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OATH OR AFFIRMATION

1. _SHELLEY LEONARD . . swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

IBS HOLDING CORPORATION DBA I-BANKERS SECURITIES, INC. ‘ s
ot DECEMBER 31 20 . are true and correct. | further swear (or affirm) that
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This report ** contains {check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

{¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners® or Sole Proprietors’ Capital.

(N Statement of Changes in Liabilities Subordinated to Claims of Creditors.

7| (g) Computation of Net Capital.

7] (h) Computation for Determination of Reserve Requirements Pursuant to Rule [5¢3-3.

7| (i) Information Relating 1o the Possession or Control Requirements Under Rule 15¢3-3.

[: () A Reconciliation, including appropriate exptanation of the Computation of Net Capital Under Rule |5¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[] (k) A Reconcitiation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

{m} A copy of the SIPC Supplemental Report.

[] (n) A reportdescribing any material inadequacies found to exist or found to haveexisted since the date of the previous audit,
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DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCACB
21860 Burbank Blvd., Suite 150, Woadland Hills, CA 91367+ (818) 657-0288¢ FAX (818) 657-0299« (818) 312-3283

Report of Independent Registered Public Accounting Firm
To the Shareholders of IBS Holding Corporation DBA I-Bankers Securities, Inc.
Opinion on the Financial Statements

We have audited the accompanying balance sheet of IBS Holding Corporation DBA I-Bankers Securities,
Inc. (the "Company") as of December 31, 2017, the related statement of operations, changes in members’
equity and cash flow, for the period ended December 31, 2017, and the related notesand
schedules (collectively referred to as the "financial statements"). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31, 2017,
and the results of its operations and its cash flows for the period ended December 31, 2017, in conformity
with the standards of the Public Company Accounting Oversight Board (United States).

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statements based on our audits. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S. federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. Our audits included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audits also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audits provide a
reasonable basis for our opinion.

The supplemental information for the year ended December 31, 2017, Schedule I titled “Computation of
Net Capital” under SEC Rule 240.15¢3-1; Schedule II titled “Computation of Determination of Reserve
Requirement (exemption)” under SEC Rule 240.15¢3-3 and Schedule III titled “Information for
Possession or Control Requirements (exemption)” under SEC Rule 240.15¢3-3 has been subject to audit
procedures performed in conjunction with the audit of the Company’s financial statements. Supplemental
information titled “Exemption Report” was subject to review procedures under SEC Rule 240.17a-5(d)(5)
and information titled “SIPC assessment” were subject to the agreed upon procedures and exemption
available under the applicable instructions of the Schedule of Assessment and Payments of the Securities
Investor Protection Corporation in accordance with SEC Rule 240.17a-5(¢)(4). Such supplemental



information is the responsibility of the Company and its management. Our procedures included
determining whether the information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on supplemental
information, we evaluated whether the information, including the form and content is presented in
conformity with SEC Rule 20.17a-5 of the Securities Exchange Act of 1934. In our opinion, the
supplemental information, including exemptions, is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Lwve fﬂwyée //%j W%W/of/mq/ /d/ﬂ

Dave Banerjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2017.
Woodland Hills, CA

February 28, 2018



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

Cash and cash equivalents
Deposit with clearing organization

Receivables:
Clearing organizations
Other Receivables
Investments:
Marketable Securities
Other Investments
Fixed Assets

Total Assets

LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES
Accounts payable and accrued expenses

Total Liabilities
STOCKHOLDERS’ EQUITY
Common stock, 110,000 shares of $.01 par value
Authorized, 35,535 shares issued and outstanding
Additional Capital
Retained earnings

Total Equity

Total Liabilities and Equity

oL

1,743,812
50,000

529,201
1,388,635

32,932
259,843

24,057

$4.028.480

$663.896

663,896

530
433,206
2,930,848

3,364,584

$ 4028480

The accompanying notes are an integral part of these financial statements.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
STATEMENT OF INCOME
Year Ended December 31, 2017

REVENUES
Commissions
Management and consulting
Trading gains (losses)
Interest Income
Other Revenue

Net Revenues

GENERAL AND ADMINISTRATIVE EXPENSES
Commissions, compensation, and benefits
Clearing costs
Communications
Occupancy
Interest expense
Consulting fees
Other operating expenses

Total expenses

NET OPERATING INCOME
OTHER EXPENSES
Depreciation

Pension Contribution
Provision for Income Tax

Total Other Expenses

NET INCOME

$1,612,876
4,964,526
-94,349
1,477
20,872

6.505.402

3,260,031
123,267
5,994
127,913
662
484,324
523,433

25,6

$1,979,778

2,057
411,500

123,008
536,655

$1.443,123

The accompanying notes are an integral part of these financial statements.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC,
STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
YEAR ENDED DECEMBER 31,2017

Common Additional Retained

Stock Capital Earnings Total
Balances at
December 31, 2016 $ 530 433,206 1,487,726 1,921,462
Distributions
Net Gain 1,443,123 1,443,123
Balances at
December 31, 2017 $ 530 433,206 2,930,848 3,364,584

The accompanying notes are an integral part of these financial statements.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
STATEMENT OF CASH FLOWS
Year Ended December 31, 2017

CASHFLOWS FROM OPERATING ACTIVITIES:
Net income $ 1,443,123

Adjustments to reconcile net income to net cash provided by operating activities:
Changes in operating assets and liabilities:

Increase in receivable from broker dealer (428,553)
Increase in other assets (457,387)
Increase in accounts payable & accrued expenses 646,399
NET CASH PROVIDED BY OPERATING ACTIVITIES 1,213,582
NET INCREASE IN CASH AND CASH EQUIVALENTS 1,213,582
CASH AND CASH EQUIVALENTS BALANCE:
Beginning of year 530,230
End of year $ 1743812

The accompanying notes are an integral part of these financial statements.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business: IBS Holding Corporation, (“the Company™) is a
registered broker dealer that began business in 1996. The Company is registered with the
Securities and Exchange Commission, the Financial Industry Regulatory Authority and the
securities commissions of appropriate states.

The Company operates under the provisions of paragraph (k)(2)(ii} of Rule 15¢3-3 of the
Securities Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of
that rule. The requirements of paragraph (k)(2)(ii) provide that the Company clear all
transactions on behalf of customers on a fully disclosed basis with a clearing broker-dealer. The
clearing broker-dealer carries all of the accounts of the customers and maintains and preserves all
related books and records as are customarily kept by a clearing broker-dealer.

A summary of the Company’s significant accounting policies are as follows:

Accounting policies: The Company follows generally accepted accounting principles (GAAP),
as established by the Financial Accounting Standards Board (the FASB) to ensure consistent
reporting of financial condition, results of operations, and cash flows.

Cash and Cash Equivalents: The Company considers all cash and money market instruments
with a maturity of ninety days or less to be cash and cash equivalents.

The Company maintains its demand deposits in a high credit quality financial institution.
Balances at times may exceed federally insured limits.

Property and Equipment: Property and equipment are recorded at cost. Depreciation is provided
by use of straight-line methods over the estimated useful lives of the respective assets.
Maintenance and repairs are charged to expense as incurred; major renewals and betterments are
capitalized. When items of property or equipment are sold or retired, the related cost and
accumulated depreciation are removed from the accounts and any gain or loss is included in the
results of operations. Depreciation expense for 2017 was $2057.

Income Taxes: The Company utilizes the asset and liability method of accounting for income
taxes, as prescribed by Accounting Standards Codification 740 — Income Taxes (“ASC 740”).
Under this method, deferred tax assets and liabilities are recognized for the future tax
consequences attributable to differences between the financial statement carrying amounts of
existing assets and liabilities and their respective tax bases.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes (Continued): This method prescribes a more-likely-than-not threshold for
financial statement recognition and measurement of a tax position taken by the Company. As of
December 31, 2017, the Company determined that it had no uncertain tax positions which
affected its financial position, its results of operations or its cash flows and will continue to
evaluate for uncertain tax positions in the future. The federal and state income tax returns of the
Company are subject to examination by the IRS, generally for three years after they were filed.
Tax expense for year 2017 is estimated at $123,098.

Estimates: Management uses estimates and assumptions in preparing financial statements in
accordance with GAAP. Those estimates and assumptions affect the reported amounts of assets
and liabilities, and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expense during the reporting period. Actual
results could vary from the estimates that were assumed in preparing the financial statements.

Revenue Recognition: Commission revenues and clearing expenses are recorded on a
settlement-date basis. Profit or loss arising from all securities transactions entered into for the
account and risk of the Company are recorded on a settlement-date basis. Transactions recorded
on a settlement-date were not materially different from the trade-date basis.

Securities Transactions: Principal transactions and related revenues and expenses are recorded at
fair value on a trade-date basis (as if they had settled). Profit and loss arising from all securities
transactions entered into for the account and risk of the Company are recorded in trading revenue
in the statement of operations. Amounts receivable and payable for securities transactions that
have not reached their contractual settlement date are recorded net as receivable from clearing
broker on the statement of financial condition.

Date of Management’s Review: Subsequent events were evaluated through February 28, 2018,
the date which the financial statements were available to be issued.

NOTE B —NET CAPITAL

The Company, as a registered broker dealer is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1. At December 31, 2017, the Company had net capital of
$1,678,305, which was $1,578,305 in excess of its required net capital of $100,000 and its ratio
of aggregate indebtedness to net capital was 0.395 to 1.0.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE C —LEASES

The Company leases its office facilities under lease agreements. Rent expense for the year ended
December 31, 2017 was approximately $127,913. The Company had no lease commitments
extending beyond one year.

NOTE D - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET CREDIT RISK

As a securities broker, the Company is engaged in buying and selling securities for a diverse
group of individuals and other entities. The Company’s transactions are collateralized and are
executed with and on behalf of its customers, including other brokers and dealers and other
financial institutions.

The Company introduces all customer transactions in securities traded on U.S. securities markets
to another firm on a fully disclosed basis. The agreement between the Company and its clearing
broker provides that the Company is obligated to assume any exposure related to non-
performance by customers or counter parties. The Company monitors clearance and settlement
of all customer transactions on a daily basis.

The Company’s exposure to credit risk associated with the non-performance of customers and
counter parties in fulfilling their contractual obligations pursuant to these securities transactions
can be directly impacted by volatile trading markets which may impair the customer’s or counter
party’s ability to satisfy their obligations to the Company. In the event of non-performance the
Company may be required to purchase or sell financial instruments at unfavorable market prices
resulting in a loss to the Company. The Company does not anticipate non-performance by
customers and counter parties in the above situations.

In the normal course of business, the Company’s customer activities involve the execution,
settlement, and financing of various customer securities transactions. These activities may
expose the Company to off-balance-sheet-risk in the event the customer or other broker is unable
to fulfill its contracted obligations and the Company has to purchase or sell the financial
instrument underlying the contract at a loss.



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTEE - FAIR VALUE

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market
for the asset or liability or, in the absence of a principal market, the most advantageous market.

Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

o Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

¢ Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumptions about the assumptions that market participants would use in pricing the asset
or liability.

The availability of observable inputs can vary from instrument to instrument and is affected by a
wide variety of factors, including, for example, the type of instrument, whether the instrument is
new and not yet established in the marketplace, the liquidity of markets, and other characteristics
particular to the instrument. To the extent that valuation is based on models or inputs that are
less observable or unobservable in the market, the determination of fair value requires more
judgment. Accordingly, the degree of judgment exercised in determining fair value is greatest
for instruments categorized in Level 3.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair
value hierarchy. In such cases, an instrument’s level within the fair value hierarchy is based on
the lowest level of input that is significant to the fair value measurement. The Company’s
assessment of the significance of a particular input to the fair value measurement in its entirety
requires judgment, and considers factors specific to the instrument.

10



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTEE - FAIR VALUE (CONTINUED)

Fair value of investments securities available for sale are determined by obtaining quoted prices
on nationally recognized securities exchanges when available. If quoted prices are not available,
fair value is determined using matrix pricing, which is a mathematical technique used widely in
the industry to value debt securities without relying exclusively on quoted prices for the specific
securities but rather by relying on the securities’ relationship to other benchmark quoted
securities.

State and municipal government obligations which include U.S. Government securities and
Government-sponsored enterprises are stated at fair value based on third-party dealer quotes.
These financial instruments are classified in Level 2 of the fair value hierarchy.

The Company assesses the levels of the instruments at each measurement date, and transfers
between levels are recognized on the actual date of the event or change in circumstances that
caused the transfer in accordance with the Company’s accounting policy regarding the
recognition of transfers between levels of the fair value hierarchy. For the year ended December
31, 2017, there were no transfers of securities between levels. Positions held by the company at
year end were classified as level 1. The total value of the stock at year end was $32,932.

NOTE F - CLEARING BROKER AND CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed
basis, customer accounts of the Company. In accordance with this agreement, the Company is
required to maintain a deposit in cash or securities. The deposit with its clearing broker is
refundable but, subject to offsets, if and when the Company ceases doing business with the
clearing broker.

Amounts receivable from its clearing organization at December 31, 2017 consist of commissions
receivable and funds on deposit in various accounts. The receivable is considered fully
collectible and no allowance is required.

Amounts payable to the clearing broker dealer at December 31, 2017 consists of margin debt
collateralized by securities owned. The margin debt bears interest at December 31, 2017 at
3.04%, the federal funds rate plus 2.5%.

NOTE G — CONTINGENCIES

The Company is subject to litigation in the normal course of business. The Company has no
litigation in progress at December 31, 2017.

11



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE H - INDEMNIFICATIONS

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The
Company’s maximum exposure under these arrangements is unknown, as this would involve
future claims that may be made against the Company that have not yet occurred. The Company
expects the risk of future obligation under these indemnifications to be remote.

NOTEI-RELATED PARTY

An entity [-Bankers Direct, LLC is affiliated through common ownership and management.
Contributions to the affiliated entity totaled $36,285, during the year ended December 31, 2017.

NOTE J — CONCENTRATIONS
The Company maintains its demand deposits in a high credit quality financial institution.

Balances at times may exceed federally insured limits. Generally, these deposits may be
redeemed upon demand and, therefore, bear minimal risk.

12
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SCHEDULE I
IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

AS OF DECEMBER 31, 2017
NET CAPITAL:
Total stockholders’ equity $3.364,584
Less nonallowable assets:
Other assets 1,672,535)
Net capital before haircuts 1,692,049
Less haircuts
(13,744)
Net capital 1,678,305
Minimum net capital required 100,000
Excess net capital $1,578,305
Aggregate indebtedness total liabilities, less securities bought,
And securities sold, not yet purchased $ 663,896
Net capital based on aggregate indebtedness $1,678,305
Ratio of aggregate indebtedness to net capital 0.3 1

NOTE: There are no material differences between the above computation and the Company’s
corresponding unaudited Part IT of Form X-17A-5 as of December 31, 2017.

14



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES, INC

SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2017

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act
of 1934, pursuant to paragraph (k)(2)(ii) of the Rule, and was in compliance with the conditions
of the exemption at December 31, 2017.

SCHEDULE III
INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2017

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act
of 1934, pursuant to paragraph (k)(2)(ii) of the Rule, and was in compliance with the conditions
of the exemption at December 31, 2017.

15



DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367 (818) 657-0288s FAX (818) 657-02994 (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Shareholders of IBS Holding Corporation DBA I-Bankers Securities, Inc.

We have reviewed management’s statements, included in the accompanying Company’s Exemption
Report in which (1) Company identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Company claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(ii) (the “exemption provision™) and
(2) Company, stated that it met the identified exemption provision throughout the most recent fiscal year
of 2017. The Company’s management is responsible for compliance with the exemption provision and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Company’s compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management’s
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Dave 5«/{67'&& CHA m #aaaw(ta/my C’a/;moab‘/'o/(

Dave Banerjee CPA, An Accountancy Corp.

We have served as the Company's auditor since 2017.
Woodland Hills, California

February 28, 2018



IBS HOLDING CORPORATION
DBA I-BANKERS SECURITIES,

INC.
535 5th Avenue, 4th Floor
New York NY 10017

Exemption Report

IBS Holding Corporation dba I-Bankers Securitics, Inc. (the Company) is a registered broker-desler subject
10 Rule 17a-5 promulgated by Securities and ixchange Commission (17 C.F.R. 5240.17a-3, "Reports to be
made by certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R.
5240.17a-5(d)(1) and (4). To the best of its knowledge and belief. the Company states the following:

1. The Company claimed an exemption from 17 C.F.R. 940.15¢3-3 under the following provisions of 17
C.I.R, 5240.15¢3-3(K)2)(i)

2. The Company met the identilied exemption provisions in 17 C.F.R. 5244.15¢3-3
(k)(2)(ii) throughout the period January |, 2017 to December 31, 2017 without exception.

{BS Holding Corporation dba [-Bankers Securities, Inc.

1, Shelley Leonard, swear (or affirm) that, to my best knowledge and belicf, this Exemption Report is true and
cotrect.

- ’7 *
A I AE

= By, Shelley Leonard
President

February 28, 2018



DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367+ (818) 657-0288¢ FAX (818) 657-0299« (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Shareholders of IBS Holding Corporation DBA [-Bankers Securities, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securitics Exchange Act of 1934 and in the
Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were agreed to by IBS
Holding Corporation (Company) and the SIPC, solely to assist you and the SIPC in evaluating the Company’s compliance with
the applicable instructions of the General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2017.
Management of the Company is responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and in accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose.

The procedures we performed, and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries noting
no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the year
ended December 31, 2017, with the Total Revenue amounts reported in Form SIPC-7 for the year ended
December 31, 2017 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting no
differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was
originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the expression of an
opinion or conclusion, respectively, on the Company’s compliance with the applicable instructions of the Form SIPC-7 for the
year ended December 31, 2017, Accordingly, we do not express such an opinion or conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and should
not be used by anyone other than these specified parties.

Dave gamy'w CHA o %omf&‘wwy 6’0/;00/‘«&‘/0/(

Dave Banerjee CPA, An Accountancy Corp.

We have served as the Company's auditor since 2017,
Woodland Hills, California
February 28, 2018



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %azs_gi;\f;_tggdoD.C. 20090-2185

General Assessment Reconciliation
12/31/2017

Fot lhe liscal year endad __ 22> 2%
(Read carefully the instructions in your Working Copy before completing (his Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaled Examining Authority, 1934 Act registration no. and month in which liscal year ends for
purposes of the audil requirement of SEC Rule 17a-5:

SIPC-7

(35-REV 6/17)

SIPC-7

(35-REV 6/17)

|I-Bankers Securities, Inc. 8-049385
535 5th Ave. 4th Floor
New York, NY 10017-8020

Note: I any of the information shown on the
mailing label requires correction, please e-mail
any correclions lo form@sipc.org and so
indicate on the form filed.

Name and telaphone number of person to
conlact respecling this form.

| Sheliey Leonard 8172918962

WORKING COPY

L

49537
(3106

. General Assessment (item 2e from page 2)

~—

B. Less payment made with SIPC-6 filed (exclude interest)

Dale Paid
Less prior overpayment applied { )

6431

Assessmeanl balance due or (overpayment)

m o o

Interest compuled on late payment (see instruction E) for______days at 20% per annum

(6431

heal

Tolal assessment balance and interest due (or avarpayment carried forward)

G. PAYMENT: V the box

Check malled to P,0. Boxl;lFunds WIred

Total (must be same as F above)

46431

H. Overpaymenti carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act regislration number):

The SIPC member submitling this {form and the
parson by whom il is execuled represent thereby
that ali information contained herein is true, cosrect
and complete.

I-Bankers Securities, Inc.

- N o1 Corporaton, P“"T other arganizalic”)
&
¥ IR W e WP
{Autharized SMINArn

President

Dated the28 day of February , 20 18 .
)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the Jatest 2 years in an easily accesslble place.

£5 Dates:

= Posimarked Received Reviewed

d

= Calculations Documentalion Forward Copy
o= .

> Exceplions:

o

&5 Disposition of axceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT s
beginning 17
and ending Y

Eliminate cents

Item No. 56505402

2a. Total revenue (FOCUS Lire 12/Part 1A Line 9, Code 4030}

2. Additions:
{11 Tolal revenuss from the securities business of subsidiaries {excep! foreign subsidiarles) and

predecessors not included above.

{2) Met loss from principal transaclions in securities in rading accounts. 94349
(3) Net less from principal lransactions in commodities in trading aceounts.
{4) (nterest and dividend expense deducted in determining ilem 2a.
{5} Nel loss from management af or parlicipation in the underwriting or distribulion of securities.
{6) Expenses other than adverlising, prinling, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.
{7) Net loss lrom securities in invesiment accounts,
Total additions 94349
2¢. Deduclions:
(1} Revenues from the distribution of shares of a registerad open end investment company or nit
investment trust, from 1he sale of variable annvities, from the business of insurance, from invesiment
advisory services rendered 1o registered invesiment companies of insurance company separate
accounts, and from transactions in securily fulures produsts.
{2} Revenues trom commodity transactions.
{3) Commissions, floor brokerage and clearance paid to lher SIPG members in conneclion wilh
securities transactions. 240766
{4) Reimbursemenis for postage in connection with proxy solicitation.
{5) Nel gain from securilies in investmeni accounts.
(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
{ii) Treasury bills, bankers acceplances or commarcial paper 1hal mature nine months or less
from issyance date.
{71 Direct expenses of printing advertising and legal fees incuried in conngction with other revenue
related 1o the securilies business {revenue defined by Section 16{9)(L) of the Act).
(8) Other revenue nol refated either directly or indirecily 1o {he securilies business.
(See Instruction C):
(Deductions in excess of $100,000 require documentalion)
(8} (i) Total interes! and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus lire 2b(4) above) but nol in excess 662
of total interest and dividend income. $
{ii} 40% ot margin interest earned on customers securilies
accounts (40% of FOCUS line 5, Cods 3960). $
Enter the greater of line (i} or {ii) 662
Total deductions 241428
2d. SiPC Nel Operating Revenues 56358323
2e. General Assessment @ 0015 Rate effective 1/1/2017 59537

{lo page 1, line 2.A.)



