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OATH OR AFFIRMATION

1,LawrenceAlfieri , swear (or affirm) that, to the best of

m kno vied Oief the accompaÃÍÁÀfináncial statemeni andsupporting schedules pertaining to the firm of

r Ncember 31 , 2017 , are true and correc further swear (or affi tha

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of acustomer, except as follows:

Chief Compliance Officer
Title

ry Stateof Connecticut
This report **contains (check all applicab Si0ftElgikes2/28f2021

(a) Facing Page.
7 (b) Statement of Financial Condition.

(c) Statement of income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. -

(g) Computation of Net Capital,
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing anymaterial inadequaciesfound to exist orfound to haveexisted since the dateof the previousaudit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



GE CAPITAL MARKETS, INC.
(A Wholly OwnedSubsidiary of GE Capital U.S.Holdings, Inc.)

Statement of Financial Condition

December 31, 2017

(With Report of Independent Registered Public Accounting Firm Thereon)

These financial statements and schedules should be deemed confidential pursuant to
subparagraph (e) (3) of Rule 17a-5



KPMG LLP
345 ParkAvenue

New orgNY1o154-ot02

Report of independent Registered Public Accounting Firm

To the Stockholdersand the Board of Directors
GECapital Markets,Inc.:

Opinion on the Financial Statement

We have auditedthe accompanyingstatement of financial condition of GE Caplial Markets, Inc.(the Company)
as of December 31, 2017, and the related notes (collectively, the financial statement).In our opinion,the
financial statement presents fairly, in all material respects, the financial position of the Company as of
December 31, 2017, In conformity with U.S.generally acceptedaccounting principles.

Basis for Opinion

This financial statement is the responsibility of the Company'smanagement. Our responsibility is to express an

opinion on this financial statement based on our audit.We are a public accounting firm registeredwith the
Public Company Accounting OversightBoard (United States) (PCAOB) and are required to be independent
withrespect to the Company Inaccordance with the U.S.federal securities laws and the applicable rules and
regulationsof the Securities and Exchange Commission andthe PCAOB.

We conducted ouraudit inaccordance with the standardsof the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud.Our audit included performing proceduresto assess the risks of
materialmisstatement of the financial statement,whether due to error or fraud, and performing proceduresthat
respond to those risks.Such procedures included examining, ona test basis,evidence regarding the amounts
and disclosures in the financial statement.Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well asevaluating the overall presentation of the financial
statement.We believe that our audit provides a reasonablebasis for ouropinion.

KN(c, LcP

Wehaveservedas theCompany'sauditorsince1984.

NewYork, NeNYork
February 26,2018

10LLPA aDeditaatameriaMt/rarinetahipandihnUG,mmber



GE CAPITAL MARKETS, INC.
(A Wholly Owned Subsidiary of GE Capital U.S.Holdings Inc.)

Statement of Financial Condition

December31,2017

Assets

Cash $ 2,345,172
Noninterest bearing deposit with the Financial Industry Regulatory Authority 24,302
Receivable from Parent, net (note 2 and 3) 119,488
Prepaidexpenses 57,035

Total assets $ 2,545,997

Liabilities and Stockholder's Equity

Liabilities:
Other liabilities $ 55,090

Total liabilities 55,090

Stockholder's equity:
Common stock,$1 par value; 1,000shares authorized, issued and outstanding 1,000
Additional paidgin capital 2,451,751
Retained earnings 38,156

Total stockholder's equity 2,490,907

Total liabilities and stockholder's equity S 2,545,997

Seeaccompanyingnotes to financial statements.



GE CAPITAL MARKETS, INC.
(A Wholly Owned Subsidiaryof GE Capital U.S.Holdings, Inc.)

Notes to Statement of Financial Condition

December 31,2017

(1) Organization and Summary of Significant Accounting Policies

(a) Organization

GE Capital Markets, Inc. (the Company) is a wholly owned subsidiary of GE Capital U.S.Holdings,
Inc.(GECUSHor the Parent).The Company was incorporated on February 15,1983 to provide various
investment banking services and is a registered broker and dealer in securities registered under the
Securities Exchange Act of 1934. The Company's principal operations consist of (i) developing new
sources of debt finance, (ii) providing debt placement services and (iii) arranging debt syndications.
These activities are primarily performed on behalf of GECUSH and its affiliates, however there were
no securities transactions facilitated on behalf of GECUSHor its affiliates in 2017. Additionally, the
Company is subject to regulations and oversight by both the Securities Exchange Commission (SEC)
and Financial Industry Regulatory Authority (FINRA).

On December 1,2015,General Electric Company (GE) completed the initial step of a complex set of
internal reorganization efforts and merger activity which resulted in new legal entities holding all of
General Electric Capital Corporation's domestic and international assets including stand-alone balance
sheets.As a result of the reorganization,the company became a wholly owned subsidiaryof GECUSH.

(b) Basis of Presentation

The accompanying financial statements have been prepared from separate records maintained by the
Company, and may not necessarily be indicative of the financial condition and results of operations,
which would have existed if the Company hadbeen operating asan unaffiliated entity.

(c) Cash

For purposes of the Statement of Cash Flows, cash includes highly liquid instruments, such ascashon
deposit, but excludes cash segregated in a non-interest bearing deposit account under Federal
Regulations.

(d) Income Taxes

General Electric Company, the ultimate parent of GECUSH, files consolidated U.SFederal and state
income tax returns which includes the Company's results of operations. The Parent allocates to the
Company an amount of income tax expense or benefit attributable to the Company's stand-alone
operations as though the Companyfiled separate income tax returns determined in accordance with the
provisions of Financial Accounting Standards Board (FASB) Accounting Standards Codification
(ASC) 740,Income Taxes. No provision for uncertain tax liabilities is required at December 31,2017.
The Internal Revenue Service (IRS) is currently auditing our consolidated U.S.income tax returns for
2012-2013 and has begun the audit for 2014-2015.

On December 22,2017, the U.S.enacted the Tax Cuts and Jobs Act ("U.STax Reform") that lowers
the statutory tax rate on U.S.earnings,taxes historic foreign earnings at a reduced rate of tax, establishes
a territorial tax system and enacts new taxes associated with global operations.



GE CAPITAL MARKETS, INC.
(A Wholly Owned Subsidiaryof GE Capital U.S.Holdings, Inc.)

Notes to Statement of Financial Condition

December 31,2017

Given that GE Capital Markets is a wholly domestic entity that holdsno subsidiaries and has no current
or deferred U.S.tax or current tax timing differences,the USTax Reform hasno impact on the financial
statements of the company for 2017.

(e) Use of Estimates

Preparing financial statements in conformity with U.S.generally accepted accounting principles
requires the Company to make estimates and assumptionsthat affect reported amounts and related
disclosure.Actual results could differ from those estimates.

(f) Revenue Recognition

In May of 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers, which
provides a consistent revenue accounting model across industries. Management has reviewed this
update and other ASU's that were subsequently issued to further clarify the implementation guidance
outlined in ASU 2014-09.The Companywill adopt this ASU effective January1,2018.The Company's
implementation efforts included an assessment of whether revenue streams are within the scope of the
new guidance.Based on our overall assessment of revenue streams,substantially all of the Company's
revenues are generated from activities that are outside the scope of this ASU, andtherefore the adoption
will not have a material impact on our financial statements.

(2) Related Party Transactions

The Company has, from time to time, performed services for affiliates for which the Company has received
no compensationand incurred no direct costs.In suchsituations, the financial effects of these transactions
are fully absorbed by the Parent and, therefore, are not reflected in the Company's fihancial statements.
Additionally, expenses relating to payroll expenses (salaries, incentive compensation and benefits), rent,
utilities, administrative expenses (including copyand fax machines,computer equipment andprinters,among
other things) and other offlee equipment shall be direct obligations of the Parent and are not separately
recordedon the financial statements of the Company.

As of December 31, 2017, the Company has a receivable from Parent in the amount of $119,488. This non-
interest-bearing receivable primarily represents the amount of accrued state and federal income tax benefits
that are paid by the Parent on behalf of the Company.During 2017, the Company settled state and federal
taxes in the amount of $557,840with the Parent,which were recorded as a capital contribution to additional
paid in capital on the Statement of Financial Condition. Income tax expenses are settled periodically as an
adjustment to the intercompanyreceivable/payable.

(3) Net Capital

The Company, as a registered broker and dealer in securities, is subject to Rule 15c3-1 of the SEC.The
Company computes its net capital under the aggregate indebtedness method. Under Rule 15c3-1, the
Company is prohibited from engagingin any securities transactions whenever its "aggregate indebtedness"
(asdefined) exceeds fifteen times its "net capital"(as defined).Also, the Company may be required to reduce
its businessor may be prohibited from expanding its business if its ratio of aggregate indebtedness to net
capital exceeds 10-to-1.



GE CAPITAL MARKETS, INC.
(A Wholly Owned Subsidiaryof GE Capital U.S.Holdings, Inc.)

Notes to Statement of Financial Condition

December 31,2017

The Company is exempt from Rule 15c3-3, pursuant to Section (k)(2)(ii) of the Rule which requires all
customer transactions to be cleared through another broker-dealer on a fully disclosed basis.

In addition, as a securities broker and dealer, the SEC requires the Company to maintain a minimum net
capital level that is the greater of $100,000or 6 2/3°Åof total aggregate indebtedness.At December 31,2017,
the Company had net capital of $2,290,082, which was $2,190,082more than the minimum net capital
requiredunder Rule 15c3-1.

(4) Subsequent Events

There were no reportable subsequent events through February 26,2018, the date the financial statements were
issued.


