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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Venture.co Brokerage Services, LLC OFFICIAL USE ONLY
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
DeMarco Sciaccotta Wilkens & Dunleavy, LLP .
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9645 Lincolnway Ln. Ste. 214A Frankfort L 60423
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OATH OR AFFIRMATION

1, Aaron J. Pollak , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Venture.co Brokerage Services, LLC

, 88
of December 31 ,2017 , are true and correct. [ further swear (or affirm) that
neither the company nor any partnet, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

““!IQHM""’

\“‘r " A E [-D ""

','
..'

.

*

.

M

<t ‘ :

. Q
\\“

"
w

Y A

79
e,
N
gt

% oA . " + Q .t.
) % P o Title
% :Feh. A0, <
°¢ PE' ------ \\ o
lll llJl R M O‘ \\“\\
13 et
( e C Nofary Public it

s report™¥ contains (check all applicable boxes):

M(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprictors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

() Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

[1 (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Venture.co Brokerage Services, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Venture.co Brokerage Services, LLC, (the
"Company") as of December 31, 2017, and the related notes (collectively referred to as the financial statements). In
our opinion, the statement of financial condition presents fairly, in all material respects, the financial position of
Venture.co Brokerage Services, LLC as of December 31, 2017 in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the Company’s financial statement based on our audit. We are a public accounting firm registered with
the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

We have served as Venture.co Brokerage Services, LLC’s auditor since 2016.
Detluco Seincerly, Mu.fM»? ut

Frankfort, Illinois
February 23, 2018

Phone:708.489.1680 Fax:847.750.0490 | dscpagroup.com
9645 W. Lincolnway Lane, Suite 214A | Frankfort, IL 60423
330 East Northwest Highway, 2" Floor | Mount Prospect, IL 60056
3809 Belmont Boulevard | Sarasota, FL 34232



VENTURE.CO BROKERAGE SERVICES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

ASSETS
ASSETS
Cash $ 49,371
Accounts receivable 95,252
Prepaid expenses 14,813
TOTALASSETS $ 159,436
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES
Accounts payable $ 2,956
Accrued commissions 77,455
TOTAL LIABILITIES 80,411
MEMBER'S EQUITY 79,025
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 159,436

The accompanying notes are an integral part of this financial statement.
2



Note 1 -

Note 2 -

VENTURE.CO BROKERAGE SERVICES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

Organization and Nature of Business

Venture.co Brokerage Services, LLC (the “Company”) is a broker-dealer registered
with the United States Securities and Exchange Commission (“SEC”) and is a member
of the Financial Industry Regulatory Authority (“FINRA”). The Company was founded
in October 2014 under the laws of the State of Delaware. The Company provides
investment banking and related financial advisory services to institutional clients. It
operates out of two offices, one in Burlington, VT and one in New York, NY.

The Company is wholly owned by Venture.co Holdings, Inc. (the “Parent”), a holding
company located in Burlington, Vermont.

Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements are presented in conformity with accounting
principles generally accepted in the United States of America (“U.S. GAAP”).

Revenue Recognition

The Company records commissions and fees as they are earned based on the
services provided or the closing of certain securities transactions. Revenues are
recognized when billed for retainer fees, engagement fees and contractor fees.

The Company records contractor fees charged to independent representatives when
billed. ;

The Company considers all fees receivable at December 31, 2017 to be collectable
and no allowance for doubtful accounts is deemed necessary at December 31, 2017.

Income Taxes

The Company consolidates its taxable income with its Parent, which files corporate
income tax returns for federal and state purposes. As a result, no federal or Vermont
income taxes are provided as they are the responsibility of the Parent company.

The Company has adopted the uncertainty in income tax accounting standard. This
standard provides applicable measurement and disclosure guidance related to
uncertain tax positions. Adoption of this standard has had no effect on the Company's
financial statements.



Note 2 -

Note 3 -

Note 4 -

VENTURE.CO BROKERAGE SERVICES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

Summary of Significant Accounting Policies (continued)

Income Taxes (continued)

The Company’'s Parent files income tax returns in the U.S. in federal and state
jurisdictions. The years 2015 through 2017 remain subject to examination by taxing
authorities.

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Concentrations

The Company maintains cash balances in one financial institution, which are insured
by the Federal Deposit Insurance Corporation (FDIC). From time to time, the
Company’s balances may exceed these limits. The Company believes it is not
exposed to any significant credit risk on cash.

During 2017, the Company provided services to one major customer constituting
approximately 77.3% of total revenues.

This customer represented 96.3% of the Company’s accounts receivable at December
31, 2017.

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1) which
requires the maintenance of a minimum net capital, as defined, of the greater of
$5,000 or one-fifteenth of aggregate indebtedness, as defined. At December 31, 2017,
the Company had net capital of $46,415, which exceeded its requirement by $41,054.
Additionally, the Company must maintain a ratio of aggregate indebtedness to net
capital of 15:1 or less. At December 31, 2017, this ratio was 1.73:1.

The Company is exempt from the provisions of Rule 15¢3-3 of the SEC since the
Company’s activities are limited to those set forth in the conditions for exemption
pursuant to subsection k(2)(i) of the Rule.



VENTURE.CO BROKERAGE SERVICES, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2017

Note 5 - Related Party Transaction

The Company has an expense sharing agreement with the Parent in which the
Company will only pay expenses that are exclusively attributable to the operations of
the Company The Parent is responsible for rent, electric, internet, insurance, travel,
legal and payroll expenses. Per the terms of the agreement, the Parent paid $132,884
of shared expenses on behalf of the Company for the year ended December 31, 2017.



