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OATH OR AFFIRMATION

I, DonalJ.Orr , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
M20 Private Fund Advisors LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NotaryPub ,S NewYork
CountyofWettchester "JiignatureNo.010A6108525

MyCommissionRxpiresDee.20,201g Partner Title

Notary Publ

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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M20 PRIVATE FUNDADVISORS LLC

Statement of Financial Condition
December 31, 2017

ASSETS
Cash $ 2,258,586
Accounts receivable 6,333,056
Fixed assets,at cost (less accumulated depreciation of $40,798) 23,680
Prepaid expenses 25,569
Other assets 9.185

$ 8 650,076

LIABILITIES AND MEMBERS' EQUITY
Accountspayable $ 30,433

Total liabilities 30.433

Members'equity 8 6197643

$ 8 650,076

See notes to financial statement



NOTE A - ORGANIZATIONAND BUSINESS

M20 Private Fund Advisors LLC (the "Company") is a limited liability companyand was formed under the
laws of the State of NewYork on May 26, 2011. On April 16, 2012, the Company became a member of
the Financial Industry Regulatory Authority ("FINRA")and, as such, is registered with the Securities and
Exchange Commission (the "SEC").

As an introducing broker-dealer, the Company acts primarily as a broker selling limited partnership units
and actively engages in the sale and marketing of private placements. The Company does not carry
accountsfor customers or perform any custodial functions related to any securities.

NOTE B - SUMMARYOF SIGNIFICANT ACCOUNTING POLICIES

[1] Basis of presentation:

This statementof financialconditionwas preparedin conformitywith accountingprinciples generally
accepted in the United States of America which require management to make estimates and
assumptionsthat affect the reported amountsof assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statement.Actual results could differ from those
estimates.

[2] Fair value of financial Instruments

The recorded amounts of the Company'scash,receivables,other assets (deposits) and accounts
payable approximatetheir fair values principally because of the short-term natureof these items.

[3] Income from Underwriting and Selling Groups:

Income from Underwriting and Selling Groups includes placement fees and advisory fees as
earned.All placementfee revenues are recorded as earned at the time of each fund closingdate on
which the Company is entitled to compensation, as long as all engagement terms have been
satisfied and the amount due is not subject to any contingencies. The Companydoes not treat
reimbursable expenses incurred on behalf of clients as an expense, and, similarly, does not treat
the reimbursementas revenue.

[4] Accounts receivable:

The Company's largest asset is accounts receivable (approximately 73% of total assets) as of
December 31, 2017. Approximately 98% of the outstanding receivables balance is due from seven
clients. In the normal course of its business and pursuant to its engagement agreements, the
Companyearns advisory and placement fee income which may be paid on an installment basis by
its clients, generallypayable on a quarterly basis over a six month to two year period. The Company
is also entitled to be reimbursed by its clients for certain travel and other expenses.The Company
evaluates collectability of accounts receivable based on the creditworthiness of each client. An
allowance for doubtful accounts is established, if necessary,based on the results of management's
assessment of collectibility. At December 31, 2017, the fees receivable were considered by
management to be collectible in full. Therefore, no allowance for doubtful accounts has been
provided at December 31, 2017.
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NOTE B - SUMMARYOF SIGNIFICANT ACCOUNTING POLiclES (CONTINUED)

[5] Cash:

The Company's cash balance is held by one financial institution. The cash held may exceed
federally insured limits. The Company has not experienced any losses in such accounts and does
notbelieve there to be any significant credit risk with respectto these deposits.

[6] Fixed assets:

Fixed assets are stated at cost less accumulated depreciation. Depreciation is provided on a
straight-line basis over the estimated lives of the assets. Fixed assets are depreciated on a
stiaight-line basis as follows:

Furniture& fixtures 5 years

Leasehold improvements Shorter of useful life or lease term
Office equipment 3 years

[7] Income taxes:

The Companyhas elected to be treatedas a partnershipfor federal and state incometax purposes.
As such, net profit or losses generated by the Company are included in the tax returns of the
members. Accordingly, no provision for income taxes has been included in the accompanying
financial statement.At present, the Company is only doing business in NewYork State. During the
year ended December 31, 2017, the Company had no income from other jurisdictions which would
imposeincometax on it.

There are currently no income tax returns under audit. Furthermore, the management of the
Company is notaware of any tax positions which, more likely than not,will result in any material tax
liabilities which should be recorded or disclosed in the accompanying financial statement. The
Company has not recognized in these financial statements any interest or penalties related to
income taxes and has no material unrecognized tax benefits.

Tax laws are complexand subject to different interpretations by the taxpayer and taxing authorities.
Significant judgment is required when evaluating tax positions and related uncertainties. Future
events such as changes in tax legislation could requirea provision for incometaxes.

[8] Profit Sharing Plan:

The Company maintains a 401(k) profit-sharing plan available to eligible employees. Employee
contributionsare voluntary,determined on an individual basis and limitedto the maximumallowable
under federal tax regulations.The plan provides for the Company to make contributions for the
benefit of the employees.
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NOTE B - SUMMARYOF SIGNIFicANT ACcOUNTING POLICIES(CONTINUED)

[9] New Accounting Pronouncement:

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards
Update ("ASU")2014-09, Revenue from Contracts with Customers (the "Standard"), which
completesthe joint effort by the FASB and the International Accounting Standards Board to improve
financial reporting by creating common revenue recognition guidance for U.S.GAAP and the
International Financial Reporting Standards. The FASB has subsequently issued several
amendments,including deferral of the effective date until January 1, 2018, clarification of principal
versus agent considerations, narrow scope improvements and other technical corrections.The
Standard also requires new qualitative and quantitative disclosures, including disaggregation of
revenues and descriptions of performance obligations. The Standard, including clarifying
amendments,will become effective for fiscalyears and interimperiods within those years,beginning
after December 15,2017, with early adoption permitted.The Companyhas not early adopted this
standardand is currently assessingthe financialstatement impactof these changes.

NOTE C - FIXED ASSETS

Components of fixed assets included in the statementof financial conditionat December 31, 2017 were
as follows:

Furniture and fixtures $ 31,149
Leasehold improvements 22,149
Office equipment 11,180

Total cost 64,478
Less accumulated depreciation (40,798)

Total cost lessaccumulated depreciation S 23,680

NOTE D - REGULATORYREQulREMENTS

The Companyis subject to SEC Uniform Net Capital Rule 15c3-1 under the Securities Exchange Act of
1934, which requires the maintenanceof minimum net capitai of $5,000 and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 as regulated by FINRA.
At December31, 2017, the Company had net capital of $2,228,153, which exceeded the required net
capital by $2,223,153.

NOTE E - COMMITMENTS

The Company leases office space under a non-canceliable operating lease, which expires in September,
2020. The Company has the option to cancel the lease after forty eight months from June 15, 2015,
subject to certain conditions.

Minimum iease commitments under this lease, including the optional cancellation period, as of
December 31,2017 are as follows:
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Year Ending Minimum Lease
December 31, Commitments

2018 Š 77,895
2019 79,842
2020 61,126

$ 218,863

NOTE F - EXEMPTIONFROM RULE 15c3-3

The Company is exempt from the provisionsof Rule 15c3-3 under the Securities Exchange Act of 1934 in
that the Company'sactivities are limited to those set forth in the conditions for exemption appearing in
paragraph (k)(2)(i).
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EisnerAmper LLP

EISNERAMPER NewYor ,5)Third Avenh
ACCOUNTANTS ADVISORS T 212.949,8700

F 212.891.4100

www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Membersof
M20 Private Fund Advisors LLC

Opinion on the Financiai Statement

We have audited the accompanying statement of financial condition of M20 Private Fund Advisors LLC
(the "Company")as of December 31, 2017 and the related notes (collectively referred to as the "financial
statement"). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Company as of December 31, 2017, in conformity with accounting principles generally
accepted in the UnitedStates of America.

Basis for Opinion

This finaNcialstatementis the responsibility of the Company'smanagement. Our responsibility is to express
an opinion on the Company's financial statement based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independent with respect to the Company in accordance with the U.S. federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standards of the PCAOB.Those standardsrequire that we
plan and perform the audit to obtain reasonable assuranceabout whether the financial statement is free of
material misstatement,whether due to erroror fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement,whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management,as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

We have served as the Company'sauditor since 2012.

EISNERAMPER LLP
NewYork, NewYork
February 22, 2018


