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Report of Independent Registered Public Accounting Firm

To the Board of Managers and Member of
BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation):

Opinion on the Statement of Financial Condition

We have audited the accompanying Statement of Financial Condition of BB&T Securities, LLC (the
"Company") as of December 31, 2017, including the related notes (collectively referred to as the
"financial statement"). In our opinion, the financial statement presents fairly, in all material respects,
the financial position of the Company as of December 31, 2017 in conformity with accounting principles
generally acceptedin the United States of America.

Basis for opinion

The financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are apublic
accounting firm registered with the Public Company Accounting Oversight Board (United States)
("PCAOB") and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit of this financial statement in accordance with the standards of the PCAOB.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assessthe risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statement. We believe that our audit provides a reasonable basis for our opinion.

February 27,2018

We have served as the Company's auditor since 2002.

T: (336) 665 27oo, F: (336) 665 2699, www.pwc.com/us



BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Statement of Financial Condition
December 31, 2017

Assets

Cash $ 78,059,077
Cash segregated under federal regulations 20,953,669

Securities purchased under agreements to resell 127,251,806
Securities owned, at fair value 133,963,684

Securities owned, pledged, at fair value 134,650,656
Securities borrowed 490,600

Receivable from brokers, dealers and clearing organizations 24,837,721
Receivable from customers 115,448,014
Receivable from Parent and affiliates 716,987
Fumiture, equipment and leasehold improvements, at cost (less accumulated

depreciation and amortization of $16,202,890) 5,377,945
Goodwill 94,189,787

Deferred tax, net 1,105,168

Employee loans (net of allowance for doubtful accounts of $153,718) 66,574,522
Accrued taxes receivable from Parent 9,994,175
Other assets 29,403,006

Total assets 843,016,817

Liabilities and member's equity

Securities sold under agreements to repurchase 136,487,352
Securities sold, not yet purchased, at fair value 122,179,923

Payable to brokers, dealers and clearing organizations 9,456,624
Payable to customers 117,679,206
Payable to affiliate correspondents 2,098,938
Accrued interest payable on securities 984,086

Accrued compensation 50,865,890
Accrued expenses and other liabilities 32,916,067

Total liabilities 472,668,086

Liabilities subordinated to claims of general creditors 100,000,000

Member's equity 270,348,731

Total liabilities and member's equity $ 843,016,817

The accompanying notes are an integral part of the Statement of Financial Condition.

2



BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition
December 31, 2017

1. Organization and Description of Business

BB&T Securities,LLC (the "Company"or "BB&TSecurities"),is a wholly-owned subsidiaryof BB&T Corporation
("Parent"),a financialservices holding company headquartered in North Carolina and sole member of BB&T
Securities. The Companyis registeredas a broker-dealer with the Securitiesand ExchangeCommission("SEC")
and is subject to regulatoryoversight by the Financial Industry Regulatory Authority ("FINRA").

The Companydeals in U.S. Govemmentand agency obiigations,corporatedebt and equitysecurities,state and
municipalsecurities,mortgageandotherasset-backed securities,moneymarket and other financialinstruments.
Additionally, the Companyoffersmutual funds, annuitiesand life insuranceproducts.The Companyalso offers
various investmentbankingand financialadvisory services inconnectionwith mergersand acquisitions,
restructuring,privateplacements,loansyndications,loantrading and project financings.The Companyprovides
these services to corporateclients, institutional investorsand individuals. In addition, the Company provides
clearing services to affiliated and unaffiliated broker-dealers on a fully-disclosed basis.

2. Summary of Significant Accounting Policies

The accountingand reportingpoliciesare in accordance with accounting principlesgenerallyaccepted in the
United Statesof America ("GAAP").Additionally,where applicable, the policies conform to the accountingand
reportingguidelines prescribedby Companyregulatoryauthorities. The following is a summaryof the more
significantaccountingpolicies.

Useof estimates in preparation of financial statements
The preparationof financial statements inconformitywith GAAPrequiresmanagementto make estimatesand
assumptionsthat affect the reportedamountsof assetsand liabilitiesand disclosure of contingentassetsand
liabilitiesat the date of the financialstatementsand the reportedamountsof revenueandexpensesduring the
reportingperiod.Actual resultscould differ from those estimates. Materialestimates that are particularly
susceptible to significant change includethe determinationof fair valuefor financial instruments,valuationof
goodwill, intangibleassetsand other purchase accountingrelated adjustments,benefitplanobligationsand
expenses,and tax assets, liabilitiesand expense.

Cash
Cash represents amounts on deposit with banks and other financial institutions that are not subject to
segregation under federai regulation.

Cash segregated under federal regulations
Cash segregated under federal regulations represents amounts on deposit with banks and other financial
institutions that are subject to segregation under federal regulation for the exclusive benefit of the
Company's clients.

Securities purchased under agreements to resell, and securities sold under agreements to repurchase
Transactions involvingsecuritiespurchased under agreementsto resell ("reverserepurchaseagreements"or
"reverserepos")or securitiessold underagreementsto repurchase("repurchaseagreements"or "repos")are
accountedfor as collateralized agreements. It is the Company'spolicyto obtain the rightto use the securities
pledged as collateral for resaleagreements.Collateralis valued daily, and the Companymay require
counterpartiesto pledgeadditional collateraior return collateral pledged when appropriate. Reversereposand
reposare recorded at contractualamounts plusaccrued interest.Accrued interest on reversereposand repos is
included in the Statement of FinancialCondition inOther assetsand Accrued interestpayableon securities
respectively.
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BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition

December 31, 2017

Securities owned and securities sold, not yet purchased
Proprietarysecuritiestransactionsin regular-way trades are recordedon the trade date, as if they hadsettled.
Proprietarysecuritiestransactionsin non regular-way tradesare recordedon the settlementdate. Amounts
receivableand payablefor the Company's regular-way securitiestransactionsthat have notyet reached their
contractualsettlementdate are recordedon a net basis on the Statementof FinancialCondition.

Securities borrowed
Securities borrowed for cash collateral are accounted for as financing transactions and are included in the
Statement of Financial Condition at the amount of cash advanced in connection with the transactions. The

Company measures the fair value of the securities borrowed against the collateral on a daily basis,
additional collateral is provided to cover deficits, and any excess is reacquired to ensure that such
transactions are properly collateralized.

Customer securities transactions
Customer securities transactions are recorded on a settlement date basis with related commission income
and expenses recorded on a trade date basis. The Company monitors the fair value of collateral held and
the fair value of securities receivable from others. it is the Company's policy to request and obtain additional
collateral when deemed appropriate. A substantial portion of receivables is due from customers residing in
the Southeastern United States of America.

Furniture, equipment and leasehold improvements
Furniture,equipmentand leasehold improvementsare stated at cost lessaccumulateddepreciationand
amortization.Depreciationon furnitureand equipment is recorded on a straight-line basis over the estimated
useful livesof the assets(rangingfrom 3 to 10years). Leasehold improvements are amortizedon a straight-line
basis over the lesserof the leaseterm, includingcertain renewalsthat were deemed probableat lease inception,
or the estimated useful livesof the improvements.

Employee loans
The Companyprovidescertainfinancialadvisorswith loansas partof the Company's recruitingand retention
strategyfor key revenueproducingemployees.These loansare generallyforgiven over a two to nine year period
based upon continuedemploymentwith the Company. If the employee leaves before the term of the loan
expires, the balancebecomes immediatelydueand payable.The Company carriesa reservefor uncollectible
amountsfor terminated employees,which is includedin Employeeloans in the Statement of FinancialCondition.

Goodwill and intangible assets
Goodwill representsthe cost in excess of the fair valueof net assetsacquired(including identifiable intangibles)
in transactionsaccounted for as businessacquisitions. Goodwillis tested at least annuallyfor impairmentas of
October 1"and more frequently if circumstancesexist that indicatea possible reductionin the fair value of the
business below itscarryingvalue.The Companymeasures impairmentusingthe presentvalue of estimated
future cash flows basedon available information. Discount rates are based upon the cost of capitalspecific to the
Company's industry. If the carryingvalue of the Companyexceeds its fairvalue, a second analysis is performed
to measure the fair value of all assetsand liabilities. If, basedon the second analysis, it is determined that the fair
value of the assetsand liabilitiesof the Company is less than the carrying value, the Companywould recognize
impairmentfor the excessof carryingvalue over fairvalue.To date, there havebeen no goodwill impairments
recorded by the Company.

Other intangibleassets includecustomer intangiblesandcertaindeveloped technology. Intangible assetsother
than goodwill,which are determinedto have finite lives,are amortizedbased upon the estimatedeconomic
benefit received.These intangibleassets are included in the Statement of FinancialConditionin Other assets.
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BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition
December 31,2017

Derivative financial instruments
The Companyenters intonon-regular way securitiestransactionsto facilitateTBA trades,when-issued securities,
commercialand municipal defeasance trades and other purchases and sales that requireextendedsettlement
terms in the normalcourseof businesswith its clients.The fair value of these derivativesin a gainor loss position
is includedinSecuritiesowned,at fairvalue or Securities sold, not yet purchased, at fairvalue, respectively,on
the Statementof FinancialCondition. The Company does notdesignate itsderivatives as hedges. Additional
derivativesdisclosuresare found in Note 14.

Income taxes

Deferred incometaxes have been providedwhen differentaccountingmethods have been used in determining
income for income tax purposesand for financial reportingpurposes. Deferred tax assets and liabilities are
recognized basedon future tax consequencesattributable to differences betweenthe financial statement
carryingvalues of assetsand liabilities and their tax bases. During2017, the Tax Cuts andJobs Act was signed
into law. Amongother changes,the Tax Cuts and Jobs Act significantly changes corporate incometax law by
reducing the corporateincometax rate from 35% to 21%,creating a territorialtax system, andallowing for
immediatecapital expensingof certain qualifiedproperty.The tax lawsare effective for the 2018 tax year.
However,deferred tax assetsand liabilitiesare adjusted in the periodof the enactmentof those changes.

3. Fair Value Measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participantson the measurementdate. There is a three level fair value hierarchy that describes
the inputs that are used to measureassets and liabilities.

Level 1

Level 1 asset and liability fair values are based on quoted prices in active markets for identicalassets and
liabilities.

Level 2

Level2 asset and liabilityfair valuesare basedon observable inputsthat include: quoted market pricesfor similar
assets or liabilities;quoted market prices that are not in an active market;or other inputs that are observable in
the market and can be corroboratedby observablemarket data for substantially the full term of the assets or
liabilities.

Level 3
Level3 assets and liabilitiesare financial instrumentswhosevalue is calculatedby the useof pricing modelsand
or discounted cash flow methodologies, as well as financial instrumentsfor which the determinationof fair value
requiressignificant managementjudgment or estimation.These methodologies may result in a significant portion
of the fair valuebeing derived from unobservabledata.
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. BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition
December 31, 2017

Assetsand liabilitiesmeasuredat fairvalue on a recurringbasis are summarizedbelow:

Fair Value Measurements for Assets and

Liabilities Measured on a Recurring Basis
12/31/2017 Level 1 Level 2 Leml 3

Assets:
Securities owned:

U.S. govemment $ 3,029,804 $ - $ 3,029,804 $ -

U.S. govemment-sponsored

entities (GSE) 3,708,419 - 3,708,419 -

Mortgage-backed securities
issued by GSE 10,030,280 - 10,030,280 -

State and political subdivisions 89,168,355 - 89,168,355 -

Corporate bonds 25,313,040 25,313,040

Equity and other securities 43,258 - 42,329 929
Derivative asset:

U.S. govemment 10,850 - 10,850 -

Mortgage-backed securities
issued by GSE 2,643,059 - 2,643,059 -

State and political subdivisions 2,562 - 2,562 -

Corporate bonds 14,057 - 14,057 -

Securities owned, pledged:
U.S. govemment 3,721,360 - 3,721,360 -

U.S. govemment-sponsored
entities 41,804,144 - 41,804,144 -

Mortgage-backed securities
issued by GSE 89,125,152 - 89,125,152 -

Total assets $268,614,340 $ - $268,613,411 $ 929

Liabilities:

Securities sold, not yet purchased:
U.S. govemment $119,229,449 $ - $119,229,449 $ -

Corporate bonds 704,130 - 704,130 -

Equity and other securities 10,780 - 10,780 -

Derivative liability:
U.S. govemment 24,145 - 24,145 -

Mortgage-backed securities
issued by GSE 2,205,368 - 2,205,368 -

State and political subdivisions 2,329 - 2,329 -

Corporate bonds 3,722 - 3,722 -

Total liabilities $122,179,923 $ - $122,179,923 $ -

Securities owned, pledged represent assets pledged under repurchase and securities lending transactions
in which the agreement gives the counterparty the right to sell or re-pledge the underlying assets, which is
discussed further in Note 14.

The followingdiscussionfocuses on the valuation techniques andsignificant inputsusedby the Company in
determining the Level2 and Level3 fair valuesof each significantclassof assetsand liabilities.

The Companygenerally utilizesmultiplethird-party pricingservices indeterminationof the fair valueof its
securitiesportfolio.Fair valuemeasurements are derived from market-based pricing matrices thatwere
developed usingobservable inputs that includebenchmark yields, benchmarksecurities, reported trades, offers,
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BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition

December 31, 2017

bids, issuer spreads and broker quotes. As described by securitytype below,additionalinputsmay be usedor
some inputsmay notbe applicable. In the event that market observable data was notavailable,which would
generally occurdue to the lackof an activemarket for a givensecurity, the valuationof the securitywould be
subjectiveand may involvesubstantialjudgment by management. The Companyutilizesmid-market pricingas a
practicalexpedient.Fair value under this methodology does not differ materiallyfrom the fair valuewhen
measuredon a bid-ask spread.

Specific valuation techniques and inputs used in determining the fair value of each significant class of
assets and liabilities follow:

U.S. government: These are debt securities guaranteed by the U.S. government. U.S.government
securities are generally valued using market-based pricing matrices that are based on observable inputs
(i.e., including new issue and secondary market data and dealer quotes), and, for U.S. Treasury securities
and Treasury inflation protected securities ("TIPS"), live data from active market makers and inter-dealer
brokers.

U.S. government-sponsored entities (GSE) and Mortgage-backed securities issued by GSE: These are debt
securities issued by U.S. government-sponsored entities. GSE pass-through securities are valued using
market-based pricing matrices that are based on observable inputs including benchmark TBA security
pricing and yield curves that were estimated based on U.S. Treasury yields and certain floating rate indices.
The pricing matrices for these securities may also give consideration to pool-specific data supplied directly
by the GSE. GSE collateralized mortgage obligations ("CMOs") are valued using market-based pricing
matrices that are based on observable inputs including offers, bids, reported trades, dealer quotes and
market research reports, the characteristics of a specific tranche, market convention prepayment speeds
and benchmark yield curves as described above.

States and politicai subdivisions: These securities are valued using market-based pricing matrices that are
based on observable inputs including Municipal Securities Rulemaking Board ("MSRB") reported trades,
issuer spreads, material event notices and benchmark yield. In some cases, there are no observable market
values for these investments and therefore management must estimate the fair value based on
unobservable inputs and/or modeling assumptions.

Corporate bonds: These securities include brokered CD's and are valued using market-based pricing
matrices that are based on observable inputs including Trade Reporting And Compliance Engine ("TRACE")
reported trades, issuer spreads, material event notices and benchmark yield. In some cases, there are no
observable market values for these investments and therefore management must estimate the fair value
based on unobservable inputs and/or modeling assumptions.

Equity and other securities: These securities consist primarily of common stock, preferred stock, and mutual
funds. These securities are valued based on a review of quoted market prices for identical and similar
assets. In cases where there are no observable market values for these investments management
estimates the fair value based on a comparison of the operating performance of the entity to multiples in the
marketplace for similar entities.

Derivative assets and iiabilities: The fair values of derivative financial instruments are determined based on
quoted market prices. Derivative assets and liabilities are priced using the methods described above.
Additional derivatives disclosures are found in Note 14.

Securities owned, notyetpurchased: Securities owned, not yet purchased, represent securities sold short.
These trades are primarily a mitigating market risk strategy for the purposes of supporting institutional and
retail client trading activities. Short positions are priced using methods described above.
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BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition
December 31, 2017

The table below presents a reconciliation for the year ended December 31, 2017 for Level 3 assets and
liabilities that are measured at fair value on a recurring basis.

Equity &
For the Year Ended Corporate other

December 31, 2017 December 31, 2017 Bonds securities

Balance on January 1, 2017 $ 719 $ - $ 719

Total realized
and unrealized

gains (losses)
included in earnings:

Principal transactions, net 1,906 1,696 210
Purchases 214,070 214,070 -

Sales (215,766) (215,766) -

Transfers out of Level 3 to Level 2 - - -

Balance at December 31, 2017 $ 929 $ - $ 929

The Company recognizes transfers in and out of Levels 1, 2 and 3 as of the end of the quarterly reporting
periods.

4. Cash Segregated under Federal Regulations

At December 31, 2017 cash of $16,646,083 was segregatedinspecial reserve bankaccountsfor the exclusive
benefitof customersunder the SEC's "CustomerProtection:Reservesand Custody of Securities"Rule 15c3-3
(SEC Rule 15c3-3). This rule provides a detailed reserveformula for determiningthe reserve bankaccount
requirement. The reserve is calculated as the excess of customer related credits over the customerrelated
debits. Asof December31,2017, therewas an excess of total credits overtotal debits of $58,365,044.

The Company also computes a reserve requirement for the proprietary accounts of brokers and dealers
(PAB). At December 31, 2017, the Company had a PAB deposit segregated in special reserve bank
accounts of $4,307,586. As of December 31, 2017, the excess of total credits over total debits was $1,681.

5. Receivables From and Payables to Brokers, Dealers and Clearing Organizations

The balances shown as receivables from and payables to, brokers, dealers and clearing organizations
represent amounts due for securities transactions made in connection with the Company's normal trading
and borrowing activities as well as clearing deposits. Securities failed to deliver and receive represent the
contract value of securities not delivered or received on settlement date.
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BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition

December 31, 2017

Balances at December 31, 2017 were as follows:

Receivables Payables

Failed to deliver / receim $ 159,116 $ 684,891
Clearing organizations 24,678,605 7,565,053
Payables related to unsettled trades - 1,206,680

Total $ 24,837,721 $ 9,456,624

6. Furniture, Equipment and Leasehold Improvements

Furniture,equipmentand leasehold improvementsconsisted of the following at December 31, 2017:

Fumiture and equipment $ 9,944,070
Leasehold impromments 10,729,528

Computer equipment 48,293
Computer soitware 858,944
Less: Accumulated depreciation and amortization (16,202,890)

Total $ 5,377,945

7. Intangible Assets

The Companyhas certain intangible assetsconsistingof customer intangibles. The netcarrying amountof
customer intangiblesis includedin Otherassetson the Statementof FinancialCondition.

The Companyhas recorded customerintangiblesas part of the acquisitionsby the Corporation as follows:

Customer intangibles, December 31, 2016 $ 4,853,616

Amortization (282,930)
Customer intangibles, December 31, 2017 $ 4,570,686

The estimated remaininguseful life for these intangibleassets is 13years.

Year Ended December 31,
2018 2019 2020 2021 2022 Thereafter

Estimated amortization expense 476,110 638,745 605,831 517,000 486,000 $1,847,000
of customer intangibles

8. Short-Term Borrowings

The Company maintains a line of credit with an established financial institution with maximum borrowing
under the line equal to available collateral. The line of credit may be collateralized with customers' securities
pledged for margin loans and securities held for correspondent broker-dealer accounts. As of December 31,
2017, there were no borrowings outstanding in connection with the line of credit, and there was no
borrowing.under this line during the year.

The Companymaintainsan unsecured line of credit from the Parenttotaling$725,000,000.As of December 31,
2017, there was no outstandingbalance;the average balanceoutstanding during the year was $17,370,447.
There is no established maturitydate under the agreementwith the Parent.
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BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition
December 31, 2017

9. Liabilities Subordinated to Claims of General Creditors

Liabilitiessubordinatedto the claims of generalcreditors representsubordinated borrowingswith the Parent.
Such borrowingsare available incomputing the netcapital under the SEC's uniform net capital rule.To the
extent that such borrowingsare requiredfor the Company'scontinuedcompliancewith minimum netcapital
requirements,they may not be repaid.

Liabilitiessubordinatedto the claims of generalcreditors are composedof the followingat December31, 2017:

Subordinated note dated 1999, renewing December 2018 $ 15,000,000

Subordinated note dated 2000, renewing November 2018 15,000,000
Subordinated note dated 2003, renewing June 2018 30,000,000

Subordinated note dated 2007, renewing August 2018 40,000,000

Total $ 100,000,000

The Companymaintainsa $200,000,000 revolvingsubordinatedloanagreementwith the ParentexpiringAugust
31, 2018.There was no outstanding balance as of December31,2017, and there was no borrowingunder this
lineduring the year.

10.Income Taxes

The tax effects of temporarydifferences that give riseto significantportionsof thedeferred tax assetsand

y liabilitiesincludedin the Statement of FinancialCondition at December31,2017 are presented below:

Deferred tax assets:

Accrued incentive compensation $ 2,010,828
Equity-based compensation 4,870,815
Deferred income 1,336,226

Depreciation 774,831

Investments in partnership 21,317
Reserves 711,618

State depreciation and net operating losses 414,122
Other 96,973

Total deferred tax assets $ 10,236,730

Deferred tax liabilities:

Intangibles $ 219,006

Goodwill 8,912,556

Total deferred tax liabilities $ 9,131,562

Net deferred tax asset $ 1,105,168

The Company has novaluation allowancefor deferred tax assets based on management'sbelief that it is more
likely than not that the deferred tax assetswill be realized.

A reconciliationof the beginningamount of unrecognizedtax benefitsto the ending amountat December 31,
2017 is as follows:
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BB&T Securities, LLC
(a wholly-owned subsidiary of BB&T Corporation)
Notes to Statement of Financial Condition
December 31, 2017

Balance at December 31, 2016 $ 40,879

Decrease related to expiration of statute of limitations (40,879)

Balance at December 31, 2017 $ -

Unrecognized tax benefits that would have impactedeffectivetax rate if recognized.

Federal $ -

State -

The Companyhad no liabilitiesfor tax related interestrecorded on its balancesheet at December31,2017.
There was no net interestrelatedto unrecognizedtax benefits recorded in the 2017statementof income.

The Company is subject to U.S. income taxes as well as variousstate and localjurisdictions. Tax years
subsequentto 2012 are openfor examination.

11. Net Capital Requirements

The Company is subject to SEC Rule 15c3-1, which requires the maintenance of minimum net capital. The
Company has elected to use the alternative method permitted by SEC Rule 15c3-1, which requires that the
Company maintain net capital equal to the greater of 2% of aggregate debit items or $1,500,000.

At December 31, 2017, the Company had net capital of $147,364,603, which was $144,387,675 in excess
of its minimum net capital requirement of $2,976,928. Net capital as a percent of aggregate debit balances
was 99.00% at December 31, 2017.

12.Benefit Plans

The Parent offersa 401(k) Savings Planthat permitsemployeesto contributefrom 1% to 50% of their cash
compensation.For full-time employeeswho are 21 years of ageor older with oneyear or moreof service, the
Companymakes matching contributionsof up to 6% of the employee'scompensation.

The Parent has a nonqualifiedand unfundeddeferredcompensationarrangementfor selected highly
compensated employees.The nonqualified planallows participantsto defer compensationand to receivea
matchingcontributionfor deferralsinto this plan on compensationabove the Internal RevenueCode limitations.

The Parent has a non-qualified defined benefit plan that only coverscertain inactiveCompanyemployees. The
costsare chargedto currentoperationsandconsist of netpensioncost basedon various actuarialassumptions
regardingfuture expectationsunderthe plan.

Certainemployeesof the Companyparticipatein the Parent'sequity-based compensationplans,which provide
for the issuance of the Parent'sshare-related awards,such as stock options and restricted share units. The fair
value of RSUs is based on the commonstock priceon the grant date less the presentvalueof expected
dividends that will be foregoneduring the vestingperiod. The fair value of options is measuredon the grantdate
usingthe Black-Scholes option-pricing model.Substantiallyall awardsare grantedin Februaryof eachyear.
Grantsto non-executive employeesprimarilyconsistof RSUs. The fair valueof restrictedshares is basedon the
common stock priceon the grant date.

The total intrinsicvalueof the options exercisedand restrictedshare unitsvested during2017was $9,213,183.
The totalgrant datefair value of equity-based awards that vested during2017 was $4,814,287.
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The following table details the activity during2017 relatedto the Parent's stock optionsawarded to employeesof
the Company:

Wtd. Avg.
Wtd. Avg. Aggregate Rernalning Life

Options Exercise Price Intrinsic Value (Years)

Original outstanding at beginning of period 392,538 $ 33.42
Transfer (3,160) 44.15
Exercised (182,678) 35.78

Expired (31,925) 46.46

Outstanding at end of period 174,775 28.38 3,771,855 1.7

Exercisable at the end of period 174,775 28.38 3,771,855 1.7

Exercisable and expected to vest at the end of period 174,775 $ 28.38 3,771,855 1.7

The followingtable detailsactivityduring2017relatedto restrictedshare unitsawarded by the Parentto
employeesof the Company:

Wtd. Avg.
Sharesi Grant-Date

Units Fair Value

Original unested at beginning of year 372,565 $ 32.38
Transfer 500 31.54

Granted 240,531 47.48
Vested (147,681) 32.60
Forfeited (5,680) 36.42

Unasted at end of year 460,235 40.15

Expected to mst at the end of period 460,235 $ 40.15

The Companyhas an incentivecompensationplan under which certainemployees receivinglarge incentive
awards receivea portionof their award in cash and havea discretionaryportionof their incentive paid through
the issuanceof restrictedcommon shares of the Parent under termsof the Parent's equitycompensationplans.
The restrictedsharesvest evenlyover threeyears from the grantdate if the employeemeets certaincriteria.

13. Related Party Transactions

The Company is a memberof a group of affiliatedcompanies and, as described belowand in Notes 8, 9 and 12,
has extensivetransactionsand relationships with membersof the group. Becauseof these relationships it is
possiblethat the termsof these transactionsare not the same as those that would resuitfrom transactions
among wholly unrelatedparties.

At December31, 2017, the Companyhad bankaccountswith an affiliatewith an unrestricted cash balance of
$4,799,660.At December31, 2017,the Companyhad outstandingdrails payable with an affiliate in the amount
of $12,792,509 which is included inAccruedexpensesandother liabilities in the Statementof Financial
Condition.

At December 31, 2017, the Company had a Receivablefromthe Parentand affiliates in the amount of $716,987
in the Statementof FinancialCondition.Included in thisamountis a receivable relatingto IDP fees in the amount
of $537,436and othermiscellaneousreceivablesin the amount of $179,551.

At December31, 2017the Company hadpayablesof $885,109 to an affiliate bankwhich is included in Accrued
expensesandother liabilitiesin the Statementof FinancialCondition.
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The Company provides clearingand settlement services to BB&T InvestmentServices,an affiliated broker-
dealer. At December 31, 2017 the Companyhad payablesof $2,098,938to BB&T InvestmentServices,Inc.,
which is included in Payables to affiliate correspondents in the Statement of FinancialCondition.

14. Financial Instruments with Off-Statement of Financial Condition Risk

As a securitiesbroker-dealer,the Company is engagedin varioussecuritiestrading and brokerageactivitiesthat
expose the Companyto off-Statement of FinancialConditioncredit and market risk.The Company'sprincipal
activitiesand exposureto credit risk associated with customersnot fulfilling their contractual obligations can be
directly impacted by volatiletrading markets.

Additionally, the Companyenters into non-regular way securitiestransactionsto facilitate TBA trades,when-
issuedsecurities,commercialand municipaldefeasance tradesand other purchasesand sales that require
extended settlementterms in the normalcourseof business with its clients. The fair valueof these derivativesin
a gainor loss positionis included in Securitiesowned,at fair value or Securitiessold, notyet purchased,at fair
value, respectively,on the Statement of FinancialCondition.

Derivativecontracts are written inamounts referredto as notionalamounts. Notionalamountsonly providethe
basisfor calculatingpaymentsbetweencounterparties. Notionalamountsdo not representamounts to be
exchangedbetweenparties,andare not a measureof market or credit risk. Credit risk on these contracts arises
if counterpartiesare unableto fulfill their obligations. As of December31, 2017 the Companyhad total margin
depositson TBA transactions in the amount of $358,568,which is includedin Receivablefrom customersin the
Statementof Financial Condition. All of the Company'sderivativeshad contractualmaturitiesof less than 90 days
as of December31,2017.

As of December 31, 2017, the gross notionalamountsand fair valueof derivativefinancial instrumentsare as
follows:

Notional Amount, Notional Amount,
Long Short Fair Value
(000's) (000's) Gain Loss

US gommment $ 21,300 $ 45,975 $ 10,850 $ 24,145
Mortgage-backed securities

issued by GSE 1,707,009 1,713,671 2,643,059 2,205,368
State and political subdivisions 1,020 14,260 2,562 2,329
Corporate bonds 22,221 23,429 14,057 3,722

Total non-regular way settlement trades $ 1,751,550 $ 1,797,335 $ 2,670,528 $ 2,235,564

The Companyhas established credit policiesfor commitmentsinvolvingfinancial instrumentswithoff-Statement
of FinancialConditioncredit risk. Such policies includecredit review,approvals, limitsandmonitoringprocedures.
Where possible,the Company limitscredit risk by generally executingthese derivative transactionsthrough
regulatedexchanges,which are subject to morestringentpoliciesand proceduresthan OTC transactions.

At December31, 2017, the Companyhad receivablesunder resale agreementsand payables under repurchase
agreementsreflectedin the Statementof FinancialCondition.The Companyhad no commitmentsto enter into
future resaleand repurchase agreementsas of December 31, 2017.
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At December31, 2017,the carrying valueof receivablesunder resaleagreementsand approximatefair market
values of collateral received that can be sold or re-pledged by the Companywere:

Market Value

Carrying Value of Collateral

Securities purchased under agreements to resell $ 127,251,806 $ 127,595,779

At December31,2017, the carryingvalue of payablesunder repurchase agreementsandapproximatefair
market valuesof collateralprovided that can be sold or re-pledged by the counterpartywere:

Market Value
Carrying Value of Collateral

Securities sold under agreements to repurchase $ 136,487,352 $ 142,452,819

The Company has sold securities that it does not currently own and will therefore be obligated to purchase such
securitiesat a future date.The Companyrecordedthese obligations in the financial statementsat December31,
2017 at the fair valueof the relatedsecuritiesand may incura loss if the marketvalue of the securitiesincreases
subsequentto December31,2017 and priorto settlementof the transaction.

Company seeks to control the risks associated with its customer activities, including customer accounts of
its correspondents for which it provides clearing services, by requiring customers to maintain margin
collateral in compliance with various regulatory and internal guidelines. The required margin levels are
monitored daily and, pursuant to such guidelines, customers are required to pledge additional collateral or to
reduce positions when necessary.

A portion of the Company's customer activity involves short sales and the writing of option contracts. Such
transactions may require the Company to purchase or sell financial instruments at prevailing market prices
in order to fulfill the customer's obligations.

In the normal course of business, the Company is indemnified and guaranteed by correspondents, against
specified potential losses in connection with the Company acting as an agent of, or providing services to,
the correspondents.

15. Commitments and Contingencies

The Company is requiredto discloseinformationabout itsobligationsundercertain guaranteearrangements.
Guaranteesare definedas contractsand indemnificationagreementsthat contingentlyrequirea guarantorto
make paymentsto the guaranteed party based on changes in an underlying related to an asset, liability,or equity
securityof the guaranteedparty.Guaranteesare also definedas contractsthat contingentlyrequirethe guarantor
to make paymentsto the guaranteed party basedon anotherentity's failure to perform underan agreementas
well as indirect guarantees of indebtedness of others.

In connectionwith its underwritingactivities, the Companyenters intofirm commitmentsfor the purchaseof
securities in return for a fee. These commitmentsrequire the Company to purchase securitiesat a specified
price.The underwritingof securitiesexposesthe Companyto marketand credit risk, primarily in the event that if,
for any reason,securitiespurchased by the Companycannot bedistributedat anticipated price levels. At
December 31, 2017, the Company had $562,500 of open underwriting commitments.
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The Company is obligated under non-cancelable operating leases,which contain escalationclauses,for office
facilitiesand equipmentexpiringon various dates through 2026.

At December31, 2017, the Companyhad minimum leaseobligations relatedto these andother non-cancelable
operating leasesas follows:

For the years ending December 31:

2018 $ 11,991,017

2019 8,359,449
2020 7,147,743
2021 5,585,080
2022 4,928,849
Thereafter 10,084,708

Total minimum future payments $ 48,096,846

16. Litigation

Inthe ordinarycourse of business, the Company is subject to a certain amountof claims,litigation,investigations
and legaland administrative case proceedings,all of which are consideredincidental.While the outcome of legal
proceedingsis inherently uncertain,based on the informationcurrentlyavailable, the Company'smanagement
believes that such proceedingswill not havea material adverseeffect on the financialposition,resultsof
operationsor cash flowsof theCompany. However,in the event of unexpectedfuture developments, it is
possiblethat the ultimateresolutionof these matters, if unfavorable,may be material to the Company'sfinancial
position,resultsof operationsor cash flows.

17.Subsequent Events

On January 1, 2018, the Company'saffiliate bank Branch Bankingand Trust Companydistributed the stock of
the Company'saffiliated broker-dealer, BB&T InvestmentServices,Inc.("BBT IS"),to the Parent.On the same
date, the Parent mergedBBT IS into the Companywith the Company as the survivingentity constitutinga
transactionof entitiesunder commoncontrol,where BB&T investmentServices becomes an operatingdivision of
the Company.The Companywill record the assetsand liabilities of BBT IS at historical cost.As of December31,
2017, BBT IS had assetsof $35.4 million, liabilities of $4.5 million and shareholder's equity of $30.9 million. The
Companyhas evaluatedsubsequentevents through February27, 2018,which is the date the financial
statements were issued, and has determined that there are no additional events requiringdisclosure.
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