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OATH OR AFFIRMATION

I, Anthony Schepis , swear(or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PursuitPartnersLLC

, as

of 12/31 , 20 17 ,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of a customer, except as follows:

Managing Member

Title

Notary Public SONIA KHAN
Notary Public

's report ** contains (check all applicable boxes): Connect|Cut
(a) Facing Page, y Comm.Expires(b) Statement of Financial Condition.

2 (c) Statementof Income(Loss).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietors' Capital.

D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(l) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequaciesfound to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BREARD& ASSOCIATES,INC.
CERTIFIEDPUBUCACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the DirectorsandEquityownersof PursuitPartners,LLC

Opinion on the Finaneial Statements

We have audited the accompanying statement of financial condition of Pursuit Partners, LLC (the
"Company")as of December 31,2017,the related statementsof income, changes in members'equity, and
cash flows for the year then ended,and the related notes (collectively referred to as the "financial
statements").In our opinion, the financial statementspresent fairly, in all material respects,the financial
positionof the Companyasof December 31,2017,andthe results of its operationsand its cashflows for
year then ended,in conformity with accounting principles generally acceptedin the United States.

Basisfor Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to

expressanopinionon the Company'sfinancialstatementsbasedon our audit.Weare a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are
required to be independentwith respectto the Company in accordancewith the U.S.federal securities laws
and the applicable rules andregulations of the SecuritiesandExchangeCommission andthe PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standards require that we
planandperformthe audit to obtain reasonableassuranceabout whether the financialstatementsare freeof
material misstatement,whether due to error or fraud.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks, Such
procedures includedexamining,on a test basis,evidence regarding the amounts and disclosuresin the
financial statements.Our audit also included evaluating the accounting principles used and significant
estimatesmade by management,aswell as evaluating the overall presentationof the financial statements.We
believe that ourauditprovidesa reasonablebasisfor ouropinion.

Supplemental Information

The information contained in Schedules I and II ("SupplementalInformation")has been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements.The
Supplemental Information is the responsibility of the Company's management. Our audit procedures
included determining whether the Supplemental Information reconciles to the financial statements or the
underlying accounting and other records,asapplicable,andperforming proceduresto test the completeness
and accuracy of the information presented in the Supplemental Information, in forming our opinionon the
Supplemental Information, we evaluated whether the Supplemental Information, including its form and
content is presented in conformity with 17C.F.R.§240.17a-5.In our opinion,Schedules I and II are fairly
stated,in all material respects,in relation to the financial statementstaken asawhole.

Breard & Associates,Inc.
Certified PublicAccountants

We haveservedasthe Company'sauditor since2012.
New York,New York
February22,2018

922x CorbinAvenue,Suite rio, Northridge,California 9x324
phone 818.886.og4ofax 818.886.¡924web www.baicpa.com
LosANGELES CHICAGo NEWYORK OAKLAND SEATTLE WEFOCUS& CARE"



Pursuit Partners, LLC
Statement of Financial Condition

December 31.2017

Assets

Cash andcash equivalents $ 416,377
Receivable from clearing organization 226,869
Investments,at fair market value 872,529

Dividend and interest receivable 4,229

Prepaid expensesanddeposit 7,130

Total assets $ 1,527,134

Liabilities and Members' Equity

Liabilities

Accounts payable andaccrued expenses $ 31,022
Payable to clearing firm 36,433

Total liabilities 67,455

Commitments and contingencies

Members' equity

Members' equity 1,459,679

Total members' equity 1,459,679

Total liabilities and members' equity $ 1,527,134

The accompanying notes are integral part of these financial statements
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Pursuit Partners, LLC
Statement of Income

For the Year Ended December 31,2017

Revenues

Dividend and interest income $ 39,185
Net investment gains (losses) 339,169

Total revenues 378,354

Expenses

Employee compensation andbenefits 42,998
Clearing and margin expense 34,673
Professional fees 29,107

Occupancy and equipment rental . 30,938
Data analytic and technology services 25,265
Other operating expenes 25,600

Total expenses 188,581

Net income $ 189,772

The accompanyingnotes are integral part of these financial statements
2



Pursuit Partners, LLC
Statement of Changes in Members' Equity

For the Year Ended December 31,2017

Total

Balance at December 31, 2016 $ 1,269,907

Net income (loss) 189,772

Balance at December 31,2017 $ 1,459,679

The accompanying notes are integral part of these financial statements
3



Pursuit Partners,LLC
Statement of Cash Flows

For the Year Ended December 31,2017

Cash flow from operating activities:
Net income (loss) $ 189,772
Adjustments to reconcile net income (loss) to net

cashand cashequivalents provided by (used in) operating activities:
(Increase) decreasein :

Receivable from clearing organization $ 14,376
Investments, at fair market value (88,037)
Dividend and interest receivable 1,700

Prepaid expensesanddeposit 16
(Decrease)increase in :

Accounts payable and accrued expenses 1,658
Payable to clearing firm (14,962)

Total adjustments (85,249)

Net cash and cashequivalents provided by operating activities 104,524

Net cash and cash equivalents provided by investing activities -

Net cash and cash equivalents provided by financing activities -

Net increase (decrease) in cash and cash equivalents 104,524
Cash and cash equivalents at December 31,2016 311,853

Cash and cash equivalents at December 31,2017 $ 416,377

Cash paid during the year for:
Interest $ 12

Income taxes $ -

The accompanying notes are integral part of these financial statements
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Pursuit Partner€LLC
Notes to Financial Statements

December 31,2017

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Pursuit Partners,LLC (the "Company") was organized in the State of Delaware on February 7, 2001.
The Company is a registered broker-dealer in securities under the Securities and Exchange Act of 1934.
The Company is a member of the Financial Industry Regulatory Authority ("FINRA"), and the Securities

Investor Pi-otection Corporation ("SIPC"), and is registered with the Municipal Securities Rulemaking
Board ("MSRB").

The Company is engaged in business as a securities broker-dealer, that provides several classes of
services, including purchasing and selling securities on fixed income markets, municipal markets and
National Securities Exchanges.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(ii), the Company is
exempt from the requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to the
possessionor control of customer assets andreserverequirements.

Summaryof Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assetsand liabilities at the date of
the financial statements anii the reported amounts of revenue and expensesduring the reporting period.
Actual results could differ from those estimates.

For purposes relating to the Statement of Cash Flows, the Company has defined cash equivalents as

,highly liquid investments,with original maturities of less than three months,that are not held for sale in
the ordinary courseof business.

All investment in securities are recorded at fair value in accordance with FASB ASC 820, Fair Value

Measurement, as described in Note 5. Net realized gains or losses from the sale of these securities are
computed based on specific identification of historical cost.Net unrealized gains or losses arises from
changes in the fair value of these securities during the period is included in income.
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Pursuit Partners, LLC
Notes to Financial Statements

December 31,2017

NOTE 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Securities transactions are recorded on a trade date basis with related commission income and

expensesalso recorded on a trade date basis.Dividend income is recognized on the ex-dividend date,
and interest income is recognized on an accrual basis.

The Company, with the consent of its Members, has elected to be a Delaware Limited Liability
Company. For tax purposes the Company is treated like a partnership, therefore in lieu of business
income taxes, the Members are taxed on the Company's taxable income. Accordingly, no provision or

liability for Federal Income Taxes is included in these financial statements.

The Company has adopted authoritative standards of accounting for and the disclosure of events that
occur after the balance sheet date but before the financial statements are issued or are available to be

issued.These standardsrequire the Company to recognize in the financial statements the effects of all
recognized subsequent events that provide additional evidence about conditions that existed at the date

of the balance sheet.For non-recognized subsequentevents that must be disclosed to keep the financial
statementsfrom being misleading, the Company is required to disclose the nature of the event as well as
an estimate of its financial effect, or a statement that such estimate cannot be made. In addition, the

Company is required to disclose the date through which subsequent events have been evaluated.The
Company has evaluated subsequentevents through the issuance of their financial statements(See Note
8).

NOTE 2: DEPOSIT WITH CLEARING ORGANIZATION

The Company has a clearing agreement with Wedbush Securities ("Clearing Broker") to carry its
account and the accounts of its clients as customers of the Clearing Broker. The Clearing Broker has
custody of the Company's cash balanceswhich serve as collateral for any amounts due to the Clearing
Broker as well as collateral for securities sold short or securities purchased on margin.This agreement
also requires the Company to maintain a minimum clearing deposit of $150,000 in a separate investment
account.At December 31,2017 the investment account had a value of $286,807which exceeded the

$150,000minimum by $136,807.At December 31, 2017, this investment account and the other
investment accounts of the Company with the Clearing Broker had a total fair value of $1,062,855 as
described in Note 3.
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Pursuit Partners,LLC
Notes to Financial Statements

December 31,2017

NOTE 3: INVESTMENTS, AT FAIR MARKET VALUE

Investments, at fair market value consist of securities traded on a national securities exchange which are
stated at the last reported price on the day of valuation. To the extent that these securities are actively
traded and valuation adjustments are not applied, they are categorized in level 1 of the fair value

hierarchy, as described in Note 5. As of December 31, 2017,these securities are reported at their fair
market value of $872,529.

NOTE 4: INCOME TAXES

As discussed in the Summary of Significant Accounting Policies (Note 1), all tax effects of the

Company'sincome or loss are passedthrough to the members.Therefore, no provision or liability for
Federal Income Taxes in included in thesefinancial statements.

NOTE 5: FAIR VALUE MEASUREMENTS

FASB ASC 820 defines fair value,establishesa frame work for measuring fair value, and establishes a

fair value hierarchy which prioritizes the inputs to valuation techniques.Fair value is the price that
would be received to sell an assetorpaid to transfer a liability in an orderly transaction between market
participants at the measurementdate.A fair value measurementassumesthat the transaction to sell the

assets or transfer the liability occurs in the principal market for the assetor liability or, in the absence of
a principal market, the most advantageousmarket. Valuation techniques that are consistent with the
market, income or cost approach, as specified by FASB ASC 820,are used to measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value into

Level 1- Quoted prices in active markets for identical securities.

Level 2 - Observable inputs other than quoted prices included in level 1, such as quoted prices
for similar securities in active markets; quoted prices for identical or similar securities in

markets that are not active; or other inputs that are observable or can be corroborated by
observable market data (Including quoted prices for similar securities, interest rates,
prepayment speeds,credit risk, etc.)
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Pursuit Partners, LLC
Notes to Financial Statements

December 31,2017

NOTE 5: FAIR VALUE MEASUREMENTS

(Continued)

Level 3 - Pricing inputs are unobservable that are significant to the fair value measurement

and include situations where there is little if any market activity for the investment. This
includes certain pricing models, discounted cash flow methodologies and similar techniques
that use significant unobservable inputs.

The following tables presents the Company's fair value hierarchy for those assets and liabilities

measuredat fairvalueonarecurringbasisasof Decernber31,2017:

Assets Level 1 Level 2 Level 3 Total

Marketable securities $ 642,480 $ - $ - $ 642,480

Municipal securities - 230,049 - $ 230,049

TOTALS $ 642,480 $ 230,049 $ - $ 872,529

NOTE 6: COMMITMENTS AND CONTINGENCIES

Contingencies

The Company maintains bank accounts at financial institutions. These accounts are insured either by the
Federal Deposit Insurance Commission ("FDIC"), up to $250,000,or the Securities Investor Protection

Corporation ("SIPC"), up to $500,000. At times during the year, cash balances held in financial

institutions were in excess of the FDIC and SIPC's insured limits. The Company has not experienced
any lossesin such accounts and managementbelieves that it has placed its cash on deposit with financial
institutions which are financially stable.
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Persuit Partners,LLC
Notes to Financial Statements

December 31,2017

NOTE 6: COMMITMENTS AND CONTINGENCIES

(Continued)

Commitments

In the normal course of business, the Company could be threatened with, or named as a defendant in,
lawsuits, arbitrations, and administrative claims. Such matters that are reported to regulators such as the
SEC or FINRA and investigated by such regulators, may, if pursued, result in formal arbitration claims
being filed against the Company and/or disciplinary action being taken against the Company by
regulators.Any such claims or disciplinary actions that are decided against the Company could harm the
Company's business.The Company is also subject to periodic regulatory audits and inspections which
could result in fines or other disciplinary actions. Unfavorable outcomes, in such matters, rnay result in
a material impact to the Company's financial position, statement of income or cash flows. As of
December 31,2017,management is not aware of any commitments or contingencies that could have a
material impact on the financial statements.

NOTE 7: GUARANTEES

FASB ASC 460, Guarantees,requires the Company to disclose information about its obligations under
certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and indemnification
agreements that contingently require a guarantor to make payments to the guaranteed party based on
changes in an underlying factor (such as an interest or foreign exchange rate, security or commodity
price, an index or the occurrence or nonoccurrence of a specified event) related to an asset, liability or
equity security of a guaranteed party. This guidance also defines guarantees as contracts that
contingently require the guarantor to make payments to the guaranteed party based on another entity's
failure to perform under an agreementaswell as indirect guaranteesof indebtednessof others.

The Company has issuedno guaranteesat December 31, 2017 or during the year then ended.

NOTE 8: SUBSEQUENTEVENTS

The Companyhas evaluated events subsequentto the balance sheet date for items requiring recording or
disclosure in the financial statements.The evaluation was performed through the date the financial
statementswere available to be issued.Based upon this review, the Company has determined that there
were no events which took place that would havea material impact on its financial statements.

9



Pursuit Partners,LLC
Notes to Financial Statements

December 31, 2017

NOTE 9: RECENTLY ISSUED ACCOUNTING STANDARDS

For the year ending December 31, 2017, various Accounting Standards Updates issued by the FASB
were either newly issued or had effective implementation datesthat would require their provisions to be
reflected in the financial statements for the year then ended. The Company has either evaluated or is

currently evaluating the implications, if any,of each of these pronouncements and the possible impact
they may have on the Company'sfinancial statements. In most cases,management has determined that
the pronouncement haseither limited or no application to the Company and,in all cases,implementation
would not have a material impact on the financial statementstaken as awhole.

NOTE 10: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of ininimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to L Rule 15c3-1 also

provides that equity capital may not bewithdrawn or cashdividends paid if the resulting net capital ratio
would exceed 10 to 1. Net capital and aggregateindebtednesschange day to day,but on December 31,
2017, the Company had net capital of $1,338,935 which was $1,238,935 in excess of its required net

capital of $100,000;and the Company'sratio of aggregateindebtedness($31,022)to net capital was 0.02
to 1.
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PURSUIT PARTNERS, LLC
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of December 31,2017

Computation of net capital

Members' equity $ 1,459,679

Total members' equity $ 1,459,679

Less: Non-allowable assets

Prepaid expensesand deposit 7,130
Dividend receivable 3,333

Total non-allowable assets 10,463

Net capital before haircuts 1,449,216

Haircut on equity securities (96,372)
Haircut on municipal securities (13,909)

Total haircuts and undue concentration (110,281)

Net Capital 1,338,935

Computation of net capital requirements
Minimum net capital requirement

6 2/3percent of net aggregateindebtedness $ 2,069
Minimum dollar net capital required $ 100,000

Net capital required (greater of above) (100,000)

Excess net capital $ 1,238,935

Aggregate indebtedness $ . 31,022

Ratio of aggregateindebtednessto net capital 0.02: 1

There was no material difference between net capital computation shown here and the net capital
computation shown on the Company'sunaudited Form X-17A-5 report datedDecember 31,2017.

Seeindependent auditor's report
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PURSUIT PARTNERS,LLC

Schedule II - Computation for Determination of the Reserve Requirements and Information
Relating to Possessionor Control Requirements For Brokers and Dealers Pursuant to SEC

Rule 15c3-3

As of December31,2017

The Company is exempt from the provision of Rule 15c3-3 under paragraph (k)(2)(ii) in that the
Company carries no accounts, does not hold funds or securities for, or owe money or securities to
customers.The Company will effectuate all financial transactions on behalf of its customers on a

fully disclosedbasis.Accordingly, there are no items to report under the requirements of this Rule.

Seeindependent auditor'sreport
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Pursuit Partners,LLC
Report on Exemption Provisions

Report Pursuant to Provisions of 17 C.F.R.§15c3-3(k)
For the Year Ended December 31,2017



r' BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Publie Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) Pursuit Partners, LLC identified the following .provisions of 17
C.F.R.§15c3-3(k)under which Pursuit Partners,LLC claimed an exemption from 17C.F.R.§240.15c3-
3: (k)(2)(ii) (the "exemption provisions") and (2) Pursuit Partners,LLC stated that Pursuit Partners,LLC
met the identifiedexemptionprovisionsthroughoutthe most recentfiscalyearwithout exception.Pursuit
Partners, LLC's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtainevidenceabout Pursuit Partners,LLC'scompliance with the exemption provisions. A review is
substantiallylessin scopethan anexamination,the objective of which is the expressionof an opinion on
management'sstatements.Accordingly, we donot expresssuchanopinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatementsreferred to above for them to befairly stated,in all material respects,basedon
the provisions set forth in paragraph(k)(2)(ii) of Rule 1563-3 under the Securities ExchangeAct of 1934.

Breard& Associates,Inc.
Certified Public Accountants

New York,New York
February 22,2018

9221 Corbin Avenue,Suite ryo,Northridge,California92324

phoneBr8.886.og4ofax 818.886.1924webwww.baicpa.com

Los ANGELEs CmeAco NEW YoRK OAKLAND SEATTLE WEFDCUS& CARE"



Assertions Regarding Exemption Provisions

We,asmembersof managementof Pusuit PartnersLLC ("theCompany"),are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange
Act of 1934.Thoserequirements compel a broker or dealer to file annualsreports with the
SecuritiesExchangeCommission(sEC)andthebrokeror dealer'sdesignatedexamining
authority(DEA).Oneof the reports to beincludedin theannualfiling is anexemption report
preparedby anindependent public accountant basedupon a reviewof assertions provided by the
broker or dealer.Pursuant to that requirement,the managementof the Company hereby makes
the following assertions:

Identitled Exemption Provision:

TheCompany claims exemption from the custody and reserveprovisions of Rule 15c3-3by
operating under the exemption providedby Rule 15c3-3,Paragraph(k)(2)(ii).

StatementRemardimrMeeting Exemntion Provision:

The Companymet the identifiedexemptionprovisionwithout exceptionthroughoutthe period
endingJanuary1,2017throughDecember31,2017.

Pursuit PartnersLLC

By:

(NameandTitle) p4 †¶gÊr

(Audit eponDate)
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Financial Statements
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