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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: I[VP CAPITAL LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) " FIRM 1.D. NO.

337 NOYAC PATH

{No. and Strect)

WAER ML A/ 11976

(&ity) (State)! (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
OLIVER EBERSTADT 212-308-0940
{Arca Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

LERNER & SIPKIN

{Name — if individual, state last, first, middle name)

132 NASSAU STREET, SUITE 1023 NEW YORK NY 10038
{Address) (City) (State) (Zip Code)
CHECK ONE:

Cerliﬁcd Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by u statement of facts and circumstunces relied on as the basis for the exemption. See Section 240.1 7a-5(¢)(2)

Potential persons who are to respond to the %ollection of
information contained in this form are not required to respond
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OATH OR AFFIRMATION

L OLIVER EBERSTADT , swear (or affirm) that, to the best of

my lmowledge and behef the accompanying financial staternent and supportmg schedules pertaining to the firm of

VP CAPITAL LLC ) , as
of DECEMBER 31 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Ketler “Title
nebra Keller
Motary Pvi}m‘ guts of Ne s York

CEIINELS
ain Suffolk (,OL'}W
December 1D,

2018

‘ Qau
This report ** contains (check all apphcnble boxes): Comprdssion EﬁﬁP“aS
. (a) Facmg I'age

Gompumﬁon for})etermmaﬁon of-tbe Resewe Reqmrements Under Exhibit A of Rule 15¢3-3.
E k). & Rcconciimnon between:the: audlted aml unaudited Statements of Financial Condition with respect to methods of
consolidation;
& D) An Oath or Affirmation.
] (o) Ace py of'the SIPC Supplememal Report.
(n) A report descnbmg any material madequacxes foundto.exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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IVP CAPITAL,LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS

Cash and cash equivalents
Accounts receivable
Other assets

Total assets

LIABILITIES AND CAPITAL

Liabilities:
Accounts payable and accrued expenses

Total liabilities

Capital (Note 3)

Total habilities and capital

$ 32,735

314,634
130,259

$377,628

§ 22,574

22,574

355,054

$377.628
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1IVP CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

Nature of Business

IVP Capital, LLC (The “Company"), a Limited Liability Company, is a
broker/dealer registered with the Securities and Exchange Commission and a
member of the Financial Industry Regulatory Authority. The Company is a third
party marketing firm, providing investment banking and advisory services to
alternative investment management firms, including hedge funds, private equity
funds, and, real estate related funds. The Company eams fees, as defined, in
finder fee and advisory agreements.

Under its membership agreement with FINRA, and, pursuant to Rule 15¢3-
3(k)(2)(i), the Company conducts business on a fully disclosed basis and does not
execute or clear securities transactions for customers. Accordingly, the Company
ts exempt from the requirements of Rule 15¢3-3, under the Securities Exchange
Act of 1934, pertaining to the possession or control of customer assets and
reserve requirements.

Summary of Significant Accounting Policies

Recently Issued Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board {(“FASB") issued
Accounting Standards Update (“AS U™) 2014-09, Revenue from Contracts with
Customers: Topic 606 (ASU 2014-09) to supersede nearly all existing revenue
recognition guidance under U.S. GAAP. In August 2015, the FASB issucd ASU
2015-14, Revenue from Contracts with Customers: Deferral of the Effective
Date (ASU 2015-14), which deferred the effective date for implementation of
ASU 2014-09 by one year and is now effective for annual reporting periods
beginning after December 15, 2017, with early adoption permitted but not earlier
than the original effective date. The Company has not yet selected a transition
method and is currently cvaluating the effect that the updated standard will have
on the statement of financial condition and related disclosures.

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of the
private placement offering and advisory fees, over the life of the underlying
agreement, at the time the work is performed and services are rendered.

Cash and Cash Equivalents

The Company considers moncy market funds to be cash. The Company
maintains cash in bank accounts which, at times, may exceed federally insured
limits. The Company has not experienced any losses in such accounts and does
not believe it is exposed to any significant credit risk on cash and cash
equivalents. For money market funds, no insurance is provided.




IVP CAPITAL, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

d) Income Taxes
Income taxes are not payable by, or provided for, the Company, since the
Company is a Single Member Limited Liability Company.

e) Use of Estimates
Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported amounts
of assets and liabilities, and the reported amounts of revenues and
expenses.

¥i) Subsequent Events
The Company has evaluated events and transactions that occurred between
December 31, 2017 and February 21, 2018, which is the date the financial
statements were available to be issued, for possible disclosure and recognition in
the financial statements.

Note 3- Net Capital Requirement

The Company is subject to the Securities and Exchange Commission’s Net
Capital Rule {Rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, vhall not exceed 1500%. At December 31, 2017, the Company’s net
capital of 510,161 was $5,161 in excess of its required net capital of $5,000. The
Coinpany’s net capital ratio was 222,16 .

A copy of the Firm's Statement of Financial Condtion as of December 31, 2017, pursuant to SEC Rule
17a-5, 1s available for examination at the Firm's office and at the regtonal office of the SEC.




LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP
132 Nassau Street, New York, NY 10038  Tel 212.571.0064 / Fax 212.571.0074

Jay Lerner, C.P.A. Joseph G. Sipkin, C.P.A.

. {sipkin@lernersipkin.com
Hlerner@lernersipkin.com o b ORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
IVP Capital LLC

337 Noyak Path

Water Mill, NY 11976

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of IVP Capital LLC as of December
31, 2017, and the related notes (collectively referred to as the financial statement). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of IVP
Capital LLC as of December 31, 2017 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

The financial statement is the responsibility of IVP Capital LLC’s management. Our responsibility is to
express an opinion on IVP Capital LLC’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to IVP Capital LLC in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a

reasonable basis for our opinion. .
'Yz/w\a_ < /LII/LAA‘ ek

Lerner & Sipkin CPAs, LLP
Certified Public Accountants (NY)

We have served as IVP Capital LLC’s auditor since 2009.

New York, NY
February 21, 2018




IVP CAPITAL,LLC
STATEMENT OF FINANCIAL CONDITION
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