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OATH OR AFFIRMATION

I, William B. Portwood , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Archstone Capital,LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

a MaV18,2020 0
T is report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss). inn

7 (d) Statement of Changes in Financial Condition.
7 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
7 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

64(1) An Oath or Affirmation.4 (m) A copy of the SIPC Supplemental Report.

[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CERTIFIED PUEILIO ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member

of Archstone Capital, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Archstone Capital, LLC as of
December 31, 2017, the related statements of operations, changes in member's equity, changes in
liabilities subordinated to claims of general creditors, and cash flows for the period then ended,and the
related notes (collectively referred to as the financial statements). In our opinion, the financial statements
present fairly, in all material respects, the financial position of Archstone Capital, LLC as of December
31, 2017, and the results of its operations and its cash flows for the period then ended in conformity with
accounting principles generally accepted in the United States of America.

The accompanying financial statements have been prepared assuming that the Company will continue as
a going concern.As discussed in Note 5 to the financial statements, the Company has suffered recurring
losses from operations that raise substaintial doubt about its ability to continue as a going concern.
Management's plans in regard to these matters are also described in Note 5.The financial statements do
not include any adjustments that might result from the outcome of this uncertainty.

Basis for Opinion

These financial statements are the responsibility of Archstone Capital, LLC's management. Our
responsibility is to express an opinion on Archstone Capital, LLC's financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to Archstone Capital, LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud. Our audit included performing procedures to
assessthe risks of material misstatement of the financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion,
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Supplemental Information

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission has been
subjected to audit procedures performed in conjunction with the audit of Archstone Capital LLC's
financial statements. The supplemental information is the responsibility of Archstone Capital LLC's
management. Our audit procedures included determining whether the supplemental information reconciles
to the financial statements or the underlying accounting and other records,asapplicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5.In our opinion, the Computation of Net Capital Under Rule 15c3-1 of the Securities and
Exchange Commission is fairly stated, in all material respects, in relation to the financial statements as a
whole.

Crop Accountancy Corp ation
We have served as Archstone Capital, LLC's auditor since 2016.
Walnut Creek, California
February 27, 2018
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ARCHSTONE CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Cash and Cash Equivalents $ 11,417
Prepaid Assets $ 1,500

Total Current Assets $ 12,917

TOTAL ASSETS $ 12,917

LIABILITIES & MEMBER'S EQUITY

Current Liabilities:

Accounts Payables andAccrued Expenses $ -

Total Current Liabilities $ -

Noncurrent Liabilities:

Due to Capstone,LLC $ 1,939

Total Non-Current Liabilities $ 1,939

Member's Equity
Member Equity $ 183,312
Retained Earnings $ (172,334)

Total Member's Equity $ 10,978

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 12,917

3



ARCHSTONE CAPITAL, LLC
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2017

Revenue:

Commission Income $

Total Revenue $ -

Operating Expenses:

InsuranceExpense $ 472
IT & Software 528
Internet 192

Office Supplies 792
Office/General Administrative 14400

Postage and Delivery 96
Professional Fees 40443

Registration andLicensing 400

Regulatory Services 1500

Rent Expense 6048
Taxes 300

Telephone Expense 648

Total Operating Expenses $ 65,819

Total Net Loss $ (65,819)

4



ARCHSTONE CAPITAL, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2017

Capital Total Member's
Contributions Retained Earnings Equity

Balance at December 31, 2016 $ 131,011 $ (106,515) $ 24,496

Member Distributions $ - $ - $ -

Net Loss $ - $ (65,819) $ (65,819)
Capital Contributions $ 52,301 $ - $ 52,301

Balance at December 31,2017 $ 183,312 $ (172,334) $ 10,978
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ARCHSTONE CAPITAL, LLC
STATEMENT OF CHANGES IN CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

Cash flows from operating activities:
Net Loss $ (65,819)

Adjustments to reconile net loss to net cash

used for operating activities:

Total adjustments $ (2,722)

Net cash used for operating activities $ (68,541)

Cash flows from financing activities
Member contributions $ 52,301

Due to Capstone $ (1,939)
Member withdrawals $ -

Net cash provided for financing activities $ 50,362

Increase(decrease) in cash $ (18,179)

Cash,Beginning of Year $ 29,596

Cash,End of Year $ 11,417

Supplemental disclosures of cash flow information:

Cashpaid during the year for:
Interest expense $ -

Income taxes $ -

Noncash investing and financing activities:

Expenses paid by member on behalf of Company
included as member contributions
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ARCHSTONE CAPITAL, LLC
STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF CREDITORS

FOR THE YEAR ENDED DECEMBER 31, 2017

The Company did not hasnot had any subordinated liabilities.
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Archstone Capital, LLC
Notes to Financial Statements

December 31,2017

Note 1 - Nature of Business and Significant Accounting Policies
Nature ofBusiness
Archstone Capital, LLC (the "Company") is a broker-dealer registered with the Securities and Exchange Commission
("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA") and the Securities Investors
Protection Corporation ("SIPC").Archstone Capital, LLC is a limited liability company organizedunder the laws of
the Stateof Delaware. ArchstoneCapital, LLC is 100% owned by Capstone LLC.

The Company is approved to conduct business as a securities broker-dealer in the private placement of securities
for customersandto engage in mergersandacquisition advisory services. For theyear ending December 31,2017, the
firm hasnot generated any revenue from such activities.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the Company does not
execute or clear securities transactions for customers. Accordingly, the Company is exempt from the

requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assets and reserve requirements.

Basis ofAccounting
The booksof the Company are maintainedon the accrual basisof accounting,whereby revenues arerecognizedwhen
they are earned and expenses are recognized when they are incurred.

Use ofEstimates
The presentation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Cashand CashEquivalents
For the year ending December 31, 2017, the Company hasmaintained one bank account and has no investments in
securities.

Commissions

For the year ending December 31,2017, the Company hasnot generated any commission activity. Due to the nature
of the Company's business,any revenuegenerated may be infrequent.

Income Taxes

As a limited liability company, the Company's taxable income or loss is allocated to members in accordance with
their respective ownership percentage. Therefore, no provision or liability for income taxes has been included in
the financial statements.

Management has determined that the Company does not have any uncertain tax positions and associated
unrecognized benefits that materially impact the financial statements or related disclosures. Since tax matters are
subject to some degree of uncertainty, there can be no assurance that the Company's tax returns will not be
challenged by the taxing authorities and that the Company or its members will not be subject to additional tax,
penalties, and interest asa result of such challenge. The Company's and members' income tax returns are subject
to examination by taxing authorities for a period of three years from the date they are filed.
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Note 2 - Related Party Transactions
The Company entered into an expense sharing agreement on February 9, 2017 with Capstone, LLC, the parent
owner of Archstone Capital, LLC, for allocation of expenses at a rate of $1,939/month. These expenses include:
1) admin/salary; 2) internet expenses 3) office supplies; 4) postage and delivery; 5) rent; 6) telecommunications; 7)
technology support; and 8) accounting services.

During the 12 months ending December 31,2017, Capstone,LLC and Archstone Capital, LLC agreed to convert
payables due to Capstone, LLC from Archstone Capital, LLC to additional paid-in-capital in lieu of repayment.
This amount totaled $27,301 for payables accrued from October 1,2016 - November 30, 2017. As a result, the
amount due to Capstone,LLC amounted to $1,939 as of December 31, 2017 to cover the monthly amount per the
expense sharing agreement for December 2017. In addition, Capstone, LLC contributed $25,000 in capital to
Archstone Capital, LLC during the year.

In January 2018, the parent of the company contributed $30,000 to the company.

Note 3 - Stockholder's Equity
From December 31, 2016 to December 31,2017, total stockholder's equity decreased from $24,496 to $10,978. The
decrease was largely the function of net losses during the one year period minus the increase in member's equity.

Capstone, LLC is the sole owner of the Company. Capstone, LLC's investment in Archstone Capital, LLC was
$183,312asof December 31, 2017.

Note 4 - Net Capital Requirements
The Company is subject to the Securities andExchange Commission Uniform Net Capital Rule ("SEC Rule 15c3-
1"),which requires the maintenance of a minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both asdefined, shall not exceed 8 to 1,as the Company is within its first 12 months of approval as a
broker dealer. At December 31, 2017, the Company had net capital of $9,478 which was $4,978 in excess of its
required net capital of $5,000.The Company's aggregate indebtedness requirement was $129.

Note 5 - Going Concern
To ensure the Company has sufficient net capital and cashflow to maintain operations, the Company will need to
generate revenue and/or obtain additional capital contributions in the calendar year 2018. Failure to receive
additional capital or generate revenue will result in the Company's inability to continue as a broker-dealer.
Capstone, LLC remains committed to funding Archstone Capital, LLC as needed to ensure the Company's ability
to remain a going concern.

Note 6 - Concentrations of Credit Risk And Other Business Concentrations

The Company does not carry accounts for customers or perform custodial functions related to
customers' securities. The Company's policy is to maintain its cash balances in reputable financial institutions
insured by the Federal Deposit Insurance Corporation ("FDIC"), which as of December 31,2017 provided $250,000
of insurance coverage on deposit accounts. At December 31,2017, the Company hadno uninsured cashbalances.

Note 7 - Subsequent Events
In preparing thesefinancial statements,the Company hasevaluated events and transactions for potential recognition
or disclosure on the financial statements of the Company at December 31, 2017 through the date of the report of
independent registered public accounting firm. In January 2018, the parent of the Company contributed $30,000 to
the Company.
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ARCHSTONE CAPITAL, LLC
SCHEDULE OF COMPUTATION OF NET CAPITAL UNDER

15C3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 2017

Net Capital

Total Member's Equity $ 10,978
Less: Non-Allowable Assets $ (1,500)

Net Capital $ 9,478

Computation of Basic Net Capital Requirements

Minimum Net Capital Required (6 2/3% of Aggregate Indebtedness) $ 129

Minimum Dollar Net Capital Requirement $ 5,000

Net Capital Required $ 5,000

Excess Net Capital $ 4,478

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness $ 1,939

Percent of Aggregate Indebtedness to Net Capital 19%

Reconciliation with FOCUS Report

Net Capital Computation $ 9,478

FOCUS llA Net Capital Computation $ 9,478
Difference $ -

There were no material difference between the audited financial statements and the FOCUS Report as

of December 31, 2017 other than the reclassification of an expense to a prepaid asset of $1500.
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an accountancy corporatTon (925)932-3860tel (925)476-9930eiax
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Archstone Capital, LLC

We have reviewed management's statements, included in the accompanying SECRule 15c3-3 Exemption
Report, in which (1) Archstone Capital, LLC identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Archstone Capital, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(i)(exemption
provisions) and (2) Archstone Capital, LLC stated that Archstone Capital, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. Archstone Capital, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standardsof the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Archstone Capital, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Cropper Accountancy Corp ration
Walnut Creek, California
February 27, 2018
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Archstone Capital, LLC
1400Eye Street,N.W.
Suite 1115

Washington,DiC.20005

SEC Rule 15c3-3 Exemption

Archstone Capital, LLC (the Company) claims only oneexemption from SEC Rule 15c3-3 for the fiscal
year endingDecember2017.The Company is exempt from the requirementsof SECRule 15c3-3
("Customer Protection Rule") under subparagraph (k)(2)(i).

Therearethree typesof exemptionsto SEC Rule 15c3-3: (k)(1), (K)(2)(i), and (k)(2)(ii). The firm is
unable to avail itself to the (k)(2)(ii) exemption as it applies to introducing broker-dealers who have a
clearing relationship anddo not hold customer funds or securities. The firm doesnot maintaina clearing
relationship.

The Company is exemptunder (k)(2)(i) for the following reasons. 1) The firm regnestedandwas granted
such exemption in itsMembership Agreement with FINRA.2) The firm does not hold customer funds or
securities, in fact doesnot receive any customer funds or securities. 3) Any transmittal of anyfunds by a
customer would be handledthrough a bankaccount in which the firm is not an owner or beneficiary. 4)
The firm carries no margin accounts.

The Companymet the identified provision throughout the most recent fiscal year without exception.

I, William B.Portwood, swear and affirm that, to my best knowledge and belief, this exemption report is
true andcorrect.

William B.Portwood
CFO



SECURITIES INVESTORPROTECTIONCORPORATlON

P.O.Boi 92185Wa2sh37n19toSAD.C.20090-2185 SPC4
(35 REV6Ì17) 00Retal ASSOSSH10tit Reconciliation (35'REV6/17)

For ne fiscal year ended 12/31/2017
(Read carefully the instructions in your WorkingCopy before completing this Form)

TO BE FILEDBY ALL SIPC MEMBERS WITH ElŠCALYEAR ENDINGS

1.Nameof Member,address,Designated ExaminingAuthority, 1934 Act registration no.and month inwhichfiscalyear ends for >-
purposesofthe audit requirementof SEC Rule 17a-5: EL

Note:if an of the infarrnationshownon the ca
ArChstoneCapital, LLC mailingI I requirescorrection,pleaseearnall
1400 EyeStreet,NW; Suite 1115 anycorrectionsto form@sipe.organdso
Washington, D.C.20005 indicateonthe form filed.
DEA:FINRA . Nameandtelephonenumberof personio g
SECID: 8--69573; FINRA CRD NO.:174435 contact respecting this form. C 3

FY MONTH END: DECEMBER William Portwood (404) 317-4781

2. A. GeneralAssessment(item 2e from page2) $0

B. Lesspayment madewith SIPC-6 filed (exclude Interest)

C. I.essprio oteep mentapplied

D.Assessmentbalance dueor (overpayment)

E. Interest computedon late payment (see instruction E) for days at 20% per annum

F.Totalassessmentbalance and interest due (or overpaymentcarried forward) $

G.. PAYMENT: the box
Check malled to P.O.Hox Funds Wired
Total (must be same as F ove) $Û

H. Overpaymentcarried forward $( 0

3.Subsidiaries (S)and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the

earsony wh t is exe utedhre7 esn heerceoyrect

unioriret$igneure)

Datedthe day of .irpetenv7 , 20$. /I/E
This form andthe assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

a:: Dates:
Postmarked Received Reviewed

Calculations - Documentation ForwardCopy
a::
e Exceptions:
EL

c3 Dispositionof exceptions:
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DETERMINATIONOF"SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
begirming otoman
andendingme

fiam No. , Eliminate cents
23.Totalrevenue(FOCUSLine12/PartifA Line9,Code4030) $0

2b.Additions;
(1) Total revenuesfrom the securities businessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnot includedabove.

(2) Netlessfromprincipaltransactions insecurities in trading accounts.

(3) Net lessfromprincipaltransactionsincommoditiesin tradingaccounts.

(4)Interestanddividendexpensededucted in determiningitem23.

(5) Netloss frommanagementof orparticipationin theunderwritingordistributionof securities.

(O)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnet
profit from management of or participation in underwriting ordistribution of securities.

0
(7) Net lossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductionst
(1) Revenuesfromthe distribution of sharesof aregisteredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleof variableannultiesfromthebusinessof insurance,frominvestment
advisoryservicesrendered to registered Investmentcompaniesor Insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts,

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paid to other SIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitations

(5) Netgainfromsecuritiesin Investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (I) certificatesof depositand
(11)Treasurybins,bankersacceptancesorcommerciatpaperthat matureninemonthsor less
fromissuancedate.

(7)Directexpensesofprintingadvertisingandlegalfees incursedinconnection withother revenue
relatedto thesecuritiesbusiness(revenuedefined bySection 16(9)(L) of theAct).

(S)Other revenuenotrelatedeither directly or indirectly to the securities business.
(See lustruction C):

(Deductionsinexcessof $100,000requiredocumentation}

(9) (i)Totalinterestanddividendexpense(FOCUSLine22/PARTllA Une 15,
Code4075 plusilde2b(4) above}butnot in excess eof totalInterestand dividendincome. $

(ii) 40%of margin Interest earnedoncustomerssecurities e
accounts(40%of FOCUSEneS,Code3960). $

Enterthegreaterof line(1)or (11)

Totaldeductions

2d.SIPCNet OperatingRevenues $

ze.GeneralAssessment@ .0015 Rate effective 1/1/2017
(to page1, line2.A.)
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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

Members

Archstone Capital, LLC
Washington, DC

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934
and in the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below,
and were agreed to by Archstone Capital, LLC. (Company) and the SIPC, solely to assist you and the SIPC
in evaluating the Company's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2017. Management of the Company is
responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of
those parties specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5

Part III for the year ended December 31, 2017, with the Total Revenue amounts reported in Form
SIPC-7 for the year ended December 31,2017 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedulesandworking papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be
the expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
instructions of the Form SIPC-7 for the year ended December 31,2017. Accordingly, we do not express such
an opinion or conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information anduse of the Company and the SIPC and is not intended
to be and should not be used by anyone other than these specified parties.

CROPPER ACCOUNTANCY CORPORATION
Walnut Creek, California
February 27, 2018
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