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OATH OR AFFIRMATION

I, Joel J. Garris , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Nelson Ivest Brokerage Services, Inc. , as

of December 31, , 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

esident

PILAR KA LEY
Notary Publi@ commission # FF 961355

My Commission Expires
This report ** contains (check all applicable boxes): February 16, 20202 (a) Facing Page,
v (b) Statement of Financial Condition.

e (c) Statement of Income (Loss).
e (d) Statement of Changes in Finaneial Condition.

v (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.

e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

Be(1) An Oath or Affirmation,e (m) A copy of the SIPC Supplemental Report.

Q (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HACKER, JOHNSON & SMITH PA

Fort Lauderdale Certified Public Accountants
Orlando

, Tarnpa

Report of Independent Registered Public Accounting Firm

To the Stockholders

of Nelson Ivest Brokerage Services, Inc.
Winter Park,Florida

Opinion on the Statement of Financial Condition

We have audited the accompanyingstatement of financial condition of Nelson Ivest Brokerage Services, Inc.
(the "Company") as of December 31, 2017, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2017, in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to

express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to the Company in accordance with the U.S.federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

We haveserved as Nelson Ivest Brokerage Services, Inc.'sauditor since 2018.

HACKER, JOHNSON & SMITH PA
Tampa,Florida
February 22, 2018

1

500 North Westehore Boulevard, Post Offico Box 20368.Tampa, Florida 33622-0368.(813) 286-2424

A Registered Public Accounting Fírm



NELSONIVESTBROKERAGESERVICES,INC.

STATEMENT OF FINANCIALCONDITION
(PUBLIC)

DECEMBER 31,2017

ASSETS

Cash andcash equivalents $ 533
Securitiesowned - marketable,at

market value (cost $75,549) 122,804
Prepaidexpenses 7,220
Receivablesfrom brokers anddealers 445,208
Advanceto stockholders 2,113

$ 577,878

LIABILITIESAND STOCKHOLDERS'EQUITY

LIABILITIES

Commissionspayable $ 441,529

Total liabilities 441,529

STOCKHOLDERS'EQUITY
Common stock:

ClassA common stock,voting, $0.01 par value; 100
shares authorized,100 shares issuedand outstanding 1

Class B common stock, non-voting,$0.01 par value; 9,900
shares authorized, 9,900shares issued andoutstanding 99

Paid-in capital 50,838
Retainedearnings 85,411

136,349

$ 577,878

The Notes to the Statement of Financial
Condition are an integralpart of this statement.
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NELSON IVEST BROKERAGESERVICES,INC.

NOTES TO FINANCIAL STATEMENT

(PUBLIC)

Note 1. Natureof Businessand Summaryof SignificantAccountingPolicies

Nature of business: Nelson Ivest Brokerage Services, Inc., (the "Company") is engaged as a
broker/dealer in the business of buying and selling securities for individual clients. The Company
does not act as a clearing agency, but claims an exemption from SEC Rule 15c3-3 in that it is
engagedin limitedbusiness involvingmutual funds andvariableannultiesonly.

Cash equivalents: The Company considers all highly liquid investments with a maturity of three
months or less when purchased to be cash equivalents.

Receivablesfrom brokers and dealers: Receivables from brokers and dealers are stated at net
realizable value. Certaintrail commissions are estimated based on historical revenueinformation.
As of December31,2017, no allowance for uncollectible accountswasconsidered necessary.

Marketable securities: In accordancewith industry practices,marketable securitiesare presented
at market value. Adjustments in market value are recognized as gains or losses and are reflected
in the statement of income for the period in which the adjustment to the carrying value arises.
Gains and losseson the sale of securities are determinedusingthe average cost method.

Commissions: Commissions and related clearing expensesare recorded on a trade-date basis as
securities transactionsoccur,

income taxes: The Companyelected to be taxed as an S-corporation on its income in accordance
with Section 1362 of the Internal RevenueCode. Section 1362 provides that, in lieu of corporation
income taxes, the stockholders are taxed on their respective share of the Company's taxable
income. Therefore, no provision or liability for income taxes is reflected in these financial
statements.As of December31, 2017, the Company's tax years for 2014 through 2017 are subject
to examinationby the InternalRevenue Service.

Use of estimates: The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reportedamounts of certainassets and liabilities and disclosures, Accordingly,the actualamounts
could differ from those estimates. Any adjustmentsappiled to estimated amounts are recognized
in the year inwhich suchadjustments are determined.

Date of Management's Review: Subsequent events were evaluated through February 22, 2018
which is the date the financlaistatementswere availableto be issued.
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NELSON IVESTBROKERAGESERVICES,INC.

NOTESTO FINANCIALSTATEMENT
(PUBLIC)

(Continued)

Note 2. Related PartyTransactions

The Company is primarily dependent upon sister corporations, Nelson Investment Planning
Services, Inc.(NIPS), and Nelson FinancialPlanningfor its operations.The Companyacts as a
broker/dealer principallyon behalf of the sister corporations,which conduct extensive marketing
and sales activities. Consequently,operating results and financialposition are differentthan if the
entitieswere autonomous.

The Company'scommission revenue is generated by registered and licensed representatives that
are under contract with the Company and the sister corporations. Likewise, the majority of the
commissionexpensewas paid to the sistercorporationsin the amount of $2,108,220.

The Company paid commissions to a stockholder in the amount of $795,961 in 2017. By virtue of
an assignment agreement dated January 1, 2000, the commissions paid to the stockholder were
assigneddirectly to the Company'ssistercorporations.

The Company entered into an Expense Sharing Agreement dated January 1, 2007 with a
stockholder and its sister corporations. This agreement formulates the amount of the
stockholder'strail commissions that is allocated to the sister corporations as reimbursementfor
operatingexpenses of the Company. The allocation is derived annually based on the operating
expensesof the preceding year plus an inflationary increase. For 2017, 8.1%of the stockholder's
trail commissions ($70,999) were allocated to the sister corporations.

Note 3. MarketableSecurities

At December 31, 2017, the Company owned marketable securities with a market value of
$122,804and a cost of $75,549, Informationwith respect to these securitiesfollows:

Market valueof marketable securities $ 122,804
Less:Cost of marketablesecurities (75,549)

Unrealized gain on marketablesecurities 47,255
Less:Unrealizedgain recognizedin previousyears (29,263)

Current year unrealizedgain $ 17,992
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NELSON IVEST BROKERAGESERVICES,INC,

NOTES TO FINANCIALSTATEMENT

(PUBLIC)
(Continued)

Note4. NetCapital Requirements

The Company is subject to the Uniform Net Capital requirements of the Securitiesand Exchange
Commissionunder Rule 1503-1 and is required to maintainminimum net capital of $5,000 and a
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December31,2017, the Companyhad net capitalof $108,596which was $79,161in excessof its
required net capital of $29,435. The ratio of aggregate indebtedness to net capital at December
31, 2017 was 4.07 to 1.

Note5. LiabilitiesSubordinatedto Claims of Creditors

The Company has no liabilities subordinated to claims of creditors. The Company operates
pursuant to the (k)(2)(i) exemptive provisionof SEC Rule 15c3-3 and is therefore exemptfrom the
computation for determination of reserve requirements. The Company is exempt from the
possessionand control requirementsunder SEC Rule 15c3-3 in that it promptlytransmitsall funds
anddelivers all securities received in connectionwith its activities as a broker or dealer, and does
nototherwiseholdfunds or securitiesfor, or owe moneyor securitiesto, customers.

Note 6. Fair Value of Instruments

The Companyapplies GAAPfor fair valuemeasurementsof financial assets that are recognizedor
disclosed at fair value in the financial statements on a recurring basis. GAAP establishes a fair
vaiue hierarchythat prioritizes the inputs to valuation techniques used to measurefair value. The
hierarchygives highest priorityto unadjustedquoted prices in active markets for identicalassetsor
liabilities (Level 1 measurements) and the iowest priority to measurements involvingsignificant
unobservableinputs (Level 3 measurements). The three levels of the fair value hierarchyare as
foliows:

Levei 1 inputs are quoted prices (unadjusted) in active markets for identicaiassets or liabilities
that the Organizationhas the ability to accessat the measurementdate.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable
for the asset or liability,eitherdirectiyor indirectly.

Level3 inputs are unobservable inputs for the asset or liability.

The level in the fair vaiue hierarchywithin whicha fair measurementin its entiretyfalls is basedon
the lowest ievel input that is significantto the fairvaiue measurementin its entirety.
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NELSONIVESTBROKERAGESERVICES,INC.

NOTES TO FINANCIAL STATEMENT

(PUBLIC)
(Continued)

Note6. FairValue of Instruments (continued)

The Company'sfinancial instrumentsare cash and cash equivalents,receivablesfrom brokers and
dealers, prepaid expenses, accounts payable and accrued expenses, and commissionspayable.
The recorded values of these instrumentsapproximate their fair values based on their short-term
nature. The recorded value of settlement payable approximates fair value based on remaining
amounts to be pald under the settlementagreement. The recordedvalue of marketablesecurities
as of December 31, 2017 is presented in the following table:

Fair Value Measurementsat

ReportingDate Using
Quoted Prices

inActive Significant
Markets for Other Significant
identical Observable Unobservable

Marketable Assets inputs inputs
Securities (Level 1) (Level 2) (Level3)

December31, 2017 $ 122,804 $ 122,804 $ - $ -

Note7. SettlementPayable

in September2011, a former clientfiled a Statement of Claim against the Company. As a result of
the mediation held on June27, 2012 and subsequent satisfactionon July 19,2012 by the charging
party of certain requirements of such mediation, the Company agreed to a settlement resulting
from an alleged breach of contract claim by the client in the amount of $133,000. Paymentswere
made inquarterly installmentsandpaid in full during 2017.

Note 8. Commitmentsand Contingencies

The Companydoes not haveanycommitments or contingencies.
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