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OATHORAFFIRMATION

1, ROBERT HAMMAN ,swear(or affirm) that,tothe
bestof my knowledge andbelieftheaccompanyingfinancialstatement andsupporting schedulespertainingto the firmor

FIRSTASSET FINANC% INC. ,asof

DECEMBER 31, 2017 aretrue andcorrect.I furtherswear (or affirm) that neitherthe company
nor anypartner,proprietor, principalofficer or directorhasanyproprietaryinterest in any accountclassifiedsolely asthat of
acustomer,except as follows:

OARRINWBURKE
Notat1Public

Stateof Kansat signature

MyCommissionExpiras

PRESIDENT

PubHcNotary

This report**contains(check allapplicableboxes);E (a) Facingpage.
E (b) Statementof Financial Condition.
Q (c) Statementof Income (Loss).
Q (d) Statementof Changesin FinancialCondition.

(e) Statementof Changesin Stockholders'Bquityor Partners'or SoleProprietor'sCapital.
(f) Staternentof changesin Liabilities Subordinatedto Claimsof Oeditors.(g) Computationof Net Capital.

G (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule 1563-3.
D (i) InformationRelating to thePossessionor controlRequirementsUnder Rule 15c3-3.

O (j) A Reconciliation,including appropriateexplanation,of the Computationof Net CapitalUnderRule 15c3-1 andthe
Computationfor Determinationof the ReserveRequirementsunderExhibit A of Rule 15c3-1.

0 (k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwith respectto methodsof con-
solidation.

(1) An OathorAñirmation.

(m) A copyof the SIPCSupplementalReport.

D (n) A reportdescribingany material inadequaciesfoundto exist or found to haveexistedsincethedateof the previousaudit.

*For conditionsof confidential treannentof certainportions ofthis filing, ne action 240,17a-5(e)(3).
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REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM
To the Boardof Directorsand Stockholders
of FirstAsset Financial, Inc.
Opinion on the Financial Statement

We haveaudited the accompanyingstatementof financial condition of First Asaet Financial, Inc.as of December
31,2017, and the related notes(collectively referredto as the financialstatement).In ouropinion, the statement
of financial condition presents fairly, in ali material respects, the financialposition of First Asset Financial, Inc.as
of December31,2017 in conformitywith accountingprinciples generallyaccepted in the UnitedStatesof America.
Basis for Opinion

This financial statementis the responsibilityof First Asset Financial,Inc.'smanagement.Our responsibility is to
express an opinion on First Asset Financial,Inc.'sfinancial statement.basedon our audit.We are a public
accountingfirm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB)and
are required to be independent with respect to First Asset Financial, Inc.In accordance with the U.S.federal
sedurities laws and the applicable rules and regulationsof the Securitiesand Exchange Commission and thePCAOB.

We conductedour audit inaccordance with the standards of the PCAOB.Those standardsrequire that we plan
and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement,whether due to error or fraud.Our audit included performing procedures to assess the risks of
material misstatement of the financial statement,whether due to error or fraud,and performingproceduresthat
respondto those risks.Such proceduresincluded examining,on a test basis,evidence regarding the amounts
and disclosuresin the financial statements.Our auditalso included evaluatingthe accountingprinciples usedand
significant estimates made by management,as well as evaluating the overall presentationof the financial
statements.We believe that ouraudit providesa reasonablebasis for ouropinion.

Ohab andCompany, PA

We haveserved as First Asset Financial,Inc.'sauditor since200g.
Maitland,Fiorida

February15,2018



FIRST ASSET FINANCIAL, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2017

ASSETS

Assets:

Cash and cash equivalents $ 54,026

Commissions receivable 25,524

Deposits with clearing broker 10,000

$ 89,550

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Accounts payable and accrued liabiilties $ 4,949

Commissions payabie 33,336

38,285
Stockholders' equity:

Common stock, $1 par value; 10,000 shares authorized,

issued and outstanding 10,000

Additional paid-in capital 45,000

Treasury stock (3,000)
Retained earnings (deficit) (735)

51,265

$ 89,550

The accompanying notes are an integral part of these financialstatements.
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FIRSTASSET FINANCIALINC.

NOTES TO FINANCIAL STATEMENTS
December 31,2017

Note 1- Summary of Significant Accounting Policies

Nature of Business

FirstAssetFinancial inc.("theCompany")is a securitiesbroker-dealer,registeredwiththe
SecuritiesExchangeCommission("SEC"),a memberofthe Financial Industry Regulatory
Authority("FINRA"),anda memberoftheSecuritiesinvestorProtectionCorporation ("SIPC").The Companywas incorporatedin June2005.

The Company'scommission income issubstantiallyderivedfrom purchases andsalesof
securitiesonbehalfofcustomers.TheCompany doesnotengage inproprietary trading
activities. Inaddition, the Companyis anapproveddealer forvarious mutual fund housesand is
an agent forvarious insurancecompanies.Any transactionswith these mutualfund houses or
insurance companiesare consummateddirectlybetweenthe customerand the mutual fund
house or insurancecompany; the Company receivesa commissionas agent.

As is typical in the industry,the Companyengages inactivitieswith various financial institutions
andbrokers.Intheeventthesecounterpartiesdonotfulfill their obligations,the Company maybe exposed to risks.

Cashand CashEquivalents

For purposes of reporting the statement of cash flows, the Company considers all cash
accounts,which are not subject to withdrawal restrictionsor penaities,and all highly liquid debt
instruments purchased with a maturity of three monthsor less to be cash equivalents.Cash
balances inexcess of FDICandsimilarinsurancecoverage aresubject tothe usual banking iisks
associated with funds in excess of those limits.At December31, 2017, the Company had nouninsuredcash balances.

Estimates

The preparationof financialstatementsin accordancewith accounting principlesgenerally
accepted in the UnitedStatesofAmerica requiresmanagementtomakeestimatesand

assumptionsthataffect the reportedamountsofassetsandliabilitiesand disclosureofcontingent
assetsandliabilitiesat thedate of the financial statementsandrevenuesandexpensesduring
the reportingperiod.Actual resultscoulddiffer fromthose estimates.

Revenue Recognition

Commissions and related clearing costs from securitiestransactionsare recordedon a
trade-date basis. Commissions from other income are recorded as eamed.Commissions
and fees are reported net of clearing costs.
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FIRSTASSETFINANCIALINC

NOTES TO FINANCIAL.STATEMENTS
December 31,2017

Note 1 - Summary of Significant Accounting Policies (cont.)
Income Taxes

The Company, with theconsent of its shareholders,haselected underthe intemal Revenue
Code to be anS corporationfar both federal andstate incometax purposes.Inlieuof
corporationincome taxes,the shareholdersof anS corporationare taxed on theirproportionate
shareof the Company'staxable income.Therefore,no provisionor liabilityfor federalorstate
incometaxes has beenincludedin the financialstatements.

Uncertain tax positions

The companyhasadoptedFASBASC740-10-25,AccountingforUncerfaintyin Income Taxes.
The Companywill record a liabilityfor uncertaintaxpositionswhen it is more likelythan not that a
tax position would not be sustained if examined by thetaxing authority.The Companycontinually
evaluates expiringstatutesof limitations,audits, proposedsettlements,changes in tax law andnew authoritativerulings.

TheCompany'sevaluationof December31,2017revealedno uncertaintax positionsthat would
have a material impactonthe financialstatements.The 2014 through2017tax years remain
subject toexaminationbythe IRS.The Companydoes not believethat any reasonably possible
changeswilloccur.withinthe nexttwelvemonthsthatwillhavea material impact onthe financialstatements.

Note 2- NetCapitalRequirements

The Company is subject to the Securities andExchangeCommission'sUniformNetCapital
(Rule15c3-1),which requiresthe maintenance of minimumnetcapitalat anamount equal to the
greaterof $5,000 or 6 2/3% ofaggregate indebtedness,and requiresthat the ratioof aggregateindebtedness tonetcapitalnottoexceed 15 to 1.

At December 31, 2017, the Company had excessnet capital of $41,523 and a netcapital ratio of 82.29%to 1.

Note3- Commitmentsand Condngencies

The Corporation does not haveany commitments orcontingencies.
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FIRSTASSET FINANCIAL INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2017

Note 4 - Financial instruments with Off-Balance Sheet Risk and Concentrationsof Credit Risk

The Company'scustomersecuritiesactivitiesaretransactedon eithera cash ormargin basis. In
margin transactions,the Company'sClearing Brokerextendscreditto thecustomer, subject to
various regulatoryand intemalmargin requirements,collateralizedby cash and securiñesin the
customer'saccount.As a resultof guaranteeingcustomermarginbalances carried by the
Clearing Broker,the Companymay be exposedto off-balancesheet risk in the event margin
requirementsare notsufficientto fully coverlossesthecustomermayincur.At December31,
2017, marginaccounts guaranteed by the Company werenot material.

The Companyisalsoexposed to off-balance sheetriskof lossontransactions during the period
from the trade date to the settlement date, which is generally three business days.If the
customerfailstosatisfyitscontractualobligationstothe ClearingBroker,the Company may
have to purchase or sell financial instrumentsat prevailingmarketpricesin orderto fulfillthe
customer'sobligations. Settlementof these transactions is notexpected to havea material effecton the Company's financialposition.

TheCompany seekstocontrolthe risksassociatedwith its customeractivities by requiring
customersto maintainmargincollateralincompliancewith variousregulatory and the Clearing
Broker'sguidelines.The Companymonitorsrequiredmarginlevelsdailyand, pursuantto such
guidelines, requirescustomersto deposit additionalcollateral,or to reducepositions, whennecessary.

The Company maintainscashand other depositswith banksand brokets,and, at times, such
deposits exceed applicableinsurancelimits.The Companyreduces itsexposure to credit riskbymaintainingsuchdepositswith high quality financialinstitutions.

Note 5 - Employee Benefit Plan

The Company hasa SIMPLEIRAplan coveringallof its eligibleemployees.Ali employeeswho
have attained the age of 21 and eam at least$5,000 per year are eligibleto participate.The
Company may contribute2% of theemployees'wagesinthe SIMPLEIRA.Employees are
immediately 100% vested in all contributions.The employee may electadditionalsalarydeferral
inthe planup to $12,000 per year (withan additional$2,500 if they areover age50 in2017).The Company contributed$2,232to the planin 2017.

Note 6- Related Party Transactions

The Company rents itsfacilities,andsomeof itsfumitureandequipmentfromorganizations
comprisedof membersofthe stockholders'familyunder an annualagreement.TheCompany
paid$6,000in renttotherelatedpartiesfor theleasetermJanuary1,2017throughDecember31,2017.
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FIRSTASSET FINANCIALINC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2017

Note6- Related Party Transactions (continued)

The Companyhasenteredintoan agreementwith anotherorganizationcomprised of membersof
the stockholder'sfamilywherebyofficeoverheadis reimbursedby the related party.The amount
receivedas a reimbursementfrom the relatedpartyunder thisarrangementand includedin the
accompanyingfinancialstatementsas "otherincome"was$12,000.

Note 7- Subsequent Events

in accordancewith the SubsequentEventsTopic of the FASBAccounting Standards Codification
No.855 ("FASBASC 855"),the Companyhas evaluatedthoseeventsandtransactionsthat
occurredfromJanuary1,2018 throughFebruary 15,2018, the date the financial statements
were availableto beissued.Nomaterialevents or transactionshaveoccurred during this period
which would renderthese financialstatementsto be misleading.
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