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OATH OR AFFIRMATION

1,ScottTaylorSmilh , swear(or affirm) that,to the best of

my knowledge andbelief the accompanyingfinancial statementandsupporting schedulespertaining to the firm of
ViantCapital,LLC , as

of December31 ,20 17 ,are true andcorrect. I further swear(or affirm) that

neither the companynorany partner,proprietor,principalofficer ordirector has any proprietary interest inanyaccount
classified solely asthat of a customer,except asfollows:

JURAT
chin effillfomh
Countyof SanFrancisco

S scribeda (or rmed) ,20

�\�<_`_/Partner& ManagingDirector

evidencetobetnepe s ppeareitbelo Title .

NnfarvSinoture 79/CMa publioorotherolRoeroompisting#ds
verlResonlythe identityof theIndMdual

Notary Public eignedthedocumentto whichthiscerUncateis
ed,andnotthe truthfulness,accuracy,or

This report **contains (check all applicable boxes): valdity ofthatdocument,
E (a) Pacing Page.

(b) Statment of Financial Condition.
(c) Statementof Income (Loss).
(d) Statementof Changesin FinancialCondition. A ATELU
(e) Statementof Changesin Stockholders'Equity or Partners'or SoleProprietors'Capital. Commission# 2138154 a

(f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors. NotaryPublic• Cantomia g

( m NDt on of ReserveRequirementsPursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
(j) A Reconciliation,includingappropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
E (1) An Oath or Affirmation.

(m) A copy of the SIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor found to haveexisted sincethe dateofthe previous audit.

**Forconditions of confidentialtreatment ofcertain portions of this filing, seesection 240.17a-S(e)(3).
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GERTIFtCO PUDLiC ACCOUNTANTf)

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Viant Capital, LLC

Opinion on the Financial Statements

We haveauditedthe accompanyingstatement of financial condition of Viant Capital,LLC as of December 31,
2017, the related statements of income, changes in members' equity.andcashflows for the year then ended,
and the related notes (collectively referred to as the financial statements). In our opinion, the financial
statements presentfairly, in all material respects,the financial position of Viant Capital,LLC as of December
31, 2017 and the resultsof its operationsand its cash flows for the year then ended in conformity with
accounting principles generallyacceptedin the United States of America.

Basisfor Opinion

Thesefinancial statementsaretheresponsibility of Viant Capital, LLC's management.Our responsibility is to
expressanopinion onViant Capital,LLC's financialstatements basedon ouraudit.Weare a public accounting
firm registead with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Viant Capital, LLC in accordancewith the U.S.federal securities
laws and the applicablerules and regulations of the Securitiesand Exchange Commission and the PCAOB.

Weconductedour auditin accordance with the standards of the PCAOB.Thosestandards require that we plan
andperformthe auditto obtain reasonableassuranceabout whether the financialstatements are free of material
misstatement,whetherdue to error or fraud. Our audit included performing proceduresto assessthe risks of
material misstatement of the financial statements,whether due to error or fraud, andperforming procedures
that respondto those risks.Such proceduresincluded examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.Our audit also included evaluating the accounting
principles used andsignificant estimates made by management, as well as evaluating the overall presentation
of the financial statements.We believe that our audit provides a reasonable basisfor our opinion.

Supplemental Information

The Computationof Net Capital for Brokers and Dealers Pursuant to Rule 15c3-1 of the Securities and
Exchange Commissionhas been subjected to auditprocedures performed in conjunction with the audit of Viant
Capital, LLC's financial statements.The supplemental information is the responsibility of Viant Capital,
LLC's management.Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing proceduresto test the completeness andaccuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our
opinion, the Computationof Net Capital for Brokersand Dealers Pursuant to Rule 15c3-1 of the Securitiesand
ExchangeCommissionis fairly stated,in all materialrespects,in relation to the financialstatements asa whole.

CROPPERACCOUNTANCY CORPORATION
We have served as Viant Capital's auditor since2003.
Walnut Creek, California
February 28, 2018
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VIANT CAPITAL LLC
Statementof FinancialCondition

December31,2017

ASSETS

Cashandcashequivalents 1,372,814
Investments,at fair value 12,473
Accountsreceivable 340,097
Prepaids anddeposits 53,452
Warrants 548,503
other investments 135,300
Furniture,equipment,andleaseholdimprovements,
netof accumulateddepreciationandamortizationof $229,498 7,430

TotalAssets $ 2,470,069

LIABILITIES AND COMPANY EOUITY

Liabilities:
Accountspayableandaccruedliabilities S 44,144

TotalLiabilities 44,144

Companyequity:
Contributedcapital,netof accumulatedwithdrawals (9,283,342)
Cumulativeeamings 11,709,267

TotalCompanyequity 2,425,925

TotalLiabilitiesandCompanyEquity S 2,470,069

Theaccompanyingnotes are an integralpart of thesefinancialstatements.
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VIANT CAPITALLLC

Statementof Income

For the YearEndedDecember31,2017

Revenue
Retainemandsuccessfees $ 5,625,839
Warrants,unrealizedgain(loss) 548,503
Investment income(loss) 2,334

Total revenue 6,176,676

Expenses
PayrollRelatedexpenses 1,088,476
Commissionexpense 852,005
Rent,netof subtenants 258,374
Insurance 139,070
Professionalfees:

Computersupport 84,536
TaxandAccounting 63,850
Consultingservices 52,995
Compliance 64,307
Legal 12,626

Officeexpense 28,618
Regulatoryfees 17,376
Telephonead communication 17,124
Marketingexpenses 16,874
Travelandentertainment 3,746
Statetaxes 13,584
Incal taxes 62,010
Depreciationandamortization 2,574
Other 16,390

2,794,535

Net income S 3,382,141

Theaccompanyingnotes are an integralpart of these financial statements.
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VIANT CAPITAL LLC
Statementof Changesin CompanyEquity
For theYear EndedDecember31,2017

Contributed Accumulated

Capital,net Earninpa Total

Balance- December31,2016 $ (7,993,342) $ 8,327,126 $ 333,784

Net income - 3,382,141 3,382,141

MemberContribution - - -

MembersDistributions (1,290,000) - (1,290,000)

Balance- December31,2017 $ (9,283,342) $11,709,267 $ 2,425,925

Theaccompanyingnotesarean integral part of thesefinancial statements.
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VIANT CAPITAL LLC
Statementof CashFlows

For the YearEndedDecember31,2017

Cashflows from operatingactivities:
Net income $ 3,382,141
Adjusenents to reconcilenet income to net
cashprovidedby (usedin) operating actMtles:
Depreciationexpense 2,574
Unrealizedgain on investments (1,848)

Changesin andliabilitier:
(Increase)decreasein operating assets

Increasein accountsreceivable (319,344)
Increasein leasedepositsandprepaidexpenses (29,515)

Increase(decrease) inoperating liabilities
Decreasein accountspayableand accruedliabilities (170)

Net cashprovidedby (usedin) operatingactivities 3,033,839

Cashflows from investingactivities:
Additionsto fixedassets (6,190)
Purchaseof otherinvestments (10,000)
Warrants,fair marketvalue (548,503)

Net cashprovidedby (usedin) investingactivities (564,693)

Cashflows from financingactivities:
Membersdistributions (1,290,000)

Net cashprovidedby (usedin) financingactivities (1,290,000)

Net increasein cash 1,179,145

Cashat beginningof year 193,669

Cashat endof year $ 1,372,814

Supplementaldisclosure:
State income taxes paid $ 12,890

Theaccompanyingnotes arean integralpart of thesefinancial statements.
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VIANT CAPITAL LLC
ScheduleI

Computationof Net CapitalUnderRule 15c3-1
of theSecuritiesandExchangeCommission

December31,2017

Company equity S 2,425,925

Assetr not allowedfor net capital purposes:
Accounts receivable (340,097)
Deposits andprepaidassets (53,452)
Other investments (135,300)
Warrants (548,503)
Net furniture andequipment (7,430) (1,084,782)

Haircut on trading andinvestment securities (28,239)
1,312,904A

Minimumnet capitalrequiraf:

Greaterof 6-2/3%of aggregateindebtedness($44,314)
or $5,000 5,000

Netcapitalinexcessof requirement S 1,307,904

Aggregateindebtedness(totalliabilities) S 44,144 a

Ratio of aggregateindebtedness(S44,144)to net capital(SI,312,904) .03to 1
B A

Recopenemaanofabove net capital to FOCUSReportJlled:

Aggregate Net Ratio
Indebtedness Capital Al/NC

Persubmittedcomputation S 44,144 S 1,312,904 .03to 1
Changein other investments
Changein haircutadjustment,net of rounding - -
Persintmots asfinalima SM S 1,312,904 .03to 1

- I I -



VIANT CAPITAL,LLC
Notesto FinancialStatements

December31,2017

1. GenemlInformationandSummaryof SigniRcantAccountingPolicies

DescriptionofBusiness
Viant Capital LLC (the "Company"),a subsidiary of Viant Group LLC (the "Parent"), was
incorpomted February3,1999,and began businessJune 15,1999.The Company is registered as a
brokerdealerin securities UndertheSecurigesExchangeAct of1934.
The Company acts as a placement agent for venture capital financing, underwrites securities
transactions,andpmvides mergers andacquisition advice.

BasisofAccounting
Thefinancial statements are prepared on the accrual basis of accounting wherein income is
recognizedasearnedandexpensesare recognizedwhen incurred.

Esumates

Theprepamtionoffinancialstatements in conformitywith accounting principles genemlly accepted
in the United States ofAmericarequiresmanagementto makeestimatesand assumptions that afect
certain reported amountsand disclosures. Accordingly,actual msults could difer from those
estimates.

Warrants

Aspart of thenormalcourseofbusiness,the Companyreceivesstock warmnts inprivate companies
aspart of its contactual agreements.Thesewarmnts haveHttle,if any, valueupon the signing of
the agreement.When(and if) the companiesmature, and aforeseeable market becomesavailable,a
valuewouldbeassignedto the warrant.

Fair Value Measurements

Fair Valuesarebasedon quotedmarketprices when available.In instances where there is little or
no marketactivity for the sameor similar instruments,the companyestimates fair value using
methods,models or assumpdons that management believes market participants would use to
determinea current tansaction price.Thesevaluation techniquesinvolve some levelofmanagement
estimation and judgment which becomes signficant with increasingly complex instrumentsor
pricing models.Where appropriate, adjustments are included to reflect the risk inherent in a
particular methodology,modelor inputused.

U.S.GAAPestablishesa hierarchyfor inputs (level1,2,and 3 inputs,asdeßned)used in measuring
fair value that maximizestheuseofobservableinputs,andminimizes the useof unobrervable inputs
by requiring that observableinputs be used whenavailable.Observableinputs are inputs that
market participants would use in pricing the asset or liabdity developedbasedon market data
obtained from sources independent of the reporting entity.Unobservableinputs are inputs that
reflect the reporting entity's assumptions about the assumptionsmarket participants would use in
pricing the assetor liability developedbasedon the best informationavailablein thecircumstances.
Accordingly,the fair value hierarchy gives the highest priority to quoted prices (unadjusted) in
active marketsfor identical assetsor liabilities and the lowest priority to unobservable inputs.In
certain cases,the inputs used to measurefair value may fall into diferent levelsof thefair value
hiemrchy.In suchcases,for disclosure purposerthe level in the fair valuehierarchy within which
thefair valuemeasurementin its entirety falls is determinedbasedon the lowest level input that is
sigmycantto thefair value measurementin it endrety.

- 6 -



VIANT CAPITAL, LLC
Notes to FinancialStatements

December31,2017

1. GeneralInformationandSummaryof SigndicantAccountine Policies(Continued)

Thethreelevelsof inputs within thefair valuehierarchy arede)inedasfollows:

Level1 - Quotedprices (unaqjusted)in active marketsfor identical assetsor liabilities that
theentity has theability to accessas ofthe reportingdate.

Level 2 - Inputsother than quotedprices includedwithin Level I that are observablefor
the asset or liability, either directly or indirectly, thmughcorroboration with observable
data.

Level 3 - Unobservableinputs,suchas internallydevelopedpricing modelsfor theasset or
liability dueto little or no marketactivity for the assetor liability.

Additionally, U.S.GAAP requires enhanced disclosure regarding instruments in the Level 3
category (which have inputs to the valuation techniques that are unobservable and require
signißcant managementjudgment).Seenote 7,RestrictedSecurities,for additionalinformation.

Cash and cashequivalents
The Companyconsidersall highly liquidßnancial instrumentspurchasedwith an original maturity
of three monthsor less to becashequivalents.

At December31, 2017,the cashbalance washeld in two bankr.

2. Net Capital Requirement

As a registered broker and dealer in Securities, the Company is subject to the Securities Exchange
Commission Uniform Net Capital Rule (Rule 15c3-1).

The Company'sratio of aggregate indebtedness to net capital as defined in the Uniform Net
Capital Rulewas approximately .03to I at December 31, 2017.Aggregate indebtedness and net
capital changefrom day to day.TheCompany is required to maintain a ratio of less than 15 to 1.
At December31,2017,the Companyhadnet capital as defined of $1,312,904,which exceeded the
minimum requirement of $5,000.TheCompanymustmaintaina minimumnet capital of 120% of
the minimumrequired capital to avoid interim reporting requirements.

3. ExemptionFmmRule15c3-3

TheCompanyis exemptfmm certain provisions ofRule 15c3-3since it doesnot clear transactions
in securities or holdcustomerfunds or securities. The Companycarries no margin accounts and
promptly transmits all customerfunds,deliversall customer securities and will not otherwise hold
fundsor securities ofcustomers.

- 7 -



VIANT CAPITAL, LLC
Notesto FinancialStatements

December31,2017

4. Lease Commitment

The rent for 2017 was $258,374,which was net of subtenant rents of $53,500.Thefollowing are
termsof the leaseamendmentsignedin April of2010.Theamendmentincludes an additional2,748
expansionspaceon the 4*floor in addition to the current 6115 sq fi on the 3"'floor at 500
WashingtonStreet.A second lease amendmentwas signed in February 2016, which includes an
extension term with a commencementdate ofDecember 2016thmughNovember2021.

Gross
Lease Monthly Sublesse Net Lease

Amount Pqyment Paymena Paymena
500Washington 2017 (Gross) 2017 2017

p to $311,874 526,094 $53,500 $258,374

TheCompanyhas an operating lease commitment on the ofice spacefor 2018of $313,135.The
Companyhasenteredintoa subletagreementassublessor,with commitmentsfrom the subtenant on
thesubleasefor 2018of$42,000.

S. Income Tares

Thereis no fedeml income tax liability for the Companyat December31, 2017.As a Limited
Liability Company (LLC)the Companyis aflow-thmugh-entity similar to apartnership.

$12,590wasrecognizedin 2017for California Fmnchise Tar expense.TheCalifornia tax is based
ongoes receipts.

6. Fixed Assets

At December31,2017thefued assetswereasfollows:

Furniture and equipment $ 172,712
Depreciationoffurniture and equipment (165,282)

Net furniture andequipment 7,430

Tenantimprovements - WashingtonStreet 64,216
Amortization ofleaseholdimprovements (64,216)

Net leaseholdimprovements -
Totalfixed assetsand leasehold improvements $ 7,430

Furniture and equipment is depreciated on a straight-line basis over 3 - 7 years. The 2006
leasehold improvementswere amortised over the term of the initial lease.

- 8 -



VIANT CAPITAL, LLC
Notesto FinancialStatements

December31,2017

7. RestrictedSecurities

Fair valuemeasurements
During the normalcourseof business,stockwarrants are received for services performed by the
Company.

The Companyalso invested in early stageprivate companies. TheCompany currently holds both
commonand preferred sharesof stock of private companiesthat are executed but not readily
marketable.At December 31,2017, the Company had commonstock in four private companies
totaling $135,300.Theseprivate companyinvestmentswouldbedeemedto beLevel 3dueto thelack
ofsignificantobservableinputs.

Warrantsin PrivateCompanies
TheCompanyhas warrants in various private companiesupon which it performed a valuationwhich
resultedin an estimated value of $548,503as of December31, 2017. However, due to the
uncertaintyin recognizingthe valuesassigned to the warrants,a valuation allowancewas taken

�à�¬_l_asLevel3.

Warrants Fair Market

and Options Value

GrayMeta, Inc. 212,973 $ 388,925
ForeLight Inc. 31,701 65,120
Point.loLLC Conv.Note 50,000

Ardica Technologies,Inc. N/A 41,118
Other Warrants N/A 3,340

244,674 $ 548,503

For more informationon Level 1, 2 and 3 seethe Summary of Sign@cant Accounting Policies in
Note 1.

RealizedInvesanentGainsandLarses

In theyear 2017,the Companyhad no realized gains on availablefor salesecurities of $12,473,per
the tablebelow.

Unrealized Investment Gains and Losses

In the year 2017,net unwalized gains on available for sale securities were $1,847,per the table
below.

Unrealized

2017 2016 Gain (Loss)
Stockr•
UPSN $ 0 $ 370 $ (370)
OGM 0 3 (3)
REGI 12,473 10,253 2,220
Financial Statement Totals $ 12,473 $ 10,626 $ 1,847

- 9 -



VIANT CAPITAL, LLC
Notes to FinancialStatements

December31,2017

8. SubsequentEvents

Managementhas evaluated suhreguent events through February 27,2018, the date on which the
financialstatementswere available to be issued No additional adjustments or disclosuresto the
financial statementswere deemednecessary.

- 10 -
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CERTIFIED Pui3LtC ACCOUNTANTG

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

of Viant Capital, LLC

We have reviewed management'sstatements, included in the accompanying Viant Capital, LLC
Exemption Report, in which (1) Viant Capital, LLC identified the following provisions of 17 C.F.R.
§15c3-3(k) under which Viant Capital,LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(i)
(exemption provisions) and (2) Viant Capital, LLC stated that Viant Capital, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Viant Capital, LLC's
managementis responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with thestandardsofthe PublicCompanyAccountingOversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Viant Capital.LLC's compliance with the exemption provisions.A review is substantially
less in scopethan anexamination, the objective of which is the expression of an opinion on management's
statements.Accordingly,wedo not expresssuch an opinion.

Basedon our review,we are not aware of any material modifications that should be madeto management's
statementsreferred to above for them to be fairly stated, in all material respects,based on the provisions
set forth inparagraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

CR ACCOUNTAN CORPORATION
Walnut Creek, California
February 28,2018
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Viant Capital LLC
Soo Washington Street
Suite 325 Group
San Francisco, CA 94111

Tel (415) 820-6105
Fax(415) 820-6101

Viant Capital,LLC Exemption Report

Viant Capital, LLC(the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R§240.17a-5, "Reports to
be made by certain brokers and dealers "). This Exemption Report was prepared as

required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the

Companystates the following:

• The Company claimed an exemption from 17 C.F.R§240.15c3-3 under the following
provisions of 17C.F.R.§24o.15c3-3(kJ(2)(i).

• The Company met the identified exemption provisions in 17 C.F.R.§ 240.15c3-3(k)
throughout the most recent fiscal year without exception.

Viant Capital, LLC

I, Scott Smith, swear (or affirm) that, to my best knowledge and belief,
this Exemption Report is true and correct.

Title: CEO / Managing Director

Date: February 28, 2018



CERTWIED PUDLIC ACCOUNTANTS

REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To the Memebers

Viant Capital, LLC
SanFrancisco,California

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation (SIPC) Series600 Rules, which are enumerated below,
and were agreed to by Viant Capital, LLC (Company) and the SIPC, solely to assist you and the SIPC in
evaluating the Company's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31.2017. Management of the Company is
responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with the standards of the Public Company Accounting
OversightBoard(UnitedStates)and in accordancewith attestationstandardsestablishedby the American
Institute of Certified Public Accountants. The sufficiency of theseproceduresis solely the responsibility of
thosepartiesspecified in this report.Consequently,we make no representationregarding the sufficiency of
the proceduresdescribedbelow either for the purpose for which this report has been requested or for any
other purpose.The procedures we performed andour findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
recordsentriesnoting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5
Part 111for the year ended December 31, 2017,with the Total Revenue amounts reported in Form
SIPC-7 for the year endedDecember 31, 2017 noting an increase to revenue of $548,503, which
resultedin an increase to the assessment of S823;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papersnoting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
relatedschedulesandworking paperssupporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engagedto, and did not conduct an examination or a review, the objective of which would be
the expressionof an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31,2017.Accordingly, we do not express such
an opinion or conclusion. Had we performed additional procedures.other matters might have come to our
attention that would have beenreported to you.

This report is intendedsolely for the information anduse of the Companyand the SIPC and is not intended
to be andshould not be usedby anyone other than these specified parties.

CROPPERACCOUNTANCY ORPORATION
Walnut Creek, California
February 28, 2018
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• DETERMINATIONOF"SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSMENT Amountster the fiscalperiod

beginning111/2017
andending12/81/2017

Eliminateosats

21emht0levenue(FOCUSUnet2/PertilA Une9.Cede4030) 8 $ 6 ÎŸ> i ÚÛ
24.Additlens'.

(t) Totalrevenuesfromthesecudliesbusinesselsubsidiaries(exceptlereignsubsidiades)and
predecessorsnotincludedabove.

(2)NellossfromprincipatIransactionsinsecurluesin tradingaccounts.

(3)NetlesstrespdncipatIranscliensincentenditiesin tradingaccounts.

(4) interestanddividendexpensededestedindetermininghem2s.
(S)NetlessfrommanagementelorparticipationIri theunderwritingordistribullanet securilles.

(6)Expenseselberthanadvariising,prising.tagistralienfeesandlegallessdeductedin determiningnot
prelltfrommanagemeteierparticipalleeinunderwritingordistdbutionof sacerilles.

(?)Nellessfromsecedilesin investmentaccounts.

Totaladdlilens

2c.Deducuses:
(1) RegenessIremthedisidballenelshareselatagisteredopenandinvestmentcompantorsnit

investatenitrust,flamthesalesivarlebleannulties,fromlhebusinessetinsurance,frominvestment
advisoryservicesrenderedto tegisteredinvestmentcompanieser insurancecompanyseparais
accounts.andfromtransacNessin secudtyloturesproducts.

(2)Revengesisonosanieditytransacdons.

(3)Commissiens.lleurbeterageandclearancepaidtootherSIPCmembersinconnecGonwith
secedliestransactions.

(4 Reimbursementsfatpostagelaconnectionwithproxysolicliation.

(g)Nelgainfromsecedilesin investmentaccounts.

(s) 100%et commissionsandmastepsearnedIremIransactionsin (1)costificateset depositano
(11)TreasurybiNs.bankersacceptancesorcoalmercialpapetthatmatuteniasmOnthSof less
fromissuancedate.

(7)Obestexpenseselpdatingadvertisingandlegalfeesincurredinconnectionwilhotherrevenue
relatedto thesecuritiesbusiness(regensedefinedby Sectlen16(9)(L)etthe Act).

(8)Olharrevessesetrelatedeitherdirectlyor indirectlytothesecuritiesbusiness.
(SeeInstructionC):

(0eductionsinexcesset$100.000reguiredecanientanon)

(9) (i) Totalinterestanddividendexpense(FOCUSLine221PARTitAune13.
Code4075pluslineIb(4) above)butnotinexcess
ofletti leisraelanddividendincome. $

(g)40%ofWarlaelleresiearnedeneustemetssecueilles
acceents olFOCUSNas5.CodeSIM). $

Enterthegreaterel Ene11)er (8)

Telaideductions

N.SIPONotOperalingRevenues a 5.6 LE. i 1 3
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