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OATH OR AFFIRMATION

I, Alexander Feldman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Pacific Financial Associates , as

of June30 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

Signature
KEu.Y20OEACH.

NotaryPublic - Stateofflorida President-. Commission# GG006053

My Comm.ExpiresJunei, 2020 TitleBondedthrou NationalotaryAssn.

tary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director andManaging Members
of PACIFIC FINANCIAL ASSOCIATES, NV

Opinion on the Financial Statements

Wehave audited the financial statements of PACIFIC FINANCIAL ASSOCIATES,
NV("Company") which comprise the statement of financial condition as of June30, 20l 8, and the
related statements of operations,changes in member's equity, and cashflows for the year then
ended, and the related notes andschedules(collectively referred to as the "financial statements".
In our opinion, the financial statements present fairly. in all material respects, the financial position
of theCompanyas of June30, 2018, andthe results of its operations and its cashflows for the year
then endedin conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion

Thesefinancial statementsare the responsibility of the Company's management. Our
responsibility is to expressan opinion on the Company's financial statements based on our audit.
We are a public accounting firm registeredwith the Public CompanyAccounting Oversight Board
(United States) (PCAOB) andare required to be independent with respect to the Company in
accordance with the U.S.federal securities laws andthe applicable rules and regulations of the
SecuritiesandExchangeCommission and the PCAOB.

We conductedour audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire
that weplan and perform the audit to obtain reasonable assuranceabout whether the financial
statements are free of material misstatement,whether due to error or fraud. Our audit included
performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, andperforming proceduresthat respond to those risks. Such
proceduresincluded examining, on a test basis,evidence supporting the amounts and disclosuresin
the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates madeby management,as well as evaluating the overall presentationof the
financial statements.We believe that that our audit provides a reasonablebasis for our opinion.

The information contained in the supplementalschedulelisted in the accompanying index hasbeen
subjectedto audit proceduresperformed in conjunction with the audit of the Company's financial
statements.

-l-



REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Supplemental Information

The Computationof Net Capital hasbeensubjectedto audit proceduresperformed in conjunction
with the audit of the Company's financial statements.The supplementalinformation is the
responsibility of theCompany's management. Our audit proceduresincluded determining whether
thesupplementalinformation reconcilesto the financial statements or the underlying accounting
and other records,asapplicable,andperforming procedures to test the completeness and accuracy
of the information presented in the supplemental information. In forming our opinion on the
supplementalinformation, we evaluated whether the supplementalinformation, including its form
andcontent, is presentedin conformity with 17C.F.R.§240.17a-5.In our opinion, the
Computationof Net Capital is fairly statedin all material respects,in relation to the financial
statements as awhole.

Michael D.Star.P.A.,CPA
Daytona Beach Shores,Florida

We haveservedasPacific Financial Associates,NV's auditor since2018.
August 20, 2018

-2-



PacificFinancialAssociates,NV.
Statement of FinancialCondition

June30,2017

Assets

Cashand cashequivalents $ 50,665
Commissions receivable 2,804

Prepaid expenses 227

Total assets $ 53,696

Liabilities and Stockholder's Equity

Accounts payable and accrued expenses $ 6,293
Due to stockholder 1,963

8,256

Total liabilities 8,256

Stockholder's equity
Common stock ($0 par value, 100,000 shares authorized,

46,821shares issued andoutstanding)

Paid-in capital 2,000
Retainedearnings 43,440

Total stockholder's equity 45,440

Total liabilities and stockholder's equity $ 53,696

The accompanying notes are an integral part of these financial statements



PacificFinancialAssociates,NV.
Statement of income(Loss)

Forthe FiscalYearEndedJune30,2018

Revenues

Commissions income $ 36,617

Total revenues 36,617

Expenses
Commissions expense 10,107
Insurance 9,007
Professional services 6,565

Regulatory fees 2,035
Salaries & Relatedpayroll taxes 6,542
All other expenses 422

Total expenses 34,678

Net income (loss)before income tax provisions 1,939

income tax provision -

Net income (loss) $ 1,939

Theaccompanying notes are an integral part of thesefinancial statements



PacificFinancial Associates,NV

Statement of ChangesinStockholder'sEquity
For the FiscalYearEnded June30,2017

Common

Stock Common Paid-in Retained

Shares Stock Capital Earnings Total

Baiance,June 30, 2017 46,821 $ 2,000 $ 41,501 $ 43,501

Net income (Loss) 1,939 1,939

Balance,June30, 2018 46,821 $ - $ 2,000 $ 43,440 $ 45,440

The accompanying notes are an integral part of these financial statements



Pacific FinancialAssociates,NV.
Statement of CashFlows

For the Fiscal Year EndedJune30,2017

Cash flows from operating activities:

Net income (loss) $ 1,939

Adjustments to reconcile net income (loss)to net cash
provided by (usedin) operating activities:

(Increase)decreasein:
Clearing broker deposit
Commissions receivable (528)

Prepaidexpenses (32)
(Decrease)increase in:

Accounts payable and accrued expenses (1,136)
Commissionspayable (256)

Net cashprovided by operating activities (13)

Cashflows from investing activities:

Cashflows from financing activities: -

Net increase in cashand cash equivalents (13)

Cashand cashequivalents at beginning of year 50,678

Cash and cashequivalents at end of year $ 50,665

Supplemental disclosure of cashflow information:
Cashpaidof interest $ -

Taxes paid $ -

The accompanyingnotes are an integral part of thesefinancial statements



Pacific Financial Associates,NV
Notes to Financial Statements

June 30,2018

Note 1- Organization and Nature of Business

Pacific Financial Associates,NV (the "Company") wasorganizedin the State of Nevadaon
December8th, 2000.The Companyis a registered broker/dealerunder the Securitiesand
Exchange Act of 1934 and is a memberof the Financial Industry Regulatory Agency(FINRA) and
the Securities Investment Protection Corporation ("SIPC").

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities
broker-dealer, which comprisesseveral classes of services, including:

• Mutual fund retailer
• Broker or dealerselling variable life insurance or annuities

Under its membershipagreement with FINRA and pursuant to Rule 15c3-3 (k) (l), the Company
will not holdcustomerfundsor safekeepcustomersecurities.Accordingly, the Company is exempt
from the requirement of Rule 15c3-3 under the SecuritiesExchangeAct of 1934 pertaining to the
possessionor control of customer assetsand reserve requirements.

Useof Estimates - The preparation of financial statements in conformity with accounting principles
generally accepted in the United States requiresmanagement to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assetsand
liabilities at the dateof the financial statements and the reported amounts of revenues and expenses

during the reporting period. Actual results could differ from those estimates.

Commissions - Commissionsand related clearing expensesare recorded on a trade-date basisas
securities transactions occur and includecommissionsfrom saleof mutual funds, variableannuities

andinsuranceproducts.

Income Taxes - The amount of current and deferred taxes payable or refundable is recognized as
of the dateof the financial statements, utilizing currently enactedtax laws and rates. Deferredtax
expensesor benefits are recognized in the financial statements for the changes in deferred tax
liabilities or assetsbetweenyears.However no suchexpensesor benefits were recordedasof June
30,2018 because it is not material.

TheCompanyrecognizesand measures its unrecognized tax benefits in accordancewith FASB ASC
740, Income. Taxes. Under that guidance the Company assesses the likelihood, based on their
technical merit, that tax positions will be sustained upon examination based on the facts,
circumstances and information available at the end of each period. The measurement of
unrecognizedtax benefits is adjusted when new information is available, or when an event occurs
that requires a change.



Pacific Financial Associates,NV
Notes to Financial Statements

June 30,2018

Note 2 - Significant Accounting Policies (continued)

Statement of Cash Flows - TheCompanyhasdefinedcashequivalentsashighly liquid investments,
with original maturities of lessthan three months that arenot heldfor salein the ordinary courseof
business.

Note 3 - Fair Value of Financial Instruments

Unlessotherwise indicated,the fair valuesof all reported assetsandliabilities that represent financial
instruments (none of which are held for trading purposesapproximate the carrying values of such
amounts.

Note 4 - Related Parties

The companypaysa small salary and commissionsto its sole stockholder. During the year salaries
paid to the stockholder were $6,542 including related payroll taxes. In addition the stockholderwas
paid $10,107 in commissions. At year end, commission payableto stockholder was $1,963 and
expense reimbursementdue to stockholder $3,000.

Note 5 - Net Capital Requirements

The Companyis subject to the SECUniform Net Capital Rule SECRule 1Sc3-1(a) (2) (vi), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital,both asdefined, shallnot exceed15to 1.Rule 15c3-1 also provides that
equity capitalmay not be withdrawn or cashdividends paid if the resulting net capital ratio would
exceed 10 to 1. At June 30, 2018, the Company had net capital of $42,409which was $37,409 in
excessof its required net capital of $5,000. The Company's net capital ratio was 0.24 to 1.

Note 6 - Income Taxes

At June30, 2018 therewas no Federalor State income taxes due. There is no state income tax in
Nevadawhere incorporated andFlorida corporate taxes are basedon Federaltaxes with a $50,000
exemption.

The accountingprinciples generally acceptedin the United States of America providesaccounting
and disclosure guidance about positions taken by an organization in its tax returns that might be
uncertain. Management hasconsideredits tax positions and believesthat all of the positions taken
by the Company in its Federal and State organization tax returns are more likely than not to be
sustained upon examination.The Company is subjectto examinationsby U.S.Federaland State tax
authorities from July 1,2015 to the present, generally for three yearsafter they are filed.



Pacific Financial Associates,NV
Notesto Financial Statements

June 30,2018

Note 7- Exemption from SEC Rule 15c3-3

Under its membership agreement with FINRA and pursuant to Rule 15c3 (k)(1), the Company's
businessthat limit their activities (both principal and agent) to transactions in certain redeemable
securities of registered investment companies (mutual funds) or insurance products. Under this
exemption,the broker-dealer maybriefly handle customer funds and/orsecurities, but must promptly
transmit such funds and securities received in connection with its broker or dealer activities.
Additionally, it cannot hold funds or securities for, or owe money or securities to, customers.

Note 8 - SIPC Supplementary Report Requirement

The Companyis not required to complete the SIPCSupplementary Report under SECRule 17a-5(e)
(4) for fiscal year ending June 30, 2018 because the Company's SIPCNet Operating Revenues are
under$500,000 andalso becauseit is exemptfrom SIPCmembership.

Note 9 - Subsequent Events

Management has reviewed the results of operations for the period of time from its fiscal year end
June30, 2018through August 20, 2018,the date the financial statements were availableto be issued,
and hasdeterminedthat no adjustments arenecessaryto the amountsreported in the accompanying
financial statements nor haveany subsequent events occurred, the nature of which would require
disclosure.



Pacific FinancialAssociates,NV.
ScheduleI- Computation of Net Capital Requirements

Pursuantto Rule 15c3-1

As of June30,2018

Computation of net capital $ 45,440
Total stockholder's equity
Less:Non Allowable assets

CRDdeposits -

Commissionsreceivable (2,804)
PrepaidExpenses (227)

Total Adjustments (3,031)

Net Capital $ 42,409

Computation of net capital requirements
Minimum net capital requirements

6-2/3% of net aggregate indebtness $ 420

Minimum dollar net capital required $ 5,000

Net capital required (greater of above) 5,000
Excessnet capital 37,409

Aggregate indebteness to net capital 0.15 : 1

Computation of aggregate indebtedness:
Total Liabilities $ 6,293

The following is a reconciliation of the above net capital computation with the

Company'scorresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net capital per Company'scomputation $ 42,409
Audit adjustments:

CRDdeposits 0
Rounding

Net capital per Audit $ 42,409

The accompanying notes are an integral part of theseßnancial statements



PACIFIC FINANCIAL ASSOCIATES,NV
Schedule II- Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3
As of June 30,2018

A computationof reserve requirements is not applicableto Pacific Financial Associates,NV asthe
Companyqualifies for exemptionunder Rule 15c3-3(k)(1).

-11-



PACIFIC FINANCIAL ASSOCIATES, NV
Schedule III - Information Relating to Possession or Control

Requirements Pursuant to Rule 15c3-3
As of June 30,2018

Information relating to possessionor control requirements is not applicable to Pacific Financial
Associates, NV as the Companyqualifies for exemption under Rule 15c3-3(k)(1).

-12-



Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Boardof Directors and Stockholdersof
Pacific Financial Associates,NV

Wehavereviewedmanagement'sstatements,includedin the accompanyingForm Custody exemption
report, in which (1) Pacific FinancialAssociates.NV (the "Company") identified the following provisionsof
17C.F.R.§15c3-3(k)under which the Companyclaimed an exemption from 17C.F.R.§240.15c3-
3(k)(1) (the "exemption provisions") and (2) the Companystated that the Company met the identified
exemptionprovisions throughout the most recent fiscal year without exception. The Company's
management is responsiblefor compliance with the exemption provisionsand its statements.

Our review wasconductedin accordance with the standards of the Public Company Accounting

Oversight Board (United States)and, accordingly, included inquires andother requiredproceduresto
obtain evidenceabout the Company's compliancewith the exemptionprovisions. A review is
substantially less in scopethan an examination, the objective of which is the expression of an opinion on
the management's statements. Accordingly, we do not express suchanopinion.

Basedon our review, we are not aware of any material modifications that should be made to
management'sstatements referred to abovefor them to be stated, inall material respects,basedon the
provisions set forth in paragraph(k)(1) of Rule 15c3-3 underthe securitiesExchangeAct of 1934.

Michael D.Star, P.A.,CPA
DaytonaBeachShores,Florida

August20,2018
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Pacific Financial Associates NV, Inc.

August 14.2018

To whom it may concern,

1. Thebrokeroperated underSEA 15C3-3 (K)(1). The broker does not holdcustomer
funds or safe-keep customer securities.

2. The broker has met the identified exemption provision throughout the most recent fiscal
year without exception.

3. The broker rarely receive customer funds but if we do, they are sent out to the mutual
fund or insurance company.

Sincerely,

Alex Feldman
Presidentand Chief Compliance Officer

1920E. Hallandale Beach Blvd #709 Hallandale Beach, FL 33009(954) 732-4495

Registered Broker-Dealer, Member FINRA and SIPC


