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OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

my know edge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Bype Del Simone Capital a ets 9____ ___.._ _.._________ , as

of __. Feat4ADL26th __ _ _. 2038_ . are true and correct. I further swear (or afórm) that

neither the company nor smy parmer, proprietor, principa officer or director hasany proprietary interest in any account
classif ed solely as that of a customer, except as fo lows:

None exist.

S gnature

Derek De Sirnone, COO

M CHAEL PAREN
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ibi Computation for Determination of Reserve Requiremems Pursuant to Rule i5033.

fik Information Relating to the Possession or Control Requiremems Under Rule (5c2-3

[] (j) A Reconciliation, including appropriai:e explarmtwo of the Computation of Net Capita! Under Rule i Sc3-l and the
Computanon for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3,

) iki A Reconciliation between the audited and unaudged Statements of Financial Condition with respect to methods of
consolidation.

ili An Oath or Affirmation.

tm) A copv of the STPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to hav e existed since the date ofthe previous audit
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores,FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director andShareholders
of BURPEE DEL SIMONE CAPITAL MARKETS LLC

We haveaudited the financialstatements of BURPEE DEL SIMONE CAPITAL MARKETS LLC
("Company") which comprise the statement of financial condition as of December 31,2017, and
the related statements of operations,changes in member's equity, and cashflows for the year
then endedDecember31,2017 that are filed pursuantto Rule i73-5 under the Securities
Exchange Act of 1934,and the related notesto the financial statements and supplemental
information. The Company's management is responsible for these financial statements. Our
responsibility is to express anopinion on these financial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States).Those standards require that we plan andperform the audit to
obtainreasonable assuranceabout whether the financialstatements arefree of material

misstatement. The company is not required to have,nor were we engaged to perform, anaudit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company'sinternalcontrol over financial reporting. Accordingly, we express no suchopinion. An
audit also includes examining, on a test basis,evidence supporting the amounts anddisclosures in
the financial statements, assessingthe accounting principles used andsignificant estimates madeby
management, aswell asevaluatingthe overall financialstatement presentation.We believe that
that our audit provides a reasonable basisfor our opinion.

In our opinion,the financial statements referred to above present fairly, in all material respects,
the financialposition of BURPEE DEL SIMONE CAPITAL MARKETS LLC asof
December 31,2017,andthe results of its operations andits cashflows for the year then ended in
accordancewith accounting principles generally accepted in the United States of America,

The information contained in the supplemental schedule listed in the accompanying indexhasbeen
subjected to audit procedures performed in conjunction with the audit of the Company'sfinancial
statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

The supplemental information hasbeen subjected to auditprocedures performed in conjunction
with the auditof BURPEEDEL SIMONE CAPITAL MARKETS LLC's financial statements. The

supplemental information is the responsibility of BURPEEDEL SIMONE CAPITAL MARKETS
LLC' management.Our audit proceduresincluded determining whether the supplemental
information reconcilesto the financialstatements or the underlying accounting and other records,
asapplicable,andperforming procedures to test the completeness andaccuracyof the information
presented in the supplemental information, in forming our opinion on the supplemental
information,we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule17a-5 of the Securities Exchange Act of 1934. In our opinion,
the Supplementary information is fairly stated in all material respects in relation to the financial
statementsasa whole.

Michael D.Star,P.A.,CPA
Daytona Beach Shores, Florida
February 22,2018
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BURPEE DEL SIMONE CAPITAL MARKETS LLC
STATEMENTS OF FINANCIAL CONDITION

ASOFDECEMBER31,2017

ASSETS ForYear Ended
December31,

2017

CURRENT ASSETS

Cashandcashequivalents $ 80,268
Duefrom Broker 12,721

Clearing Deposit 20,113
Total current assets 113,102

Other non-current assets,lessaccumulated amortization

TOTAL ASSETS $ 113,102

LIABILITIES AND MEMBER'S EQUITY

CURRENT LIABILITIES

Accounts payable andaccrued expenses $ 4,500
Total current liabilities 4,500

MEMBERS' EQUITY

Member'sequity 108,602

Total Member's Equity 108,602

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 113,102

See notes to financialstatements and auditors'report.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC
STATEMENT OF OPERATIONS

AS OF DECEMBER 31,2017

2017

REVENUES:
Commissionincome $ 131,505
Insurance and 1261fees 86,835

Total revenue 218,340

EXPENSES:

Management compensation S 116,161
Clearing charges 4,867
Regulatory fees 17,014
Professionalfees 17,600

OfTiceexpense 7,611
Travel andentertainment 5,747

Total expenses 169,000

NET (LOSS) FROM OPERATIONS $ 49,340

Seenotes to financial statements andauditors'report.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC

STATEMENT OFCHANCES IN MEMBER'S EQUITY
ASOF DECEMBER 31,2017

Member's

Equity

Balances,October 24, 2016 Š 59,262
Plus: Contributions

LessDistributions

Net (loss) for 2017 49,340

Balances, December 31, 2017 $ 108,602

See notes to financialstatements andauditors'report.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC
STATEMENTS OF CASH FLOWS

AS OF DECEMBER 31,2017

2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income(Loss) $ 49,340
Adjustments to reconcile net lossto net cash:

Depreciation andamortization expense

Net change in operatingassetsandliabilities:
Increasein due from Broker (12,721)

increaseinClearing Deposits (10,I13)
increase in prepaid expenses 10,453
Increase in Due from officer

increase incommissionsandsalariespayable
increase in accounts payable 3,115

NET CASH PROVIDED BY OPERATING ACTIVITIES 40,074

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchaseof furniture, equipment& leaseholdimprovements
NET CASH PROVIDED BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:

Deferred rent expense -

NetchangeCapital contributions - APIC
Salesof commonstock

NET CASH PROVIDED BY FINANCING ACTIVITIES

NET CHANGE IN CASH AND CASH EQUIVALENTS 40,074

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 40,194

CASH AND CASH EQUIVALENTS, END OF YEAR $ 80,268

Seenotes to financial statements andauditors' report.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2017

Note 1 Organization and Nature of Business

Burpee Del Simone Capital Markets LLC. (The "Company") was organized on October 24 2016 under
the laws of the State of Massachusetts. The Company engages in the business of selling mutual funds,
insurance products and other securities on a commission basis.The Company is registered with the
Securities and Exchange Commission, is a member of the Financial Industry Regulatory Authority -

FINRA and the Securities Investor Protection Corporation - SIPC.The Company holds no customer

funds or securitiesand does not participate in the underwriting of securities.Accordingly, the Company
claims exemption from the requirements of Rule 15c3-3 under Section (k)(2)(ii) of the rule.

Note 2 Sienificant Accounting Policies

(a) Basisof Presentation
The financial statements and accompanying notes are prepared in accordance with accounting principles

generally accepted in the United States of America (US GAAP) unless otherwise disclosed.

(b)Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported an10unts and
disclosures. Actual results could differ from those estimates.

(c)Statement of Cash Flows
For purposes of the statement of cash flows, the Company considers all investments with a term to
maturity of three months or less at the time of acquisition to be cash equivalents.The Company has

adopted the indirect method of presenting likelihood, based on the statement of cash flows in
accordance with current authoritative pronouncements. There were no cash equivalents at December

31, 2017.

(d) Revenue Recognition
The Company recognizes revenue from fees and other sources as discussed in Note 5 below, in the

period they are received.

(e) Income Taxes
Certain transactions of the Company may be subject to accounting methodsfor federaland state
income tax purposes which differ significantly from the accounting methods used in preparing the
financial statements. Accordingly, the net income or loss of the Company and the resulting balances
in the shareholders capital account reported for federal and state income tax purposes may differ
from the balances reported for those same items in these financial statements.

The Company recognizes and measuresits unrecognized tax benefits in accordancewith ASCTopic 740,
income Taxes. Under that guidance the Company assessesthe likelihood, basedon their technical merit, that

tax positions will be sustainedupon examination basedon the facts, circumstances andinformation available at
the end of the financial reporting period. The measurement of unrecognized tax benefits is adjusted when new
information is available, or when an event occurs that requires a change.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2017

Management has determined that the Company has no uncertain tax positions that would requirefinancial
statementrecognition at December 31,2017.This determination will always be subject to ongoingevaluation
as facts and circumstances may require. The Company remains subject to US federal and state income tax
audits for all years subsequentto 2014. In addition, no income tax related penalties or interest have been
recorded for the year ended December 31, 2017.

(f) Fair Value Hierarchy

The Financial Accounting Standards Board ("FASB"') issued under Topic 820 under the FASB
Accounting Standards Codification which defines fair value, establishes a framework for measuring
fair value, and expands disclosures about fair value measurements.The standardprovidesaconsistent
definition of fair value which focuses on an exit price between market participants in an orderly
transaction. The standard also prioritizes, within the measurement of fair value, the use of market based
information over entity-specific information and establishes a three-level hierarchy for fair value
measurements based on the transparency of information used in the valuation of an asset or liability as
of the measurement date.

Assets and liabilities (subject to the standard measured and reported at fair value) are classified
and disclosed in one of the following categories:

Level 1 - Inputs that reflect quoted prices are available in active markets for identical assetsor
liabilities that the Company has the ability to access at the measurement date.

Level 2 - Inputs other than quoted prices included in Level I that are observablefor the assetsor
liability either directly or indirectly, including inputs in markets that are not considered to be active.

Level 3 - Inputs are unobservable for the assets or liabilities and include situations where there is little, if
any, market activity for the asset or liability.

Note 3 Net Capital Requirements

The Company, as a registered broker-dealer in securities, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15c-3-1). The Company has elected to operate under that
portion of the Rule which requires that the Company maintain "net capital" equal to the greater of
$5.000or 6 2/3% of aggregate indebtedness, as those terms are defined in the Rule.At December 31,
2017, the Company had net capital of $108,602which was $103,602 in excess of regulatory requirement
net capital of $5,000.The Company had an AI/NC ratio of 4%.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31,2017

Note 4 Concentrations

The Company's revenues are derived entirely from commissions earned from mutual fund, variable annuities,
fixed annuities, brokerage commissions, and private placement investments.

Note 5 Related Party Transactions

The Company is wholly owned by its parent company Burpee Del Simone. (The "Parent"). The
Company has a management agreement with the parent company in which the Parent provides all
management and operating services. These include, but are not limited to rent office expense,
supplies, postage, accounting fees, errors and omissions, telephone and utilities.

Note 6 Anti-Money Laundering Program

The Company is required to have a program to actively prevent and prohibit money laundering and any
activity that facilitates money laundering or the funding of terrorist or criminal activities. At December 31,
2017, the Company was in compliance with this program.

Note 7 Income Taxes

The Company is a passthrough entity, and the parent receives 100% of the net income on a passthrough basis.

Note 8 Subsequent Events

The Company has performed an evaluation of subsequentevents through the date the financial statementswere
issued.The evaluation did not result in any subsequentevents that required disclosures and/or adjustments.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15e3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2017

COMPUTATION OF NET CAPITAL

Total membefsequity from Statement of Financial Condition $ 108,602
Deduct membefsequity not allowable for net capital

Total member'sequity qualified for net capital 108,602
Add:

Liabilities subordinatedto claims of generalcreditorsallowable in computation
of net capital

Subordinated liabilities at December 31,2017

Total capital andallowable subordinated liabilities 108,602
Deductions and/or charges:

Non-allowable assets:

Furniture and equipment
Other currentassets

Other assets

Commodity futures contracts andspot commodities/property capital charges

Other deductions and/orchanges
Other additions and/or credits

Net capital before haircuts onsecurities positions (tentative net capital) 108,602
Haircuts onsecurities:

Contractual securities commitments

Subordinated securitiesborrowings

Trading and investment securities:

Exemptedsecurities
Debt securities

Options
Other securities

Undue concentrations

Other

Net capital $ 108,602

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required $ 300

Minimum dollar net capital requirement of reporting broker-dealer $ 5,000

Net capital requirement $ 5,000

Excess net capital 103,602

Net capital minus the greater of 10%of Al or 120% of RequiredMin Cap 102,602

Seenotes to financial statements and auditors' report.
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BURPEE DEL SIMONE CAPITAL MARKETS LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION (CONTINUED)
DECEMBER 31,2017

AGGREGATE INDEBTEDNESS

Total aggregatedindebtednessliabilities from Statement of FinancialCondition $ 4,500
Add:

Drafts for immediatecredit

Other unrecordedamounts

Total capital andallowablesubordinated liabilities $ 4,500

Ratio: Aggregateindebtedness to net capital 4.14%

RECONCILIATION WITH COMPANY'S COMPUTATION

(included in Part 11of form X-17A-5 asof December31, 2017)

Net capital, asreportedin the Company'sPart II (unaudited) FOCUSreport 108,602

Net audit adjustments

Net capital perabove 108,602

NOTE: There areno material differencesbetween the abovecomputation of net capitaland the corresponding

computation assubmitted by the Company with the unaudited FormX-17A-5 Part il Filing
asof December 31, 2017.

Seenotes to financial statements andauditors'report.
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Board of Directors and Shareholders of
Burpee Del SimoneCapitalMarkets LLC

We have reviewed management's statements.included in the accompanying Form Custody exemption
report, in which (1) Burpee Del Simone Capital Markets LLC (the "Company") identified the following
provisions of 17C.F.R.§15c3-3(k)under which the Companyclaimed anexemptionfrom 17 C.F.R.
§240.15c3-3(k)(2)(ii)(the"exemptionprovisions")and(2)the Companystated that the Companymet
the identifiedexemptionprovisionsthroughout the most recent fiscalyear without exception. The
Company'smanagement is responsiblefor compliancewith the exemption provisionsand its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting

Oversight Board (United States) and,accordingly, included inquires andother required procedures to
obtain evidence about the Company'scompliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
the management's statements. Accordingly, we do not express such an opinion.

Basedonour review, we arenot aware of anymaterial modifications that shouldbemade to
management's statementsreferred to abovefor them to bestated,in all material respects,based on the
provisions set forth in paragraph(k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Michael D.Star,P.A.,CPA
Daytona Beach Shores, Florida

February 22,2018
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Burpee Del Simone Capital Markets LLC

Exemption Report pursuantto SECRule173-5

Forthe PeriodendedDecember31, 2017

Burpee Del Simone Capital Markets LLCExemption Report

Burpee Del Simone Capital Markets LLC(the "Company")is a registered broker-dealer subject to Rule
173-5 promulgated by the Securities and ExchangeCommission (17 C.F.R.& 240.17a-5,"Reportsto be

made by certain broker dealers"). This Exemption Report was prepared as required by 17 C.F.R.& 240.
17a-5(d) and (4). To the best of its knowledgeand belief for the period endedDecember31, 2017, the
Company states the following:

• The Company claimed an exemption from 1y C.F.R.&240.15c3-3 under the following provision

of 17 C.F.R.& 15c3-3 (k)(2)(ii)
• Management is responsible for compliance with the exemption provision. The Company met

the requirementsof the identified exemption provision throughout the most recent fiscal period

without exemption.

BurpeeDel SimoneCapital Markets LLC

I,Derek Del Simone, swear (or affirm) that, to my best knowledgeandbelief, this Exemption Report is
true andcorrect

Derek Del Simone

February 20,2018



Michael D.Star,P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores,FL 32118

INDEPENDENTAUDITOR'SAGREED-UPONPROCEDURESREPORTON SCHEDULEOF
ASSESSMENTAND PAYMENTS(FOMRSIPC-7)

To the Board of Directors and Members of Burpee Del Simone Capital Markets LLC

in accordance with Rule 17a-5(e)(4) of the Securities ExchangeAct of 1934, we have performed

the procedures enumeratedbelow with respect to the accompanying Scheduleof Assessment
and Payments (Form SIPC-7) to the Securities investor Protection Corporation (SIPC)for the
year ended December 31, 2017, which were agreed to by Burpee DelSimoneCapital Markets
LLC,and the Securities and ExchangeCommission,Financial Industry Regulatory Authority, Inc.,
andSIPC,solely to assist you andthe other specified parties in evaluating Burpee Del Simone
Capital Markets LLC'scompliance with the applicable instructions of Form SIPC-7. Burpee Del
Simone Capital Markets LLC'smanagement is responsible for Burpee Del Simone Capital
Markets LLC'scompliance with those requirements. This agreed-upon proceduresengagement
wasconducted in accordance with attestation standards established by the Public Company

Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose.The procedures we
performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2) Compared the amounts reported on the audited X-17A-5 for the year ended December
31, 2017,as applicable, with the amounts reported in Form SIPC-7 with supporting
schedules and working papers, noting no differences;

3) Compared any adjustments reported in FormSIPC-7 with supporting schedules and
working papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules andworking papers supporting the adjustments noting no
differences; and

5) Compared the amount of any overpayment applied to the current assessment with the
FormSIPC-7on which it wasoriginally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance.Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matter might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not in nded to be and should not be used by anyone other than these specified parties.

E A P.A.2dA
ichael D.Star, P.A.,CPA

Daytona Beach Shores, Florida
February 22, 2018
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SECURITIESINVESTORPROTECTioN CORPORATl0N

SIPC-7 en so,ens 2"#E"%"no.c.2 "°** SIPC-7
(35-REV Git?) GeneralASSeSSment RBC0ftC 18ti0il (SS-REV 6|17)

For the fiscal year ended
iRead carefully the instructions in your Working Copy before compiering this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Name of Member.address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5;

O

I Note: if any of the information shownon the c;). r, a mailing label requires correction, please e-mail
141%f O' ' Sin áN E GE i..,LL any correctionsto form@sipc.organd so

indicate on the form filed.

y ( J f Nameand telephone numbero personto gg
contact respecting this form. O

2 A. General Assessment litem 2e from page 2)

B. Less paymentmade wi:ri SIPC-6 filed texclude interest)

Date Paid

C. Less ptior overpayment applied

D. Assessment balar:cts due or (overpayment)

E. Interest computed on late payment (see instruction 2) for_ .._days at 20% per annum

F. Tota! assessment balance and interest due (or overpayment carried forward) $

G. PAYMENT: Åthe box
Check mailed to P.O.Box Funds Wired
Total (must be same as F e) 5

H. Overpayment carried forward $(

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC memoer submitting this form and the
eerson by whom it is executed represent thereby
that all information contained herein is true, correct
and compiete, no e a coomen, næsnip o-ether eronianoni

Wapsized signatus t

Da:ed the_ day of . 20_. 1h

This form and the essessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

EE Dates:
Postmarked Received Reviewed

uJ

Calculations Documentation ForwardCopyna
en
e Exceptions:
ce
2 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for,the fiscal ppriod
beginning I'-l-Ni i
and ending it h- N')

Eliminate cents

2t i revenue(FOCUS Une 12:Part i:A une 9. CodeW.iGi

26 Add:t ens:
til Tot:0 -evenues Iremthe securitiesbasiness et secananas (except ic'eign subsidianes)and

Dredeensorsnot included acovò

(2) Nei loss ete principai trassact!0ns in securties in Bad:rg accounts.

& Nel lossfrempimeca: transactions in commonies in trading ac::cents.

Si interest ano doidend expense deducted in dele:mmmg item 28

(51Net less trem managementat or participation in the unde•wrieng or distribution of securities.

(6; Expecsesotherthan aovertising,ceinurig. registratios ses and legal teesdeductedin determiningnet
erob: Rom managem:ni of ci partici;uyo, :n undenver of distributica ut securities.

17) Net loss fromsecuri:let; in investment m.ounts.

'0:31 additions

20 Deductions:
01 Revenues trair the distribution of sharesof a ren Gerac openenti investmentcompanyor unit

investment trust from the saeel variabloannaires. from tre bus.nessof insurancê.irom investment

advisory services rendered to registeied investmem companies or insurancecompanyseparate (....
acco,;nts, anri Remtransactions in secuntyhaura products.

(2) Reversestierr ecmillodity transaclions.

!3) Commissions, floor bro.e'aceand clearate paid to othe: SIPC membersin connectionwith / af'' Q
securitiestransactions N W 1

f4) Reimbursementsfor pnstige in connection wila proxy solicitation.

(5) Nel gain fromsecurinesa: investment acco;.icts

16) 100% of commissionsand markupsearnedfrom transe.c:bnsin (i) certiticates of depositand
(ii) Treasury bills, bankersacceptancesor commercial paper that mature nine monthsor less
from issuance date.

47) Directexpensesof printing advertsing and legal fees incurredin connectionwith other revenue
related to tne securities business irevenue defined by Section if(9EL) of the Act).

(8) Oiher revenuenotrelatedeither directly or indirectlyto thesecuritiesbusiness,
(See instructionC):

i sssass e ( 111%)
(Deductions in excess0° 3100.000require cocumentation)

(9) (i) Total inte'es:anddividendexpense(FOCUS Lme22 PART llA Une !3,

Code 4075 plus line 20(4) above)but not in excess
of total interest anddividend inccme. $

(ii) 40% ct margin interestearned on custome s securilles
act.our.ts440%of FOCUSline 5. Code 39600 $

Ei.re toe grealer of ime i) or (iii

Total deductions

20. Sl?C Nei Operating Revenues

2e.General Assessmera @ 0015 Rate etfective I 1/2017
to page t, line 2.A.)

2


