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OATH OR AFFIRMATION

TimothyG,Malott swear (or affirm) that; to the best of

my knowledge and belief the accompanying financ al statement and supporting schydulespertaining to the firm of
ShotenrieAmbtoseAdvisors;LLC , as

of December31 .20 aretrue andcorrect. I furtherswear (or affirm) that

neither the company nor any partnersproprietor, principal off car or director hasanyproprietaryinterest in any account

classified solely as thatof a customer, except asfollows:

O AIi

President/CEO
Title

Pig 40 3rANFAMo60
Notaryevolic

This report**contains (check all applicable boxes):
(a) FacingPage.
(b) Statementof FinancialCondition.
(c) Statement of Income(Loss).
(d) Statemenfof Cash Flows.
(e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statementof Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h)Computationfor Determination of ReserveRequirements Pursuant to Rule 15c34.
(i) InformationRelatingto the Possessionor Control RequirementsUnder Rule 15c34.

(j) A Reconciliation,including appropriate explanation of the Computation of Net Capital UnderRule15c3-1andthe
Compotation for Determination of the ReserveRequirements UnderExhibit A of Rule 15¢3-3

(k) A Reconciliation between the audited and inaudited Statements of Financial Condition with respect to methods of
oonsolidation.

(1) An Oath or Affirmation.
(ta) A copy of tie$1PC supplementalReport.
(n) Areport describinganymaterialinadequaciesfound to exist or found to haveexisted sincethe4gte of the previous audit
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Baya A.GaudETTE,CPA

REPORTON INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM

To the Managing Members
ShorelineAmbrose Advisors, LLC
6310 Greenwich Drive Suite 120

San Diego CA 92122

Opinion on The Financial Statements

We have audited the accompanying financial statements of ShorelineAmbrose Advisors, LLC (the

"Company") as of December 31, 2017, the related statements of operations and othercomprehensive
income, changes in stockholders' equity andcashflows for the year then ended, December 31,2017, and
the related notes to the financial statements and supplemental information (collectively referred to as
"financial statements") filed pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934.

In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Company as of December 31, 2017,and the results of its operations and its cash flows for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express anopinion on the Company's financial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States)("PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance that the financial statements are free from
material misstatement, whether due to error or fraud. The Company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. As part of our audits we are
required to obtain an understanding of internal control over financial reporting but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

the audit opinion.

21320 ProvincialBoulevard,Suite100 : Katy, TN77450 713.252.5190: bgaudette@bgtxopalcom



Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accountingprinciples generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair

presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's financial statements based on the audit. We
conducted the audit in accordance with auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance that the financial statements are free from material misstatement, whether due to error or fraud.

Report on Supplementary Information

The supplementary information contained in the supplemental schedules required by Rule 17a-5 under the
Securities Exchange Act of 1934,including the Computation of Net Capital under Rule 15c-3,
Computation for Determination of Reserve Requirements and information relating to Possession or
Control Requirements Under 15c3-3, statement related to material inadequacies with respect to the
computation of net capital, and statement related to SIPC reconciliation, if applicable, is presented for

additional analysis and is not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the financial statements.

The information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures to test the completeness and accuracy of

the supplemental information presented. In forming my opinion on the supplemental information, I
evaluated whether the supplemental information, in form and content, is presented in conformity with
Rule 17a-5 of the Securities Exchange Act of 1934and in accordance with auditing standards of the

Public Company Accounting Oversight Board (United States). In my opinion, the information is fairly
stated in all material respects in relation to the financial statements as a whole.

Bryant A.Gaudette, CPA

We have served asthe Company'sauditor since December 31,2017.

Katy, TX 77450

February 28,2018

21520Proviricial5oulevard,Suite 100 i Katy TK77450 715252.5190 0 bgaudetteedgtxopacoe



ShorelineAmbrose Advisors LLC (fikla SHP Securities, LLC)
Statement of Financial Condition

December 31, 2017

Assets

Cash $ 8,514

Accountsreceivable 25,000

Total assets $ 33,514

Liabilities and Member's Equity

Liabilities

Accountspayable $ 6,326

Total liabilities 6,326

Member's equity

Member's equity 27,188

Total member's equity 27,188

Total liabilities and member's equity $ 33,514

The accompanying notes are an integral part of thesefinancial statements.



ShorelineAmbrose Advisors LLC (f/kla SHP Securities, LLC)
Statement of Operations

For the Period Ended December 31, 2017

Revenues

Income $ 962,638

Total revenues 962,638

Expenses
Project related costs and referral fees 792,711

Occupancy 64,800
Insurance 41,364

Regulatory fees 13,706

Professional fees 10,950

Other operating expenses 55,230

Total expenses 978,761

Net income before income tax provision (16,123)

Income tax provision 3,300

Net income $ (19,423)

The accompanying notes are an integral part of these financial statements.



ShorelineAmbrose Advisors LLC (f/kla SHP Securities, LLC)

Statement of Changes in Member's Equity

For the Period Ended December 31,2017

Member's

Equity

Balance at January 1, 2017 . $ 89,281

Member'sdistribution (42,670)

Net income (19,423)

Balance at December 31, 2017 $ 27,188

The accompanying notes are an integral part of these financial statements.



ShorelineAmbrose Advisors LLC (f/kla SHP Securities, LLC)

Statement of Cash Flows

For the Period Ended December 31,2017

Cash flow from operating activities:

Net (loss) $ (19,423)

Adjustments to reconcile net income (loss) to net

cash provided by (used in) operating activities:

(Increase) decrease in assets:

Accounts Receivable $ (2,500)

Deposits 2,000

Increase (decrease) in liabilities:

Accountspayable 656

Total adjustments 156

Net cash provided by (used in) operating activities (19,267)

Net caSn proVioed Dy (usea in) in investmg activities

Cash flow from financing activities:

Member's distribution (42,670)

Net cash provided by financing activities (42,670)

Net increase in cash (61,937)

Cash at beginning of period 70,451

Cash at end of period $ 8,514

Supplemental disclosure of cash flow information:

Cash paid during the period for:
Income taxes $ 3,300

The accompanying notes are an integral part of these financial statements.



ShorelineAmbrose Advisors LLC (fik/a ShP Securities, LLC)
Notes to Financial Statements

December 31, 2017

NOTE 1. NAÝURE OF OPERATIONS

ShorelineAmbrose Advisors LLC (the "Company") is a California Limited Liability Company ("LLC")
registered as a broker/dealer in securities under the Securities Exchange Act of1934, as amended. The
Company was organized on April 3, 2006. In May 2016, the Company changed their name to
ShorelineAmbrose Advisors LLC. The Company is a member of the Financial Industry Regulatory
Authority ("FINRA")and the Securities investor Protection Corporation ("SIPC").The Company is an
LLC and due to the nature ofan LLC, its member has limited liability.

The Company is a corporate finance advisory firm, providing a range of merger and acquisition
("M&A") solutions for the business market. It does not carry security accounts for customers and
does not perform custodial functions relating to customer securities.

The Company is a subsidiary ofa partnership of Shoreline Partners, LLC and Ambrose Capital

Partners, LLC, (the "Parents"). Shoreline Partners, LLC entered into an agreement on April 29, 2016
with Ambrose Capital Partners, LLC whereby both own 50% ofShP Securities, LLC.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements of the Companyhavebeen prepared in conformity with accounting principles
generally accepted inthe United States ofAmerica("US GAAP") andintheformatprescribedby
Rule 15a-5 under the Securities Exchange Act of 1934for broker/dealers in securities.

Use of Estimates

The preparation of the financial statements in conformity with US GAAP requires management to
make estimates and assumpàons that affect amounts and disclosures in the financial statements.
Actual results could differfrom those estimates.

Revenue Recognition

Success fees are recognized as earned and retainer fees are recognized as services performed.

Concentration of Credit Risk

The Company maintains its bank accounts at financial institutions located in California, the balances
ofwhich, at times, may exceed federally insured limits. The Company has not experienced any
losses insuch cash accounts and management believes it places its cash on deposit withfinancial
institutions which arefinancially stable.

Income Taxes

The Company is not subject to federal or state income taxes and, accordingly, no provision for
taxes has been made in the accompanying financial statements. The member is required to report
any gains, losses, credits or deductions on its individual tax returns. Generally, the Company is
subject to income tax examinations by major taxing authorities during the three-year period prior to
the period covered by these financial statements. If such examination results in a change in the

Company's income tax status, a provision for income taxes may need to be recorded.



ShorelineAmbrose Advisors LLC (f/kla ShP Securities, LLC)
Notes to Financial Statements

December 31, 2017

NOTE 3. NET CAPITAL REQUIREMENTS

The Company is subject to Rule 15c3-1(a)(2)(ii) of the Securities Exchange Act of 1934, as
amended, which requires that the ratio of aggregate indebtedness to net capital, as defined, not
exceed 15 to 1, and that the Company maintain minimum net capital of $5,000 or 6 2/3% of
aggregated indebtedness, whichever is higher. At December 31, 2017, the Company's net
capital was $2,188, which is net capital deficient of($2,812) ofthe required minimum net capital.
Also, at December 31, 2017 aggregate indebtedness to net capital ratio was 2.89 to 1.

NOTE 4. CONTINGENCIES

Litigation

The Company is not involved in any material claims or litigation. Management does not believe
there are claims that would have a material effect on thefinancial statements ofthe Company.

NOTE 5. RELATED PARTY TRANSACTIONS

The Company has a month-to-month cost sharing agreement with its Parents whereby the Company
pays the Parents for use ofoffice space and general officeservices. During the year ended December
31, 2017, the Company incurred $132,000 of expenses which is included in various expense
accounts in the statement of operations.

The Company pays its Parents for consulting services. During the year ended December 31, 2017,
the Company incurred $624,716 of consuiting expenses for services provided by its Parents; this
amount is included in project related costs and referralfees in the statement of operations.

NOTE 6.SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet datefor items requiring recording
or disclosure in thefinancial statements. The evaluation wasperformed through January 22, 2018, which
is the date thefinancial statements were available to be issued.

The Company received deposits into their bank account representing an Accounts Receivable due of
$5,000 and a Success Fee on a closing of a financial transaction in the amount of $210,000. The
subsequent deposits brought the Company into capital compliance.



ShorelineAmbrose Advisors LLC (f/kla SHP Securities, LLC)
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1
As of December 31, 2017

Computation of net capital

Member's equity $ 27,188

Total member's equity $ 27,188

Less: Non-allowable assets 25,000

Total non-allowable assets 25,000

Net Capital 2,188

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent ofnet aggregate indebtedness $ 422
Minimum dollar net capital required $ 5,000

Net capital required (greater ofabove) 5,000

Excess net capital $ (2,812)

Ratio ofaggregate indebtedness to net capital 2.89 : 1

There was a no material difference between net capital computation shown here and the
net capital computation shown on the Company's unaudited Form X-17A-5 report dated
December 31, 2017.

See independent auditor's report



ShorelineAmbrose Advisors, LLC
' Schedule II- Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
As of December 31,2017

A computation of reserve requirement is not applicable to ShorelineAmbrose Advisors, LLC as
the Company qualifies for exemption under Rule 15c3-3 (k)(2)(i).

The accompanying notes are an integral part of these financial statements 10



ShorelineAmbrose Advisors, LLC
Schedule III - Information Relating to Possession or Control

Requirements Pursuant to Rule 15c3-3
As of December 31,2017

Information relating to possession or control requirements is not applicable to ShorelineAmbrose
Advisors, LLC as the Company qualifies for exemption under Rule 15c3-3 (k)(2)(i).

The accompanying notes are an integral part of these financial statements



BRyANT A.GaudETTE,CPA

EXEMPTION REVIEW REPORT

15c3-3(k)(2)(i)

Tim Malott

ShorelineAmbrose Advisors, LLC
6310 Greenwich Drive
Suite 120

San Diego, CA 92122

Dear Tim Malott:

We have reviewed management'sstatements,included in the accompanyingRepresentation Letter of
Exemptions, in which ShorelineAmbrose Advisors,LLC identified 15c3-3(k)(2)(i) asthe provision under
17C.F.R. §15c3-3(k) under which ShorelineAmbrose Advisors, LLC claims exemption from 17 C.F.R.
§240.15c3-3. ShorelineAmbrose Advisors, LLC stated that it has met the 15c3-3(k)(2)(i) exemption
throughout the most recent fiscal year without exception, or, with exception, as noted in the
Representation Letter of Exemption. ShorelineAmbrose Advisors, LLC's management is responsible for
compliance with the exemption provisions and its statements. Our review was conducted in accordance
with the standards of the Public Company Accounting Oversight Board (United States) and, accordingly,
included inquiries andother required procedures to obtain evidence about ShorelineAmbrose Advisors,
LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements.

Accordingly, we do not express such an opinion. Based on my review, I am not aware of any material
modifications that should be made to management's statements referred to above for them to be fairly

stated, in all material respects, based on the provisions set forth in Rule 15c3-3 under the Securities
Exchange Act of 1934.

BRYANT A.GAUDETTE, CPA

KATY, TX 77450

February 28, 2018

21320 ProvincialBoylevard,Suite100 Katy.TX 77450 : 713,252.5190 : bgaudette@hgtxcpa.com



ShwelineAmbrose Advisors,LLC

January 22,2018
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BRyANT A.GaudETTE,CPA
ShorelineAmbrose Advisors, LLC

Supplementary SchedulesPursuant to SEARule 17a-5 Of the Securities and ExchangeAct of 1934
Asof andfor the Year-Ended

SIPCReconciliation Report Pursuant to SEA17a-5(c)(4)

ShorelineAmbrose Advisors,LLC is amember of theSecurities Investor Protection Corporation (SIPC). In accordance

with Rule 17a-5(C)(4) under the Securities Exchange Act of 1934, we have performed the procedures enumerated below

with respect to the accompanying Schedule of Assessments and Payments, Forms SIPC-7 to the Securities Investor

Protection Corporation (SIPC) for the periodsthrough December31, 2017,which were agreedto by ShorelineAmbrose

Advisors, LLC and the Securities and Exchange Commission, Financial Industry Regulatory Authority and the SIPC,
solely to assist you and other specified parties in evaluating ShorelineAmbrose Advisors, LLC's compliance with the
applicable instructions of the Assessment Reconciliation Forms SIPC 7. ShorelineAmbrose Advisors, LLC's
management is responsible for ShorelineAmbrose Advisors, LLC's compliance with those requirements.This agreed-

upon proceduresengagementwas conducted in accordancewith attestation standards established by the American
Institute of Certified Public Accountants and the Public Company Accounting Oversight Board (United States). The

sufficiency of these proceduresis solely the responsibility of those parties specified in this report. Consequently, we

make no representation regarding the sufficiency of the procedures described below either for the purpose for which

this report has been requested or for any other purpose. The procedures were performed, and our findings are as
follows:

1.Compared the listed assessment payments represented on Form SIPC6 & 7 with the respective cash disbursements
record entries, noting no material differences.

2.Compared audited Total Revenue for theperiod of January 01, 2017 through December 31, 2017(fiscal year-end)
with the amounts reported on Forms SIPC-7,noting no material differences.

3.Compared any adjustments reported on Form SIPC-7 with supporting schedules and work papers,to the extent
suchexists,noting no materialdifferences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7, noting no material differences.

5.If applicable,compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it wasoriginally computed, noting nomaterial differences.

We are not engaged to and did not conduct an examination for which the objective would be to express an opinion on

compliance. Accordingly, we do not express suchan opinion. Had we performed additional procedures other matters

might have come to our attention that would have been reported.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be
and should not be used by anyone other than these specified parties.

BRYANT A.GAUDETTE, CPA

KATY, TX 77450

February 28, 2018

21320 ProvíncialBouievard,Suite100 : Katy TK77450 1713.252.5190 : bgaudette@bgtxnpa com



ShorelineAmbrose Advisors LLC
Reconciliation of Form X-17A-5 to Form SIPC-7T

Revenue audited:
Total revenue $ 962,638

interest income 0

Total revenue audited for the year ended December 31, 2017 962,638

Total revenue reported on Form SIPC-7T 962,638

(Over) Under reported 0

ShorelineAmbrose Advisors LLC

Reconciliation of Adjustments on Form SIPC-7T

Adjustments reported on Form SIPC-7T

No adjustment 0

Total adjustments reported on Form SIPC-7T 0

General Ledger Comparison:

No adjustment 0

(Over) Under reported 0

ShorelineAmbrose Advisors LLC

Reconciliation of Calculations on Form SIPC-7T

Total revenue reported on Form SIPC-7T $ 962,638
Total adjustments reported on Form SIPC-7T 0

SIPCnet operating revenues $ 962,638

General assessment @ .0015 $ 1,444

Amount reported on Form SIPC-7T $ 1,444

(Over) Under reported 0

See Independent Accountant's Report
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