financial

statements were available to be issued, and has determined that the Company had no events occurring
subsequent to December 31, 2017 requiring disclosure.



