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OATH OR AFFIRMATION

1, Michael O.Brown , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Kurt SalmonCapital AdvisorsLLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

S
Signature

CFO& Financialand OperationsPrincipal

GEORGIA Title

T is report ** contams c eck all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

_I (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Director andManagingMembers
of KURT SALMON CAPITAL ADVISORS, LLC

We haveaudited the financial statements of KURT SALMON CAPITAL ADVISORS, LLC

("Company") which comprise the statement of financial condition asof December31,2017,and
the related statements of operations,changes in member's equity, and cashflows for the year
then ended December 31, 2017 that are filed pursuant to Rule 17a-S under the Securities
Exchange Act of 1934,and the related notes to the financial statements and supplemental
information. The Company's management is responsible for these financial statements.Our
responsibility is to expressanopinion on these financial statements based on our audit.

We conductedour audit in accordance with the standards of the Public CompanyAccounting
OversightBoard (United States). Thosestandards require that we plan andperform the audit to
obtain reasonableassuranceaboutwhetherthe financial statements are free of material
misstatement.The company is not required to have,nor were we engaged to perform, an audit of
its internalcontrol over financial reporting. Our audit included consideration of internalcontrol
over financial reporting asa basisfor designingaudit proceduresthat are appropriate in the
circumstances,but not for the purpose of expressing an opinion on the effectiveness of the
company's internalcontrol over financial reporting. Accordingly, we express no such opinion. An
audit also includesexamining, on a test basis,evidencesupportingthe amounts anddisclosures in
the financial statements, assessingthe accountingprinciples usedandsignificant estimates made by
management,aswell as evaluating the overall financial statement presentation.We believe that
that our audit provides a reasonable basis for our opinion.

In our opinion,the financial statements referred to above present fairly, in all material respects,
the financial position of KURT SALMON CAPITAL ADVISORS, LLC asofDecember31,
2017,and the results of its operations and its cashflows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

The information contained in the supplemental schedule listed in the accompanyingindex hasbeen
subjectedto audit proceduresperformed in conjunction with the audit of the Company's financial
statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Thesupplementalinformationhasbeensubjectedto audit proceduresperformedinconjunction
with the audit of KURT SALMON CAPITAL ADVISORS, LLC's financial statements. The
supplementalinformation is theresponsibility of KURT SALMON CAPITAL ADVISORS, LLC's
management.Our audit proceduresincludeddetermining whetherthe supplementalinformation
reconciles to the financial statements or the underlying accounting andother records,asapplicable,
andperforming proceduresto test the completenessandaccuracyof the information presented in
the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplementalinformation, including its form andcontent, is presentedin
conformity with Rulel7a-5 of the Securities Exchange Act of 1934.In our opinion, the
SupplementaryInformation is fairly stated in all material respectsin relation to the financial
statements asa whole.

Michael D.Star, P.A.,CPA
Daytona BeachShores,Florida
February16,2018
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KURT SALMON CAPITAL ADVISORS, LLC
STATEMENTS OF FINANCIAL CONDITION

ASOFDECEMBER3I,2017

ASSETS ForYear Ended

December 31,
2017

CURRENT ASSETS

Cashandcashequivalents $ 707,006
Accountsreceivable 128,768

Prepaidexpenses 16,518

Total currentassets 852,292

Other non-currentassets,lessaccumulatedamortization -

TOTAL ASSETS $ 852,292

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accountspayable $ 34,499
Accrued payroll expenses 147,432
Other accruedexpenses 33,914
Deferredrevenue -

Total current liabilities 215,845

MEMBERS' EQUITY

Undistributedeamings 636,447

Total Stockholders' Equity 636,447

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 852,292

Seenotesto financial statementsand auditors'report.
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KURT SALMON CAPITAL ADVISORS, LLC
STATEMENTS OF OPERATIONS

AS OF DECEMBER 31,2017

2017

REVENUES:

Successfees $ 4,432,500
Retainer fees 339,000

Hourly fees 19,372
Other income 18,205
Interest income 328

Total revenue 4,809,405

EXPENSES:

Personnelexpenses $ 3,712,506
Generaloperating expenses 226,849
Insuranceexpense 20,489
Professionalservices 22,397
Rent 47,970
Regulatoryfees 56,017

Total expenses 4,086,228

NET (LOSS) FROM OPERATIONS $ 723,177

Seenotesto financial statements andauditors' report.
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KURT SALMON CAPITAL ADVISORS, LLC
STATEMENTS OFCHANGES IN MEMBER'S EQUITY

ASOFDECEMBER31,2017

Total

Member's

Equity

Balances,December31,2016 $ 313,270

Plus Capital Contributions -

LessDistributions (400,000)
Net income(loss) for 2017 723,177

Balances, December 31, 2017 $ 636,447

Seenotesto financial statementsandauditors'report.
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KURT SALMON CAPITAL ADVISORS,LLC
STATEMENTS OF CASH FLOWS

ASOFDECEMBER31,2017

2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Income(Loss) $ 723,177

Adjustmentsto reconcilenet lossto net cash:
Depreciationandamortization expense

Net changeinoperating assetsand liabilities:
Decreasein accountsreceivable (15,249)
Decreasein prepaidexpenses 6,392
Decreasein accountspayable 29,377
lucrease in accruedpayroll expenses (24,970)

Increaseinaccruedexpenses 2,533
Decreaseindeferredrevenue

NET CASH PROVIDED BY OPERATING ACTIVITIES 721,260

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchaseof furniture, equipment& leaseholdimprovements
NET CASH PROVIDED BY INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:

Net changein distributions (400,000)
Net changeCapital contributions

Net changein advancesfrom relatedparty -

NET CASH PROVIDED BY FINANCING ACTIVITIES (400,000)

NET CHANGE IN CASH AND CASH EQUIVALENTS 321,260

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 385,746

CASH AND CASH EQUIVALENTS, END OF YEAR $ 707,006

Seenotes to financial statementsandauditors'report.
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KURT SALMON CAPITAL ADVISORS,LLC

NOTESTO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2017

Note 1 Organization and Summary of Significant Accounting Policies

Organirption and Business
KURT SALMON CAPITAL ADVISORS, LLC ("Company") is a Limited Liability Company
was formed in 1997and wasacquiredby KSCA Partners,LLC (KSCA Partners)on October 1.
2012 from Kurt Salmon US,Inc.(Former Parent). The Company is a broker-dealer,with a
perpetual periodof duration, registered with the Securitiesand Exchange Commission ("SEC").
The Company is a member of the Financial Industry Regulatory Authority. The Company
provides merger and acquisition, financial and capital advisory services to clients in various
industries.

Rule 15c3-3 Exemption
The Company,under Rule 15c3-3(k)(2)(i), is exempt from the reserve and possession or control
requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company doesnot
carry or clearcustomer accounts.

Revenue Recognition
TheCompany recognizesSuccess feeswhen contract services are completed and fees are eamed.
Fessare consideredto be earned when the terms of the agreement have beensatisfied. Retainer
fees are recognized when received and the work is performed. During 2017, three clients
accounted for 66%of the Success fees and three clients accounted for 66% of the Retainer fees.

Rovalty Exvense
The Company ended all royalty agreements during 2016.

CashEquivalents
The Companydefines cashequivalentsashighly liquid investments,with original maturities of
lessthan 90 days,which arenot held for salein the ordinary course of business.

Income Taxes
The Company is a Limited Liability Company for federal income tax reporting purposes.
Therefore,the financial statementsdo not include a provision for income taxes since the Company
is not a taxable entity. The Company'smembersaretaxed on the Company'seamings.

At December31, 2017, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determinationwill alwaysbe
subjectto ongoingreevaluationasfactsandcircumstances may require.The Company'sopentax
years (2015 through 2017) remain subject to income tax audits.

Useof Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities anddisclosureof contingent assetsandliabilities at the date of the
financial statements,and the reported amounts of revenuesand expensesduring the reporting
period.Actual results could differ from those estimates.
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KURT SALMON CAPITAL ADVISORS, LLC

NOTES TO FINANCIAL STATEMENTS
YEARSENDEDDECEMBER31,2017

Note 2 Financial Instruments and Concentration o(Risk

Financial instruments subject to risk concentration arecash and cash equivalents. The Company
maintainsdepository cashand certificates of deposit with one banking institution. Depository
accounts are insured by the Federal Depository Insurance Corporation ("FDIC") to a maximum of
$250,000perbank,per depositor. Total cashand cashequivalents for the Company exceeding the
FDIC insuredlimit is $457,006asof December 31,2017.

Note 3 Commitments,Contingencies,andRelated Party Transactions

The Companyleasesoffice spaceunderan operatingleaseexpiring in December2018.

Future minimum lease payments under the above non-cancelable operating lease as of December
31are:

2018 47,970
Total $47,970

Note 4 Net Capital Requirements

TheCompany is subject to the Securities and Exchange Commission'sUniform Net Capital Rule
(15c3-1)("Rule"), which requires the maintenance of minimum net capital.TheRule prohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule, is less than$5,000,or if the ratio of aggregate indebtednessto net capital,
both asdefined,exceed 15to 1 (andthe rule of "applicable" exchange providesthat equity capital
may not be withdrawn, or cash dividends paid, if the resulting net capital ratio exceeds 12to 1).

At December 31,2017, the Company hasnet allowable capital of $491,161which exceeded the
requirednet capital by $476,771.

Note 5 Regulatory Requirements

The Company is exempt from the provisions of Rule 15c3-3 under the Securities ExchangeAct of
1934 as the Company does not hold customers' cash or securities.

Note 6 Subsequent Events

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.
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KURT SALMON CAPITAL ADVISORS,LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2017

COMPUTATION OF NET CAPITAI,
Total member'sequity from Statement of Financial Condition $ 636,447
Deduct member'sequity not allowable for net capital
Total member'sequity qualified for net capital 636,447
Add:

Liabilities subordinatedto claims of generalcreditors allowable in computation
of netcapital

Subordinated liabilities at December 31,2017

Total capital andallowable subordinatedliabilities 636,447
Deductionsand/or charges:

Non-allowableassets:

Furnitureand equipment
Other current assets 145,286

Other assets

Commodity futures contractsand spotcommodities/property capital charges -

Other deductionsand/or changes
Other additionsand/or credits

Net capital before haircutsonsecuritiespositions(tentativenet capital) 491,161
Haircuts on securities:

Contractualsecuritiescommitments -

Subordinatedsecuritiesborrowings -

Trading andinvestment securities:
Exempted securities
Debt securities

Options
Other securities

Undue concentrations
Other

Net capital $ 491,161

COIVIPUTATIO}i OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 14,390
Minimum dollarnet capital requirementof reporting broker-dealer $ 5,000

Net capital requirement $ 14,390

Excessnet capital 476,771
Net capital minus the greater of 10%of Al or 120%of RequiredMin Cap 469,577

Seenotesto financial statementsand auditors' report.
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KURT SALMON CAPITAL ADVISORS,LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15e3-1

OF THE SECURITIES AND EXCHANGE COMMISSION(CONTINUED)
DECEMBER 31,2017

AGGREGATE INDEBTEDNESS

Total aggregatedindebtednessliabilities from Statement of FinancialCondition $ 215,845
Add:

Drafts for immediatecredit
Other unrecordedamounts

Total capital andallowable subordinatedliabilities $ 215,845
Ratio: Aggregate indebtedness to net capital 43.95%

RECONCILIATION WITH COMPANY'SCOMPUTATION

(Included in Part II of form X-17A-5 asof December31, 2017)
Net capital,asreported in the Company'sPart il (unaudited) FOCUS report 491,161

Net audit adjustments -

Net capitalper above 491,161

NOTE: There areno material differences betweenthe above computation of net capitaland the corresponding

computation assubmitted by the Company with the unaudited FormX-17A-5 Part il Filing
asof December31,2017.

Seenotesto financial statements and auditors'report.
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Boardof DirectorsandMembersof
Kurt Salmon Capital Advisors, LLC

We have reviewed management's statements, includedin the accompanyingForm Custody exemption
report,in which (1) Kurt Salmon Capital Advisors,LLC (the "Company") identified the following
provisionsof 17C.F.R.§15c3-3(k)under which the Companyclaimed anexemption from 17C.F.R.
§240.lSc3-3(2)(i)(the "exemption provisions") and (2)the Company stated that the Companymet the
identifiedexemptionprovisionsthroughout themost recentfiscal year without exception. The
Company'smanagement is responsible for compliancewith the exemption provisions and its statements.

Our review wasconducted in accordance with the standards of the Public Company Accounting

Oversight Board(United States) and, accordingly, included inquires andother required procedures to
obtain evidence about the Company'scompliancewith the exemptionprovisions. A review is
substantially less in scopethan an examination,the objective of which is the expressionof anopinion on
the management's statements.Accordingly, we do not express suchan opinion.

Based onour review, we are not aware of any material modifications that should be madeto
management'sstatements referred to above for them to be stated,in all material respects,basedon the
provisions set forth in paragraph(k)(2)(i) of Rule 16c3-3under the securitiesExchange Act of 1934.

Michael D.Star, P.A.,CPA
Daytona Beach Shores,Florida

February 16,2018
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KURT SALMONCAPITAL ADVISORS,LLC

EXEMPTIONREPORT
REQUIREMENTFORBROKERIDEALERSUNDER

RULE 17a-6 OF THE SECURITIESEXCHANGEACT OF 1934

December 31,2017

To the best knowledgeand belief of Kurt SalmonCapitalAdvisors,LLC:

The Companyclaimed the (k)(2)(i) exemption provisionfrom Rule 15c3-3
of the SecuritiesExchangeAct of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15c3-3,
withoutexception,throughoutthe mostrecent fiscalyearending December
31, 2017.

MichaelO.Brown
CFO & Financialand OperationsPrincipal



Michael D.Star,P.A.,CPA
2422 South Atlantic Avenue

Daytona BeachShores,FL32118

INDEPENDENTAUDITOR'SAGREED-UPONPROCEDURESREPORTONSCHEDULEOF

ASSESSMENTAND PAYMENTS(FORMSIPC-7)

Managing Member of Kurt Salmon Capital Advisors,LLC

in accordance with Rule17a-S(e)(4) of the Securities Exchange Act of 1934,we haveperformed
the procedures enumerated below with respect to the accompanying Schedule of Assessment

and Payments (FormSIPC-7)to the Securities investor Protection Corporation (SIPC)for the
year endedDecember31, 2017,which were agreed to by Kurt Salmon Capital Advisors,LLC,
andthe Securities and Exchange Commission,FinancialIndustry Regulatory Authority, Inc.,and
SIPC,solely to assist you and the other specified parties in evaluating Kurt SalmonCapital
Advisors,LLC'scompliancewith the applicable Instructions of Form SIPC-7.Kurt Saimon Capitai
Advisors,LLC'smanagement is responsible for Kurt Salmon Capital Advisors,LLC'scompliance
with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards establishedby the Public Company AccountingOversight
Board (United States).The sufficiency of these proceduresissolely the responsibilityof those
parties specified in this report. Consequently, we make no representation regarding the
sufficiencyof the proceduresdescribedbelow either for the purpose for which this report has
been requested or for any other purpose. The procedures we performed and our findings are
as follows:

1) Comparedthe listed assessment payments in FormSiPC-7with respective cash
disbursement recordsentries, noting no differences;

2) Compared the amounts reported on the audited X-17A-5 for the year ended December
31,2017,asapplicable,with the amounts reported in Form SIPC-7with supporting
schedulesand working papers,noting no differences;

3) Comparedanyadjustments reported in FormSIPC-7with supporting schedulesand
working papers,noting no differences;

4) Proved the arithmeticai accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working paperssupporting the adjustments noting no
differences;and

S) Compared the amount of any overpayment applied to the current assessment with the
FormSIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expressionof an opinion on compliance. Accordingly,we do not expresssuch an opinion.
Hadwe performed additional procedures,other matter might havecome to our attention that
would havebeen reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not in ended to be and should not be used by anyone other than these specified parties.

Michael D.Star, P.A.,CPA

Daytona BeachShores,Florida
February 16,2018
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SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·°·8°×921852*02sh37nigt83neD.C.20090-2185 ggg.7
(35-REV 6/17) 09neral ASSGSSRientR9C0ACill8tl00 (35-REV 6/17)

December 31, 2017
For the fiscal year ended________

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

1.Nameof Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

18-50426 FINRA DEC Note: If any of the informationshownon the| mailinglabel requirescorrection,pleasee-mail
any correctionsto form@sipc.organd so

Kurt Salmon Capital Advisors, LLC indicate on the form filed.

1355PeaChtree Street #900 Nameand telephone numberof personto
Atlanta, GA 30309 contact respecting this form.

MichaelO.Brown - 678-894-1959

2.A. GeneralAssessment(ifem2e frompage 2) g7,214

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 3,297
July 30, 2017

Date Paid

C. Less prior overpaymentapplied

D. Assessment balance due or (overpayment) 3,99

E. Interest computedon late payment (see instruction E) for______daysat 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $ ' 17

G. PAYMENT: 9 the box

Check mailed to P.O.Box Funds Wired y
Total (must be same as F ove) $

H. overpayment carried forward $(

3. Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registration number):

The SIPCmembersubmitting this form and the
person by whom it is executed represent thereby Kurt SalmonCapital Advisors, LLC
that all information contained herem is true, correct
and complete. "

(Authorized signatmel

Dated the day of February , 20 . Financiai & Operations Principal

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
Postmarked Received Reviewed

u.i
5 Calculations Documentation ForwardCopy

4, Exceptions:

E Disposition of exceptions:
1



' DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning.January1,2017
and endingDecember31,2017

Eliminate cents

am Ntoairevenue(FOCUSLine12/PartilA Line9, Code4030) $4,809,388

2b.Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnotinciuded above.

(2) Netloss from principai transactionsin securitiesin tradingaccounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interestanddividend expensedeductedindeterminingitem 23.

(5) Net lossfrom managementof orparticipation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing,registrationfees andlegal fees deducted in determining net
profit frommanagementof or participationin underwritingordistributionof securities.

(7) Net loss trom securities in Investment accounts.

Total additions

2c.Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit
investmenttrust, fromthe seieofvariable annuities,from the businessof insurance,from investment
advisory servicesrendered to registered investment companiesor insurance companyseparate
accounts,and fromtransactionsin securityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,lloorbrokerageand clearancepaid to other SIPC membersin connection with
securitiestransactions.

(4) Reimbursementsfor postageinconnection with proxysolicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsandmarkupsearned from transactionsIn (i) certificates of deposil and
(ii) Treasury bills, bankers acceptancesor commercialpaperthat maturenine months or less
fromissuance date.

(7) Direct expensesof printing advertising and legal tees incurred inconnectionwith other revenue
related to the securitiesbusiness (revenue definedby Section16(9)(L) of theAct).

(8) Other revenuenotrelated either directly or indirecity to the securitiesbusiness.
(See InstructionC):

(Deductions inexcessof $100,000require documentation)

(9) (i) Totai interest and dividend expense(FOCUSLine22/PARTllA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of totai interest anddividend income. S

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enter the greater of line (i) or (ii)

Totaldeductions

2d. SIPC Net Operating Revenues i 4' 9'3

20.General Assessment@ .0015 •••w••••••••w w w... g7,214
(to page1, iine 2.A.)
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