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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Kimelman & Baird, LLC ‘ OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
800 Third Avenue, Suite 2300

{No. and Strect)

New York NY 10022

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
3 Sheila Baird 212) 686-0021

(Arca Code ~ Telephone Number)

RN i

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Dave Banerjee, CPA, An Accountancy Corp.

(Name — if individual, .;tale last, first, middle name)

21860 Burbank Blvd., Suite 150 Woodland Hills CA 91367
(Address) . (City} (Statc) ' (Zip Code)
CHECK ONE:
Certified Public Accountant
. Public Accountant

. Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accourtant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Shella Baird » swear (or affirm) that, o the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Kimelman & Baird, LLC - > @s
of December 31 , 2017 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partaer, proprietor, ptincipal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

SigneﬁhrM

Chief Compliance Officer
Title

L » .
,60 dl;uvco,.u Mwéw»/ PATRICIA KIMELMAN

Notary Public NOTARY PUBLIC-STATE OF NEW YORK
No. 01KI461764¢
This report ** contains (check all applicable boxes): Qualified In New York Counly
/| (a) Facing Page. My Commisslon Expires October31, 2843
v} (b) Statement of Financial Condition. 2024
(¢) Statement of Income (Loss).
(d) ‘Statement of Changes in Financial Condition,
(e) Statement of Changes in Stockholders® Equity or Partners® or Sole Proprictors® Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
] (g) Computation of Net Capital. :
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,
() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

] () An Oath or Affirmation.
.(m) A copy of the STPC Supplemental Report. -
L1 (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit,

**For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
y 21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367« (818) 657-0288¢ FAX (818) 657-0299¢ (818) 312-3283

Report of Independent Registered Public Accounting Firm

To the Members of Kimelman & Baird, LLC

Opinion on the Financial Statements

We have audited the accompanying balance sheet of Kimelman & Baird, LLC., (the "Company") as of
December 31, 2017, the related statement of operations, changes in members’ equity and cash flow, for
the period ended December 31, 2017, and the related notes and schedules (collectively referred to as the
"financial statements"). In our opinion, the financial statements present fairly, in all material respects, the
financial position of the Company as of December 31, 2017, and the results of its operations and its cash
flows for the period ended December 31, 2017, in conformity with the standards of the Public Company
Accounting Oversight Board (United States).

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the

PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audits included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audits also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audits provide a

reasonable basis for our opinion.

The supplemental information for the year ended December 31, 2017, Schedule I titled “Computation of
Net Capital” under SEC Rule 240.15¢3-1; Schedule II titled “Computation of Determination of Reserve
Requirement (exemption)” under SEC Rule 240.15¢3-3 and Schedule III titled “Information for
Possession or Control Requirements (exemption)” under SEC Rule 240.15¢3-3 has been subject to audit
procedures performed in conjunction with the audit of the Company’s financial statements. Supplemental
information titled “Exemption Report” was subject to review procedures under SEC Rule 240.17a-5(d)(5)
and information titled “SIPC assessment” were subject to the agreed upon procedures and exemption
available under the applicable instructions of the Schedule of Assessment and Payments of the Securities
Investor Protection Corporation in accordance with SEC Rule 240.17a-5(e)(4). Such supplemental



information is the responsibility of the Company and its management. Our procedures included
determining whether the information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on supplemental
information, we evaluated whether the information, including the form and content is presented in
conformity with SEC Rule 20.17a-5 of the Securities Exchange Act of 1934. In our ‘opinion, the
supplemental information, including exemptions, is fairly stated, in all material respects, in relation to the
financial statements as a whole. '

Lwve Azmyée a?f ﬂ///ﬂﬂ//(ffﬂfé/ ///ﬂ

Dave Banetjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2012.
Woodland Hills, CA

February 23, 2018



KIMELMAN & BAIRD, LL.C

Statement of Financial Condition

December 31, 2017
ASSETS
Current Assets
Cash and cash equivalents $ 636,292
Clearing firm deposit 50,000
Commission receivable 53,468
Advisory fees receivable 50,371
Securities owned 46,206
Prepaid expenses 42,794
Total Current Assets $ 879,131
Other Assets
Security deposit 76,648
Other assets 13,976
Total Other Assets $ 90,624
Total Assets $ 969,755
LIABILITIES AND MEMBERS' EQUITY
Current Liabilites:
Acgounts payable $ 43,417
Clearing charge payable $ 6,799
Commission payable $ 11,624
Accrued expenses 73,420
Total Current Liabilities ' $ 135,260
Total Liabilities , $ 135,260
Members' Equity $ 834,495
Total Liabilities and Members' Equity $ 969,755

The accompanying notes are an integral part of these financial statements



KIMELMAN & BAIRD, LLC

Statement of Income

For the Year Ended December 31, 2017

REVENUE

Commission
Investment advisory fees
‘Other income

Total revenue

EXPENSES:

Portfolio management expenses
Employee compensation
‘Members' compensation
Retirement plan

Quotes

Rent expense

Office expense
Insurance

Professional fees

Auto expense :
Other operating expense

Total expenses

NET INCOME BEFORE INCOME TAXES

Unincorporated business tax

NET INCOME

The accompanying notes are an integral part of these financial statements

$ 388,803
3,080,115
149,736

$ 3,618,654

$ 125,853
366,768
729,908

9,242
130,819
282,426

39,336
62,657
93,725
46,757
- 530,368

$ 2,417,859

$ 1,200,795
- 33,774

$ 1,167,021




KIMELMAN & BAIRD, LLC

Statement of Changes in Members' Equity
For the Year Ended December 31, 2017

Total

Members'
Equity
Beginning balance January 1, 2017 : $ 527,808
Net Income 1,167,021
Distributions to members $ (860,334)
Ending balance December 31, 2017 $ 834,495

The aécompanying notes are an integral part of these financial statements



KIMELMAN & BAIRD, LL.C

Statement of Cash Flows
December 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income
Adjustments to reconcile net income to net cash
provided/(used) by operations:

(Increase) decrease in:
Commission and advisory fee receivable
Other assets/ prepaid '

Increase (decrease) in:
Accounts payable and accrued expenses

Total adjustments

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Leasehold improvements: net
Gains from investment activities

Net cash used by Investment Actvities

FINANCING ACTIVITIES
Member's distributions

Net cash used by financing activities

NET INCREASE IN CASH
Cash - beginning of year

Cash - end of period

Interest
Taxes

The accompanying notes are an integral part of these financial statements

$ 1,167,021
73,231
61,724
(25,806)

$ 109,149

$ 1,276,170

$ 1,282

$ (5284

$ (4,002

$ (860,334)

$ (860,334

$ - 411,834

$ 224458

$ 636292

0
0



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2017

Note1:  Organization and Nature of Business

Kimelman & Baird, LLC (the “Company”) is a Limited Liability Company organized under
the laws of the State of New York. The Company is a broker-dealer and investment advisor
registered with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA). The Company operates under the
exemptive provision of SEC Rule 15¢3-3(k)(2)(ii), which provides an exemption for broker
dealers whose customer transactions are cleared through another broker-dealer on a fully

disclosed basis.

Note 2: Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements of the Company have been prepared in accordance
with accounting principles generally accepted in the United States of America. The Company

uses accrual method of accounting.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements as well as the reported
amount of revenues and expenses during the reporting period. Actual results could differ

from these estimates.

Cash and Cash Equivalents

The Company considers all highly liquid instruments with an original maturity of three
months or less when purchased to be cash equivalents. Amounts maintained with the bank
are insured by the Federal Deposit Insurance Corporation (FDIC). The Company has, on-
occasion, exceeded the insured balance during the year.

Due from Broker

The Company maintains a clearing deposit account with its clearing broker National Financial
Services, LLC. As of December 31, 2017 the Company had a deposit of $50,000 with
National Financial Services, LLC.



Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2017

Note2: Summary of Significant Accounting Policies (continued)

Commission Receivable

Management considers all amounts recorded as commission receivables as fully collectible.
As such, no allowance is provided. All amounts are due from various entities and financial
institutions. Investment advisory fees receivable are collected quarterly in advance and no
allowance is provided based upon cancellation of advisory agreement.

Property and Improvements

Property and improvements are stated at cost, net of accumulated depreciation. Assets are
depreciated using the Accelerated and Modified Accelerated Cost Recovery System over the
- estimated useful life of the assets. Application of these methods does not differ materially

from generally accepted accounting principle.

Revenue Recognition

The Company recognizes revenues from brokerage firm commissions when confirmation of
each individual transaction is received from the clearing firm. The Company recognizes
commissions due to its salesmen at the end of each month, after receiving confirmation in
advance from the clearing firm, the amount due to the Company. Investment advisory fees
are realized quarterly and are recognized on a pro-rata basis.

Note 3: Securities Owned

As of the balance sheet date, the Company owns securities which are stated in the balance
sheet at fair market value of $46,206.

Note 4: Income Taxes and Limited Liability Company Fees:

Under current law, no federal or state income taxes are paid directly by limited liability
companies. All items of income and expense of the Company are allocable to and reportable
by its members on their respective income tax returns. Accordingly, no provision is made in
the accompanying financial statements for federal or state income taxes. The Company is
subject to New York City Unincorporated Business Tax. Provision for New York City

Unincorporated business tax is $33,774.

Note 5: Profit Sharing Plan (Keogh)

The Company's Profit sharing plan covers all eligible employees. Contributions to the plan
are determined by the Company and subject to IRS guidelines. Actual contribution to the
plan amounting to $32,366 for the year 2016 was made during 2017. Accruals made in 2017

toward the contribution were $30,876 and were reflected in the financial statement as of

December 31, 2017.
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Kimelman & Baird, LLC
Notes to Financial Statements
_ December 31, 2017
Note 6: Net Capital Requirements

Pursuant to the Basic Uniform Net Capital provisions of the Securities and Exchange
Commission, the Company is required to maintain a minimum net capital, as defined, in such
provision. Further, the provisions require that the ratio of aggregate indebtedness, as defined,
to net capital shall not exceed 15 to 1. Net capital and the related net capital ratio may
fluctuate on a daily basis. At December 31, 2017 the Company had net capital and net capital
requirements of $694,055 and $9,017 respectively. The Company’s net capital ratio was
19.49% which is less than 15 tol.

Note 7: Commitments and Contingencies

The Company leases office space under a lease that commenced on February 1, 2017 and
ends April 30, 2022. The new lease agreement includes an annual rental rate of $306,592. A

security deposit of $76,648 and the first month’s lease of $28,816 were recorded on
December 30, 2016. Annual lease payments per terms of the lease are:

Year New lease Amount | Original lease Amount | Total lease Amount
2017 281,043 52,110 333,153

2018 306,592 0 306,592

2019 306,592 0 306,592

2020 306,592 0 306,592

2021 306,592 0 306,592

2022 76,648 0 76,648

Rent expense is recorded on a straight-line basis over the term of the lease, with the
difference to the actual amount paid recorded as deferred rent. Rent expense pursuant to this
lease charged to operations for the year ended December 31, 2017 amounted to $282,426.

Note 8: Fair Value

The Company adopted Financial Accounting Standards ("SFAS") ASC. 820 Measurements
and Disclosures, for assets measured at fair value on a recurring basis. The ASC 820 had no

effect on the Company's financials.

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques
used to measure fair value. The three levels of the fair value hierarchy are described below:

Level 1 - Valuations based on quoted prices in active markets for identical assets or liabilities
that an entity has the ability to access.

- Level 2 - Valuations based on quoted prices for similar assets and liabilities in active markets,
quoted prices for identical assets and liabilities in markets that are not active, or other inputs that
are observable or can be corroborated by observable data for substantially the full term of the
assets or liabilities.

11




- Kimelman & Baird, LLC
Notes to Financial Statements
December 31, 2017

Level 3 — Valuations based on inputs that are supportable by little or no market activity and that
are significant to the fair value of the asset or liability.

The following table sets forth by level, within the fair value hierarchy, the Company’s assets at fair value as
of December 31,2017: '

Level 1 Level 2 Level 3 Total
Equity Securities $ 46,206 $0 $0 $ 46,206
Total Investments at Fair Value $ 46,206 $0 $ 0 $ 46,206

Equity securities -Valued at the closing price reported in the active market in which the securities are
traded.

Note 9: Recently issued accounting standards

ASC 606, Revenue from Contracts with Customers, was issued on May 28, 2014. ASC 606
provides guidance related to revenue from contracts with customers. Guidance applies to all
entities and to all contracts with customers, with the exception of the following transactions
noted in ASC 606-10: lease contracts, insurance contracts, financial instruments and other
contractual rights or obligations, guarantees, nonmonetary exchanges between entities in the
same line of business. For public business entities, certain not-for-profit entities, and certain
employee plans, the effective date for ASC 606 is annual reporting periods (including interim
reporting periods within those periods) beginning after December 15, 2017. Early application
is permitted only as of annual reporting periods (including interim reporting periods within
those periods) beginning after December 15, 2016. The effective date for all other entities is
annual reporting periods beginning after December 15, 2018, and interim reporting periods
within annual reporting periods beginning after December 15, 2019.

Rules and interpretive releases of the Securities and Exchange Commission ("SEC") issued
under authority of federal securities laws are also sources of GAAP for SEC registrants.
Existing GAAP was not intended to be changed as a result of the Codification, and
accordingly the change did not impact the financial statements of the Company.

The Company has either evaluated or is currently evaluating the implications, if any, of each
of these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases, management has determined that the pronouncement has either
limited or no application to the Company and, in all cases, implementation would not have a
material impact on the financial statements taken as a whole.

Note 10: Subsequent Events

The Company has evaluated all material subsequent events from the consolidated balance
sheet date through the date at which the financial statements were available to be issued on
February 23, 2018, and determined that there are no other items to disclose.

12



Supplemental Information

13



KIMELMAN & BAIRD, LL.C

‘ : Statement of Net Capital
o , Schedule I
For the Year Ended December 31, 2017

Focus 12/31/17  Audit 12/31/17 Change

Members' equity, December 31, 2017 $ 834,495 § 834,495

Subtract: Non allowable assets:

Investments o 109 109

Other assets 133,417 133,417

Tentative net capital $ 133,526 $ 133,526
Haircuts: 6,914 6,914

\ NET CAPITAL $ 694,055 $§ 694,055
x Minimum net capital | (9,017) (9,017)
Excess net capital $ 685,038 $ 685,038

Aggregate indebtedness $ 135259 § 135,259

Ratio of aggregate indebtedness to net capital 19.49% 19.49%

There was no noted difference between the Audit and Focus report
as of December 31, 2017.

The accompanying notes are an integral part of these financial statements
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KIMELMAN & BAIRD, L1L.C
December 31, 2017

Schedule II
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation
according to the provision of Rule 15¢3-3(k)(2)(ii)

Schedule ITI
Information Relating to Possession or Control
Requirements Under Rule 15¢3-3

The Company is exempt from the Rule 15¢3-3 as it relates to Possession and Control
requirements under the (k)(2)(ii) exemptive provision.

-The acéompanying notes are an integral part of these financial statements
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DAVE BANERJEE, CPA
An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367+ (818) 657-0288e FAX (818) 6570299+ (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

- Kimelman & Baird, LLC

We have reviewed management’s statements, included in the accompanying Company’s Exemption
Report in which (1) Company identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Company claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(11) (the “exemption provision™) and
(2) Company, stated that it met the identified exemption provision throughout the most-recent fiscal year
0f2017. The Company’s management is responsible for compliance with the exemption provision and its

statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Company’s compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management’s

statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Dave ﬁa/{a/y'w CHA w #@M«/{fa/my &/ya/‘at/'o/(

Dave Banerjee CPA, An Accountancy Corp.
Woodland Hills, California

February 23, 2018
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KIMELMAN & BAIRD, LLC

Assertions Regarding Exemption Provisions

Gentlemen:

We, as members of management of Kimelman & Baird, LLC ("the Company"), are responsible for .
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annual reports with the Securities Exchange
Commission (SEC) and the broker or dealer's designated examining authority (DEA), One of the reports
to be included in the annual filing is an exemption report prepared by an independent public accountant
based upon a review of assertions provided by the broker or dealer. Pursuant to that requirement, the
management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Corhpany claims exemption from the custody and reserve provisions of Rule 15¢3-3 by operation
under the exemption provided by Rule 15¢3-3, Paragraph (K)(2)(ii).

Statement regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period covering
January 1, 2017 through December 31, 2017. :

KIMELMAN & BAIRD, LLC

Byj' e /@b\'

Sheila Baird
Member Z { 1112

800 Third Avenue, Suite 2300 eNew York, NY 10022 Tel 212-686-0021 eFax 212-779-9603 »E-mail info@kimelmanbarid.com

1




DAVE BANERJEE, CPA
An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367« (818) 657-0288¢ FAX (818) 657-0299¢ (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Members of Kimelman & Baird, LLC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the
Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were agreed to by
Kimelman & Baird, LLC (Company) and the SIPC, solely to assist you and the SIPC in evaluating the Company’s compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31,
2017. Management of the Company is responsible for its Form SIPC-7 and for its compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the American Institute of Certified

Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose

for which this report has been requested or for any other purpose.

. The procedures we performed, and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries noting
no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part Il for the year
ended December 31, 2017, with the Total Revenue amounts reported in Form SIPC-7 for the year ended

December 31, 2017 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no
differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the expression of an
opinion or conclusion, respectively, on the Company’s compliance with the applicable instructions of the Form SIPC-7 for the
year ended December 31, 2017. Accordingly, we do not express such an opinion or conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the STPC and is not intended to be and should
not be used by anyone other than these specified parties.

Dave 5«/{97‘% CHA w ﬂaam(ﬂmy &/;M/‘aﬁb/(

Dave Banerjee CPA, An Accountancy Corp.
Woodland Hills, California

February 23,2018
18
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* “The SIPG membef submitting this form and the

o )

. (35-REV 6/17)
)

SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 g\{)%sg%gtggdoo.c. 20090-2185 TS
General Assessment Reconciliation fAner .D ~ -

For the fis¢al year ended _J_?:»_--'_f:?’_»-‘_;_%Q'_.rf
{Read carefully the instructions in your Working Copy before completing this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPG-7

{35-REV 6/17)

SIPG-7

Note: If any of the information shown on the

, xe :
1208 € FINRA DEC . malling labl requires correction, please e-mall
, Maeo, b L.C any corrections to form@sipc.org and so
Kite LA ¥ WAIED) - 50 indicate on the form filed.
. J
) ) 4 S PANITE S Ste Name and telephone numiber of person to
g contact respecting this farm, 3

0oL~ 17174 \
L___ New Torw ,NV l Swgm Daieo 213 64600

WORKING GOPY

$ 5_0‘12.(/5
(& E LY )

2. A. General Assessment {item 2e from page 2)

B, Less payment made with SIPC-6 filed (exclude Interest) e )
N:37-2007 pod J-16-2018 (7,67 bAaud 2, 1A
Date Paid
C. Less prior overpayment applied { — )
D. Assessment balance due or {overpayment) (Q?_LL ) 31/
“E. Interest computed on late payment (see instruction E) for______days at 20% per annum ‘ _
F. Total assessment balance and interest due (or overpayment carried forward) $ ﬁ/ﬂﬁ;a?{)
G. PAYMENT: + the box
Check malled to P.O, Boxl__;]Funds Wiredl:l
Total {must be samé as F above) $ :
H. Overpayment carried forward ${ 236.0% )

3. Subsidiaries (8) and predecessors {P) included in this form (give name and 1934 Act registration number):

Alngoran + Daies, LLC

{Jhgr,:so.n by wham it Is executed represent therehy

;&ﬁ% :(l)lmiglfgtrén“éhon cofitdined hereln Is true, correct | TVt S, P o sy st
jz-.‘. /&v M"'\A
ﬂ_.y : ; " (Authotized Signature) T
Dated the d-dv day of _% 19’“”**'"1 ' 20 lg . . SkEna baino,  Mepul
) Tritle) 1

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easlly accéssible place.
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~«! 8IPC Net Operating Revenues
26. General Assessment @ .00i5  Rate effective 1/1/2017 $

]

DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT . , .
.. . S
A HE N D.ELD ang endigg 2-31 = 2017

Eliminate cents

ltem No, $ v');',(olg‘,_l;é"f"

2a. Total revenue (FOGUS Line 12/Part I1A Line 9, Code 4030)

2b, Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not Iiicluded above.

(2) Net loss from principal transactions In securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts. -

(4) Interest and dividend expense deducled in determining item 2a.

(8) Net lass from management of or pariiclpation in the underwriting or distribution of securities.

(6) Expenses other thian advertising, printing, registration fees and legal fees dedusted in determining net *

profit from management of or participation in underwriting or distribution of securities.

{7) Net loss from securities in Investment accounts.

Tolal additions

2¢. Deductions:

.,)_)

{1) Revenues from the distribution of shares of a registered open end investment company or unit

Investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to reglstered investment companies or Insurance company separate M ( L} 0 \ )
]

actounts, and from transagtions In security futures products. .

(2) Revenues from commodity transactions.
{3} Commisslans, floor.brokerage and clearance paid to other SIPC members in connection with ( r‘ ')\ gg \ )
3

7

sepurities transactions. -

(4} Reimbursements for postage in connection with proxy solicitation. .
- (£28< )

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in {i} centificates of deposil and
 (ii) Treasuty bills, bankers acceplanges or commercial paper that mature nine months or less

‘from issuance date,
(7) Direct expenses of printing advertising and legal fees incurréd in connection with other revenue

related to the securities business (revenue defined by Saction 16({9){L) of the Aet).

(8} Other revenue ol related elther directly or Indirectly fo the securities business.
(See Instruction C): ‘

(Dsductions In excess of $100,000 require documientation)

() {i) Total Interest and dividend expense (FOCUS Line 22/PART 11A Line 13,
Code 4075 plus line 2b{4) above) but riot in excess
of total interdst and dividend income.

(li) 40% of margin Interes! earned on gustomers securities
accounts (40% of FOGUS line 5, Code 3960). $

Enter the greater of line (i) or {i)

(223.001)

" Total deductions

s 3,394,021

S 011,63

(to page 1, line 2.A.)

40
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