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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OCEAN PARK SECURITIES, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
5200 WEST CENTURY BLVD, SUITE 420
(No. and Street)
LOS ANGELES CA 90045
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
BRUCE COMER (310) 670-2721

(Arca Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

FGMK, LLC
(Name — if individual, state last, first, middle name)
333 WEST WACKER DR. 6TH FLOOR CHICAGO IL 60606
(Address) (City) (State) (Zip Code)
CHECK ONE:

/ Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

1, BRUCE COMER , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

OCEAN PARK SECURITIES, LLC , as
of DECEMBER 31 ,2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

(- o

gnature

MANAGING DIRECTOR & MEMBER
Title

i secattndad
Notary Public {? ProAE N s
This report ** contains (check all applicable boxes):
(a) Facing Page.
v| (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
|:| (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '
() An Oath or Affirmation.
[ ] (m) A copy of the SIPC Supplemental Report.
[ (m) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of L@u%“_

Subscribed and sworn to (or affirmed) before me on this 2.3 ™"

dayoffdgmr:) ,201% by _BRyuce. Covher

proved to me on the basis of satisfactory evidence to be the
person(s) who appeared before me.

C.C. HERRARTE
Notary Public - California
Los Angeles County
Commission # 2196932

My Comm. Expires May 13, 2021
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Identifying opportunities.
Delivering solutions.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Members of Ocean Park Securities, LLC.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Ocean Park Securities, LLC (the “Company”) as of
December 31, 2017, and the related notes (collectively referred to as the “financial statement”). In our opinion, the financial
statement presents fairly, in all material respects, the financial position of the Company as of December 31, 2017, in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Company’s financial statement based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (“PCAOB”) and are required to be independent with respect to the Company in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on
a test basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of the
financial statement. We believe that our audit provides a reasonable basis for our opinion.

FEME ((c

We have served as the Company’s auditor since 2016.

Chicago, lllinois
February 28, 2018

FGMK, LLC 333 W. Wacker Drive, 6th Floor 2801 Lakeside Drive, 3rd Floor

fgmk.com Chicago, IL 60606 Bannockburn, IL 60015
312.818.4300 847.374.0400




Ocean Park Securities, LLC
Statement of Financial Condition

December 31, 2017
Assets
Cash $ 92,806
Accounts receivable 50,060
Other assets 1,416
Total assets $ 144,282
Liabilities and Members' Equity
Accounts payable $ 1,253
Total liabilities 1,253
Members' equity: 143,029
Total liabilities and members' equity $ 144,282

The accompanying notes are an integral part of these financial statements.



Ocean Park Securities, LLC
Notes to Financial Statements

NOTE 1 - NATURE OF OPERATIONS

Ocean Park Securities, LLC {the “Company”) was formed on December 14, 2015 (“Inception”) in the
State of Delaware. The Company is registered with the Securities and Exchange Commission as a broker-
dealer and is a member of the Financial Industry Regulatory Authority. The Company commenced
operations as a broker-dealer on July 11, 2016.

The Company is a boutique investment bank that provides mergers and acquisitions, capital raising,
financial advisory, and restructuring services.

The financial statements of the Company are prepared in accordance with accounting principles
generally accepted in the United States of America (“U.S. GAAP”) as established by the Financial
Accounting Standards Board (“FASB”) to ensure consistent reporting of financial condition, results of
operations, and cash flows.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make
certain estimates and assumptions that affect the reported amounts of assets and liabilities, and the
reported amount of expenses during the reporting periods. Actual results could materially differ from
these estimates. It is reasonably possible that changes in estimates will occur in the near term.

Cash and Cash Equivalents

The Company considers all highly liquid debt instruments purchased with an original maturity of three
months or less to be cash equivalents.

Accounts Receivable and Allowance for Doubtful Accounts.

Accounts receivable are uncollateralized obligations due under normal terms granted by the Company.
The carrying amount of accounts receivable is reduced by a valuation allowance that reflects
management’s best estimate of amounts that will not be collected. Management individually reviews
past due accounts receivable balances and, based on an assessment of current creditworthiness,
estimates the portion, if any, that will not be collected. Additionally, management assesses the
remaining balance of accounts receivable based on past experience and an assessment of future
economic conditions to determine its best estimate of the portion that will not be

collected. Management did not believe an allowance was needed as of December 31,2017.

Revenue Recognition

The Company recognizes revenues from professional services when (a) persuasive evidence that an
agreement exists; (b) the service has been performed: (c) the prices are fixed and determinable and not
subject to refund or adjustment; and (d) collection of the amounts due is reasonably assured. Success
fees are earned in accordance with the terms of the executed agreements, typically either a fixed dollar
amount or percentage of the purchase price or transaction value upon closing of the transaction.



Income Taxes

The Company is taxed as a limited liability company (LLC). Under these provisions, the Company does
not pay federal corporate income taxes on its taxable income. Instead, the members are liable for
individual federal and state income taxes on their respective shares of the Company’s taxable income.
The Company may be subject to various state and local state income taxes.

Concentration of Credit Risk

The Company maintains its cash with a major financial institution located in the United States of
America which it believes to be credit worthy. Balances are insured by the Federal Deposit Insurance
Corporation up to $250,000. At times, the Company may maintain balances in excess of the federally
insured limits.

Two of the customers made up 100% of the accounts receivable as of December 31, 2017. The ongoing
operations of the Company is economically dependent on its ability to enter into contracts with other
parties.

Recent Accounting Pronouncements:

In February 2016, FASB issued ASU 2016-02, Leases (Topic 842). FASB issued ASU 2016-02 to increase
transparency and comparability among organizations by recognizing lease assets and lease liabilities on
the balance sheet and disclosing key information about leasing arrangements. Certain qualitative and
quantitative disclosures are required, as well as a retrospective recognition and measurement of
impacted leases. The new guidance is effective for fiscal years and interim periods within those years
beginning after December 15, 2019, with early adoption permitted. Management is currently evaluating
this standard.

In May 2014, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update
(“ASU") 2014-09, Revenue from Contracts with Customers (Topic 606). This ASU is a comprehensive
new revenue recognition model that requires a company to recognize revenue to depict the transfer of
goods or services to a customer at an amount that reflects the consideration it expects to receive in
exchange for those goods or services. In August 2015, FASB issued ASU 2015-14, Revenue from
Contracts with Customers (Topic 606): Deferral of the Effective Date, which deferred the effective date
of ASU 2014-09 to reporting periods beginning after December 15, 2018. Early adoption is permitted for
reporting periods beginning after December 15, 2016. Companies may use either a full retrospective or
a modified retrospective approach to adopt this ASU. Management is currently evaluating this standard,
including which transition approach to use.

In March 2016, FASB issued ASU 2016-08, Revenue from Contracts with Customers (Topic 606): Principal
versus Agent Considerations (Reporting Revenue Gross versus Net). The amendments are intended to
improve the operability and understandability of the implementation guidance on principal versus agent
considerations. The effective date for this ASU is the same as the effective date for ASU 2014-

09. Management is currently evaluating this standard.

NOTE 3 — RELATED PARTY TRANSACTIONS

The Company has an agreement with Ocean Park Advisors, LLC (“OPA”), an entity affiliated through
common ownership, for which the Company pays OPA a monthly fee for overhead management
expenses.



NOTE 4 - MEMBERS’ EQUITY

The Company has one class of member interests. Allocations of net profit, after giving effect to special
allocations as defined in the membership agreement, are: first to the members to the extent, and in the
reverse order of, the net losses previously allocated that previously have not been offset by net profits
allocated, and thereafter, net profits shall be allocated to the members’ pro rata to their percentage
interests. Net losses shall be charged to the members at the end of each fiscal year, pro rata to their
percentages interests.

NOTE 5 - INDEMNIFICATIONS

In the normal course of business, the Company enters into contract and agreements that contain a
variety of representations and warranties and which provide general indemnifications. The Company’s
maximum exposure under these arrangements is unknown, as this would involve future claims that may
be made against the Company that have not yet occurred. The Company believes that it is unlikely it will
have to make material payments under these arrangements and has not recorded any contingent
liability in the financial statements for these indemnifications.

NOTE 6 — NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the requirements of the Uniform Net Capital
Rule (Rule 15¢3-1) under the Securities Exchange Act of 1934, which requires the maintenance of
minimum net capital, and requires that aggregate indebtedness, as defined, not exceed 15 times net
capital, as defined. SEC Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2017, the
Company had net capital of $91,553, which was $86,553 in excess of its required net capital of $5,000,
respectively. The Company’s ratio of aggregate indebtedness to net capital was 0.0137 to 1 in both years
presented.

NOTE 7 — SUBSEQUENT EVENTS

The Company has evaluated subsequent events that occurred after December 31, 2017 through
February 28, 2018. There have been no other events or transactions during this time that would have a
material effect on the balance sheet.



