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OATH OR AFFIRMATION

I, Kristin Hultgren , swear(or affirm) that, to the
bestof my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Voya Financial Advisors, Inc , as of

December 31 , 20_1_7_,are true and correct. I further swear (or affirm) that neither the company nor any partner,

proprietor, principal officer or director hasany proprietary interest in any account classified solely asthat of a customer,except as follows:

Signature

Financial Operations Principal

My CommissionExp.Oct.31,2021 Title

Notary Public

This report **contains (check all applicable boxes):
E (a) Facing Page.
E (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to the methods of

consolidation.
E (I) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Ernst & Young LLP Tel: +1 404 874 8300
Suite 1000 Fax:+1 404 817 5589
55 Ivan Allen Jr.Boulevard

Building a better Atlanta, GA 30308
working world

Report of independent Registered Public Accounting Firm

Stockholder and Board of Directors
Voya Financial Advisors, Inc.

Opinion on the Financial Statement
We have audited the accompanying statement of financial condition of Voya Financial Advisors,
Inc.(the Company) as of December 31, 2017, and the related notes (the "financial statement").
In our opinion, the financial statement presents fairly, in all material respects, the financial position
of the Company at December 31, 2017 in conformity with U.S. generally accepted accounting
principles.

Basis for Opinion
This financial statement is the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with
the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conductedour audit in accordance with the standards of the PCAOB. Thosestandards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2001.
Atlanta, GA
February 27, 2018

A member firm of Ernst &Young Global Limited



Voya Financial Advisors, Inc.
Statement of Financial Condition

December 31,2017

Assets

Cash $ 61,5O2,811

Securities owned,at fair value 1,361,444

Commissions and concessiensreceivable 14,481,460

Accounts receivable, net of allowance of $484,222 4,575,503

Prepaidexlienses 2,934,765

Receivablefromaffiliates 5,864,770
Notes receivable,net of amortization 10,439,202

Intangibles, net of accumulated amortization of $3,859,205 1,102,629

Deferred compensation plan investment 37474,601
Other assets 153,015

Total assets $ 139,690,200

Liabnities and stockholder's equity
Liabilities:

Securities sold, not yet purchased, atmarket value $ 29,680
Commissions and concessionspayable 18,934,230
Accounts payable and other accrued liabilities 4,386,466
Payable to affiliates, including $3,348,981 payable under tax sharing agreement 11,729,636
Deferred compensation plans accrued liabilities 39,487,187
Other liabilities 2,062,516

Total liabilities 76,629,715

Contingencies (Note 6)

Stockholder's equity:

Common stock ($10 par value; 5,000 shares authorized;
1,500issued and outstanding) 15,000

Additidnal paid-in capital 88,136 757
Accumulated deficit (25,091,272)

Total stockholder'sequity 63,060,485

Total liabilities and stockholder'sequity $ 139,690,200

The accompanying notes are an integral part of thesefinancial statements.
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Voya Financial Advisors, Inc.
Notes to Statement of Financial Condition

1. Nature of Business and Ownership

Voya Financial Advisors, Inc. (the "Company") is an indirect, wholly-owned subsidiary of Voya Holdings Inc.
("Parent"), and ultimately of Voya Financial, Inc. The Company is registered with the Securities and Exchange
Commission ("SEC") as a broker-dealer pursuant to Section 15 of the Securities Exchange Act of 1934, and as a
Registered Investment Adviser pursuant to the Investment Adviser's Act of 1940. The Company is a member of the
Financial Industry Regulatory Authority ("FINRA") and is also registered with the appropriate U.S.jurisdictions, U.S.
territories, and state securities authorities as a broker-dealer.

The Company is a fully disclosed broker-dealer and clears all securities transactions through an unaffiliated clearing
broker. The Company does not carry customer accounts and is not required to make periodic computation of reserve
requirements for the exclusive benefit of customers. Therefore, the Company is exempt from SEC Rule 15c3-3.

Prior to May 2013, Voya Financial, Inc., together with its subsidiaries, including the Company, was an indirect, wholly-

owned subsidiaryof ING Groep N.V.("ING Group" or "ING"), a global financial servicesholding company basedin
The Netherlands. In May 2013, VoyaFinancial, Inc.completed its initial public offering of commonstock, including
the issuance and sale of common stock by Voya Financial, Inc.and the sale of sharesof common stock owned indirectly
by ING Group. Between October 2013 and March 2015, ING Group completed the sale of its remaining shares of
common stock of Voya Financial, Inc. in a series of registered public offerings. ING Group continues to hold certain
warrants to purchase shares of Voya Financial, Inc. common stock.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statementshave been prepared in accordance with accounting principles generally accepted
in the United States ("U.S.GAAP").

Use of Estimates

The preparation of the financial statements in conformity with U.S.GAAP requires management to make estimates
and assumptions that affect the amounts reported in the financial statements and accompanying notes. Management
believes that the estimates utilized in preparing its financial statements are reasonable and prudent. Actual results
could differ from those estimates.

Cash

Cashrepresents cashon deposit.

Securities Owned

Marketable securities that are bought and held principally for the purpose of selling them in the near term are classified
as trading securities. Trading securities are carried at fair value.

Accounts Receivable

Accounts receivable arereported in the Statement of Financial Condition at net realizable value.Based onmanagement's
assessment, the Company provides for estimated uncollectible amounts through a valuation allowance in the period
that the receivable is determined to be uncollectible.
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Voa Financial Advisors, Inc.
Notes to Statement of Financial Condition

Prepaid Expenses

The Company classifies expenses that are paid before the benefit is received as prepaid expense in the Statement of
Financial Condition. This prepaid expense is charged to operations ratably over the period of benefit.

Notes Receivable

The Company loans money to certain of its registered representatives under two types of promissory note agreements,
which bear interest at various rates. One such agreement is a forgivable promissory note and the other is a payback
promissory note which is described more fully below.

Each forgivable note contains a provision for forgiveness of principal and accrued interest based on the registered
representative maintaining their securities registration with the Company. The forgiveness determination is made at
specified intervalsthat coincidewith scheduled principal andinterest payments.The Company amortizes the principal
balance of the notes into operations as commissions expense over the contractual term of the notes if the forgivable

criteria is met. Notes receivable relating to these loan agreements in the amount of $10,015,506is reported in Notes
receivable on the Statement of Financial Condition. There was no allowance for bad debt relating to these loan
agreements as of December 31, 2017.

The payback notes are payable by registered representatives to the broker-dealer and are due at various maturity dates.
Notes receivable relating to these loan agreements in the amount of$423,696 is reported at December 31,2017 within
Notes receivable on the Statement of Financial Condition. There was no allowance for baddebt relating to these loan

agreements as of December 31, 2017.

Intangibles

On January 1,2011, the Company purchased 973 registered representatives, and their related customer accounts from
its affiliate, Voya Financial Partners, LLC (formerly ING Financial Advisers, LLC) via a sale of assets.The purpose
of this transfer was to consolidate Voya'sretail broker-dealer activities into one firm. Intangibles are being amortized

on a straight-line basis over a period of9 years. Definite-lived intangible assetsare reviewed for impairment whenever
events or changes in circumstances indicate that their carrying amount may not be recoverable (i.e.,carrying amount
exceeds fair value of the intangible).

Income Taxes

On December 22, 2017, the U.S.government enacted comprehensive tax legislation commonly referred to as the Tax
Cuts and JobsAct ("Tax Reform"). Tax Reform makes broad changes to U.S.federal tax law, including, but not limited
to (1) reducing the U.S.federal corporate tax rate from 35 percent to 21 percent; (2) changing the computations of the
dividends received deduction; and(3) eliminating the net operating loss ("NOL") carryback and limiting the NOL
carryforward deduction to 80% of taxable income for lossesarising in taxable years beginning after December 31,
2017.

The SECstaff issued Staff Accounting Bulletin No. 118 ("SAB 118")to address situations where a registrant does not
have the necessary information available, prepared,or analyzed (including computations) in reasonable detail to
complete the accounting under ASC Topic 740 for certain income tax effects of Tax Reform for the reporting period
of enactment.SAB 118allows the Companyto provide a provisional estimate of the impacts of Tax Reform during a
measurement period similar to the measurement period used when accounting for business combinations. Adjustments
to provisional estimates and additional impacts from Tax Reform must be recorded asthey are identified during the
measurement period as provided for in SAB 118.

In reliance on SAB 118,the Company provisionally remeasured its deferred tax assetsand liabilities based on the 21%
tax rate at which they are expected to reverse in the future. We continue to analyze the effects of Tax Reform andwill
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Voya Financial Advisors, Inc.
Notes to Statement of Financial Condition

record adjustments andadditional impacts from Tax Reformas they are identified during the measurement period as
provided for in SAB 118.

The Company uses certain assumptions and estimates in determining (a) the income taxes payable or refundable to/
from Voya Financial, Inc. for the current year,(b) the deferred income tax liabilities and assets for items recognized
differently in its Financial Statements from amounts shown on its income tax returns and (c) the federal income tax
expense. Determining these amounts requires analysis and interpretation of current tax laws and regulations, including
the loss limitation rules associated with change in control. Management exercises considerable judgment in evaluating
the amount and timing of recognition of the resulting income tax liabilities and assets. Thesejudgments and estimates
are reevaluated on a periodic basis. The Company will continue to evaluate as regulatory and business factors change.

Items required by tax regulations to be included in the tax return may differ from the items reflected in the financial
statements.As a result, the effective tax rate reflected in the financial statements may be different than the actual rate

applied on the tax return.Some of these differences are permanent, such as the dividends received deduction which is
estimated using information from the prior period and current year results. Other differences are temporary, reversing

over time, such as federal and state net operating losses and temporary differences, and create deferred tax assetsand
liabilities.

The Company's deferred tax assetsand liabilities resulting from temporary differences between financial reporting and
tax basesof assetsand liabilities are measured at the balance sheet date using enacted tax rates expected to apply to
taxable income in the years the temporary differences are expected to reverse.

Deferred tax assetsrepresent the tax benefit of future deductible temporary differences, net operating loss carry forwards
and tax credit carryforwards. The Company evaluates and tests the recoverability of its deferred tax assets.Deferred
tax assetsare reduced by a valuation allowance if, based on the weight of evidence, it is more likely than not that some
portion, or all, of the deferred tax assetswill not be realized. Considerable judgment and the use of estimates are
required in determining whether a valuation allowance is necessary and,if so,the amount of such valuation allowance.
In evaluating the need for a valuation allowance, the Company considers many factors, including:

• The nature, frequency and severity of book income or losses in recent years;
• The nature and character of the deferred tax assetsand liabilities;

• The recent cumulative book income (loss) position after adjustment for permanent differences;
• Taxable income in prior carryback years;
• Projected future taxable income,exclusive of reversing temporary differences and carryforwards;
• Projected future reversals of existing temporary differences;
• The length of time carryforwards can be utilized;
• Prudent and feasible tax planning strategies the Company would employ to avoid a tax benefit from

expiring unused; and
• Tax rules that would impact the utilization of the deferred tax assets.

In establishing unrecognized tax benefits, the Companydetermines whether a tax position is more likely than not to
be sustained under examination by the appropriate taxing authority.The Company also considers positions that have
been reviewed and agreed to as part of an examination by the appropriate taxing authority. Tax positions that do not
meet the more likely than not standard are not recognized in the Financial Statements. Tax positions that meet this
standard are recognized in the Financial Statements. The Company measures the tax position as the largest amount
of benefit that is greater than 50% likely of being realized upon ultimate resolution with the tax authority that has full
knowledge of all relevant information.
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Voa Financial Advisors, Inc.
Notes to Statement of Financial Condition

Securities Sold,Not yet Purchased

Securities sold, not yet purchased, are recorded at fair value.Fair value is generally determined by quoted prices on
national exchanges. If listed market prices arenot available, fair value is determined basedon relevant factors,including
broker or dealer price quotations. Securities sold, not yet purchased, represent obligations to deliver specified securities
sold short at prevailing market prices in the future to satisfy these obligations, generally within three business days.

Commissions and Concessions Receivable

Commissionsand concessions receivable reflect commissions earned but not yet received on products sold and fee
income.

Commissions and Concessions Payable

Commissions and concessions payable reflect the compensation to be paid to agents for products sold and advisory
services.

Financial Instruments with Off-Balance Sheet Risk

The securities transactions of the Company's customers are introduced on afully disclosed basis with a clearing broker-

dealer. The Company holds no customer funds or securities. The clearing broker-dealer is responsible for execution,
collection of andpayment of funds,andreceipt anddelivery of securities relative to customer transactions.Off-balance
sheet risk exists with respect to these transactions due to the possibility that customers may be unable to fulfill their
contractual commitments. In this event, the clearing broker-dealer may charge any related losses to the Company. The
Company seeks to minimize this risk through procedures designed to monitor the creditworthiness of its customers
and to ensure that customer transactions are executed properly by the clearing broker-dealer.

Subsequent Events

The Company hasevaluated subsequent events for recognition and disclosure through the date the financial statements
were issued.

Future Adoption ofAccounting Pronouncements

Revenue from Contracts with Customers

In May 2014, the FASB issued ASU 2014-09, "Revenue from Contracts with Customers (ASC Topic 606)" ("ASU
2014-09"), which requires an entity to recognize revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those
goods or services. Revenue is recognized when, or as, the entity satisfies a performance obligation under the contract.
ASU 2014-09 also updated the accounting for certain costs associated with obtaining and fulfilling contracts with
customer and requires disclosures regarding the nature, amount, timing and uncertainty of revenue and cash flows
arising from contracts with customers. In addition, the FASB issued various amendments during 2016 to clarify the
provisions and implementation guidance of ASU 2014-09. Revenue recognition for financial instruments is explicitly
scoped out of the guidance.

The provisions of ASU 2014-09 are effective for fiscal years beginning after December 15,2017,with early adoption
permitted as of January 1,2017. Initial adoption of ASU 2014-09 is required to be reported using either a retrospective
or modified retrospective approach.

The Company plans to adopt ASU 2014-09 on January 1,2018 on a modified retrospective basis. The Company does
not currently expect the adoption of this guidance to have a material impact; however, finalization of implementation
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Voya Financial Advisors, Inc.
Notes to Statement of Financial Condition

efforts will continue into the first quarter of2018. Basedon review to date,the Companyanticipates that the adoption
of ASU 2014-09 will result in the deferral of costs to obtain and fulfill certain financial services contracts, with arelated

cumulative impact on retained earnings upon adoption, of approximately $7.9 million.

3. Income Taxes

The results of the Company's operations are included in the consolidated tax return of VoyaFinancial, Inc. Generally,
the Company's financial statements recognize the current and deferred income tax consequences that result from the
Company's activities during the current and preceding periods pursuant to the provisions of Income Taxes (ASC 740)
as if the Company were a separate taxpayer rather than a member of Voya Financial, Inc.'sconsolidated income tax
return group with the exception of any net operating loss carryforwards and capital loss carryforwards, which are
recorded pursuant to the tax sharing agreement. If the Company instead were to follow a separatetaxpayer approach
without any exceptions, the current income tax expense would be reduced by $4,416,784.Also, any current tax benefit
related to the Company's tax attributes realized by virtue of its inclusion in the consolidated tax return of Voya Financial,
Inc.would have been recorded directly to equity rather than income. Under the tax sharing agreement, Voya Financial,
Inc.will pay the Companyfor the tax benefitsof ordinary andcapital lossesonly in the eventthat the consolidated tax
group actually usesthe tax benefit of losses generated.

On December 22, 2017, the U.S.government enacted comprehensive tax legislation commonly referred to asthe Tax
Cuts and JobsAct ("Tax Reform"). Tax Reform makes broad changes to U.S.federal tax law, including, but not limited
to (1) reducing the U.S.federal corporate tax rate from 35 percent to 21 percent; (2) changing the computations of the
dividends received deduction; and(3) eliminating the net operating loss ("NOL") carryback and limiting the NOL
carryforward deduction to 80% of taxable income for losses arising in taxable years beginning after December 31,
2017.

The SEC staff issued Staff Accounting Bulletin No. 118("SAB 118") to address situations where a registrant does not
have the necessary information available, prepared, or analyzed (including computations) in reasonable detail to
complete the accounting under ASC Topic 740 for certain income tax effects of Tax Reform for the reporting period
of enactment. SAB 118 allows the Company to provide a provisional estimate of the impacts of Tax Reform during a
measurement period similar to the measurement period used when accounting for business combinations. Adjustments
to provisional estimates and additional impacts from Tax Reform must be recorded as they are identified during the
measurement period as provided for in SAB 118.

In reliance on SAB 118,the Company provisionally remeasured its deferred tax assetsand liabilities based on the 21%
tax rate at which they are expected to reverse in the future.The Company continues to analyze the effects of Tax Reform
andwill record adjustments andadditional impacts from Tax Reform as they are identified during the measurement
period as provided for in SAB 118.
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Voya Financial Advisors, Inc.
Notes to Statement of Financial Condition

Deferred income taxes have been established by each member of the consolidated group basedupon the temporary
differences within each entity. Signifiðantcomponents of the Company'sdeferred tax asset at December 31, 2017 are
as follows:

Deferred tax assets:

FederalLossCarryforwards $ 4,800,549
Compensation and benefits 8,699,203
State deferredtax assets 2,766,216
Other 1,031,424

Total deferred tax asset $ 17,297,392

Deferred tax liability:

Investments $ 970,111

Net deferredtax assetbefore tax valuation allowance 16,327,281
Less tax valuation allowance 16,327,281

Net deferredtax asset $ -

Valuation allowances are provided when it is considered more likely than not that some portion or all of the deferred
tax assetswill not be realized. Management believes that it is more likely than not that the benefit from federal and
state net operating losses and temporary differences will not be realized. Accordingly, a valuation allowance of
$16,327,281 has been provided on the deferred tax assetsrelating to these federal and state net operating losses and
temporary differences.

The Company has reviewed and evaluated the relevant technical merits of each of its tax positions in accordance with
ASC Topic 740, Income Taxes, and determined that there are no uncertain tax positions that would have a material
impact on the financial statements of the Company.

Voya Financial, Inc. return is currently under audit by the Internal Revenue Service ("IRS"),and it is expected that
the examination of tax year 2016 will be finalized within the next twelve months.Voya Financial, Inc. and the IRS
have agreed to participate in the Compliance Assurance Process for the tax years 2016 through 2018.

4. Related-Party Transactions

The Company is allocated aportion of their general administrative expensesfrom its affiliates based on volume, number
of personnel, and activity.

Receivables andpayables with Voya Financial, Inc. andaffiliated entities are settled in cash on a regular basis.

Amounts reported in the Statement of Financial Condition related to transactions and agreements with affiliates may
not be the same as those recorded if the Company was not a wholly-owned subsidiary of its Parent.

The Company entered into perpetual marketing allowance agreements on January 1,2006 and April 1,2017 with Voya
Insurance andAnnuity Company ("VIAC"), an affiliate of the Company. Under the agreements, the Company provides
VIAC with the opportunity to market its products by participating in national conferences, sales and annual meetings
where VIAC is given the opportunity to educate and train the Company's registered representatives about VIAC
products. To compensate the Company for providing these enhanced marketing and training opportunities, VIAC has
agreed to make payments to the Company based on product sales and assets.
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Voya Financial Advisors, Inc.
Notes to Statement of Financial Condition

Effective January1,2012,the Company andVoyaInvestment Management LLC("VIM"), anaffiliate ofthe Company,
entered into an agreement where VIM and/or its subsidiaries agree to pay the Company on average net assets invested
in VIM Funds by the Company's clients.

Effective January 1,2017, the Company entered into a selling agreement with Security Life of Denver Insurance
Company ("SLD"), an affiliate of the Company. The Company agrees to provide SLD with opportunities to build
relationships with and market to its registered representatives.

The Company sells variable life and annuity products and mutual funds issued by Voya Retirement Insurance and
Annuity Company ("VRIAC"), ReliaStar Life Insurance Company ("RLIC"), SLD and VIAC, affiliates ofthe Company.
The Company further facilitates payment of commissions from VRIAC, VIAC, SLD and RLIC directly to its registered
representatives.

The Company distributes Voya mutual funds which are underwritten by Voya Investments Distributor, LLC, an affiliate
of the Company.

The Company entered into an agreement with VIAC whereby the Company reimburses VIAC for certain services
performed in connection with commission payments.

5. Employee and Registered Representative Benefits

401(k) and Pension Plans for Employees

The employees of affiliated companies providing services to the Company arecovered by a variety of employee benefit
plans (401(k), pension and deferred compensation plans) that are administered by affiliates. The different plans have
various eligibility standards, vesting requirements, and guidelines for matching. The Company had no separate
employee benefit plans in 2017 and relied on its affiliated companies to cover all eligible employees. All benefits paid
by affiliates are charged back to the Company for reimbursement.

Deferred Compensation Plans for Employees and Registered Representatives

The Company maintains deferred compensation plans (Plans) for registered representatives and other eligible
employees. Under the Plans, if certain eligibility requirements are met, a participant may defer a portion of their
income, including commission and fee earnings, as applicable. Such amounts are reported as Salaries and employee
benefits in the Statement of Operations. Additionally, the Company may,at its discretion, allocate additional amounts
to participants. Participants may elect to have all or a portion of their deferred compensation account indexed to rates
of return on a variety of investment options, including a fixed rate option. The Company accrues interest based upon
the actual rate of return on the underlying investment index choice. Such amounts arereported in Salaries and employee
benefits in the Statements of Operations.The plans areunfunded; therefore,benefits are paid from the general assets
of the Company. However, for one of the Plans, the Company purchased investments that mirror amounts and elections
of the participants, of which $37,274,601 is included as a Deferred compensation plan investment on the Statement of
Financial Condition and is carried at market value. The total of net participant deferrals,which is reflected within
Deferred compensation plans accrued liabilities on the Statement of Financial Condition, was $39,487,187 as of
December 31, 2017.

6. Contingencies

The Company is party to claims, lawsuits, and/or arbitrations arising in the course of its normal business activities.
While it is not possible to forecast the outcome of such lawsuits/arbitrations, in light of existing insurance and established
reserves, it is the opinion of management that the disposition of such lawsuits/arbitrations will not have a materially
adverse effect on the Company'soperations or financial position.
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. Voya Financial Advisors, Inc.
Notes to Statement of Financial Condition

The Companyand its affiliates periodically receive informal and formal requests for information from various state
and federal governmental agencies and self-regulatory organizations in connection with inquiries and investigations
of the products andpractices of the Company,its affiliates or the financial services industry. Such investigations and
inquiries could result in regulatory action against the Company. The potential outcome of any such action is difficult
to predict but could subject the Company or its affiliates to adverse consequences, including, but not limited to,
settlement payments, penalties, fines and other financial liability.

For some matters, the Company is able to estimate a possible range of loss. For such matters in which aloss is probable,
an accrual is made. For matters where the Company, however, believes a loss is reasonably possible, but not probable,
no accrual is required. For matters for which anaccrualis made,but there remains a reasonably possible range of loss
in excess of the amounts accrued or for matters where no accrual is required, the Company develops an estimate of

the reasonably possible range of losses in excess of reserves. As of December 31, 2017, the aggregate range of
reasonably possible losses in excess of any amounts accrued for these matters asof such date, is not material to the
Company.

For other matters, the Company is currently not able to estimate the reasonably possible loss range or range of loss.
The Company is often unable to estimate the possible loss or range of loss until developments in suchmatters have
provided sufficient information to support an assessment of the range of possible loss, such as quantifications of a
damage demand from plaintiffs, discovery from plaintiffs and other parties,investigation of factual allegations, rulings
by a court on motions or appeals, analysis by experts and the progress of settlement discussions. On an ongoing basis,
the Company reviews relevant information with respect to litigation and regulatory contingencies and updates the
Company's accruals,disclosures and reasonably possible losses or ranges of loss.

7. Fair Value of Financial Instruments

A SC Topic 820, Fair ValueMeasurements and Disclosures (ASC Topic 820),defines fair value, establishes aframework
for measuring fair value, and establishes a fair value hierarchy which prioritizes the inputs to valuation techniques.
Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. A fair value measurement assumes that the transaction to sell
the asset or transfer the liability occurs in the principal market for the asset or liability or, in the absenceof a principal
market, the most advantageous market. Valuation techniques that are consistent with the market, income or cost
approach, as specified by ASC Topic 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assetsor liabilities the Company has
the ability to access.

• Level 2 inputsareinputs (otherthan quotedpricesincluded in level 1) that are observable for the assetor liability,
either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions about the
assumptions that market participants would use in pricing the asset or liability. (The unobservable inputs should
be developed based on the best information available in the circumstances and may include the Company'sown
data.)
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. Voya Financial Advisors, Inc.
Notes to Statement of Financial Condition

The following table presents the Company'sfair valuehierarchy for thoseassetsand liabilities measured at fair value
on a recurring basis as of December 31,2017:

Level 1 Level 2 Level 3 NAV Total

Assets:

Securities owned:

Bonds 665 - - - 665

Equities 67,943 -- 67,943
REITSE'A 174,426 - - 1,118,410 1,292,836

Deferred compensation lan investmena
Cashand money market funds 4,193,246 - - - 4,193,246
Mutual funds 33,081,355 -- -- -- 33,081,355

Liabilities:

Securities sold, not yet purchased
Bonds $ 569 $ -- $ -- $ - $ 569

Equities $ 29,111 $ - $ - $ - $ 29,111

REITS are comprised of several assetsthat use NAV to calculate fair value. Business Development Corporation has
a balance of $433,375, Phillips Edison II has a balance of $251,129,InvenTrust has a balance of $185,869, Steadfast
Apartment has a balance of $150,083, Northstar has a balance of $72,312 and Hospitality Investors Trust has a balance
of $25,642.Business Development Corporation provides financing solutions to a variety of industries. The remaining
companies primarily invest in retail, residential, and healthcare real estate. These REITS are excluded from the
company's net capital.

Certain investments aremeasured at fair value using NAV per share as apractical expedient and have not been classified
in the fair value hierarchy.

The Company assumed the ownership of certain limited partnership sharesand REITS asa result of legal settlements.
The partnerships, in which the Company owns shares, are primarily engaged in the business of the acquisition and
development of commercial real estate, the drilling of natural gas development wells, and the trading of futures in
agriculture, metals energy and interest rates. The securities are held as trading securities by the Company, but by their
nature are illiquid investments with limited marketability. Therefore, in some casesthe Company has referenced third-
party information, which consists of financial statements providing net asset value, to determine the fair value of the
investments as of December 31,2017.

8. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of
minimum net capital. The Company has elected to use the alternative method, permitted by the Rule, which requires
that the Company maintain minimum net capital, as defined, equal to the greater of $250,000or 2% of aggregate debit
balances arising from customer transactions, as defined.

As of December 31, 2017, the Company had net capital of $29,022,335,which was $28,772,335 in excess of the
required net capital of $250,000. The Company hadno aggregate debit items at December 31, 2017.
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Report of independent Registered Public Accounting Firm

on Applying Agreed-Upon Procedures

To the Board of Directors and Management of Voya Financial Advisors, Inc.:

We have performed the procedures enumerated below, which were agreed to by the Board of
Directors, management of Voya Financial Advisors, Inc. (the Company), and the Securities
investor Protection Corporation (SIPC), as set forth in the Series 600 Rules of SIPC, solely to
assist the specified parties in evaluating the Company's schedule of assessments and payments
is in accordance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7) for the fiscal year ended December 31, 2017. The Company's management is
responsible for the Company's compliance with those requirements. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures enumerated below either for
the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the assessment payments made in accordance with the General Assessment
Payment Form (Form SIPC-6) and applied to the General Assessment calculation on
Form SIPC-7 with respective cash disbursement record entries and copies of wire
requests.

No findings were found as a result of applying the procedure.

2. Compared the amounts reported in the audited financial statements required by SEC Rule
17a-5 with the amounts reported in Form SIPC-7 for the fiscal year ended December 31,
2017.

No findings were found as a result of applying the procedure.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers supporting the adjustments by revenue type.

No findings were found as a result of applying the procedure.

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the schedules and working papers supporting the adjustments.

No findings were found as a result of applying the procedure.

This agreed-upon procedures engagement was conducted in accordance with the interim
attestation standards of the Public Company Accounting Oversight Board (United States) and the

A member firm of Ernst & Young Global Limited
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attestation standards established by the American institute of Certified Public Accountants. We
were not engaged to and did not conduct an examination or a review,the objective of which would
be the expression of an opinion or conclusion, respectively, on whether Voya FinancialAdvisors,
Inc 's schedule of assessments and payments is in accordance with the applicable instructions of
the Generall Assessment Reconciliation (Form SIPC-7) for the fiscal year ended December 31,
2017. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Atlanta, GA
February 27, 2018

A member firm of Emst & Young Global Limited



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°·8°×321852*0°2-h37n1-t83n00D.C.20090-2185 SIPC-7
(35-REV 6/17) General ASSeSSment Reconciliation - (35-REV 6/17)

For the fiscal year ended . __7
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >-
purposes of the audit requirement of SEC Rule 17a-5:

| Note: If any of the information shown on the
13987 FINRA DEC | mailing label requires correction, please e-mail

VOYA FINANCIAL ADVISORS INC. any corrections to form@sipc.org and so
ATTN: COMPLIANCE DEPT indicate on the form filed.

699 WALNUT STREET, SUITE 1000 Name and telephone number of person to CC

DES MOINES, IA 50309 contact respecting this form.
Kristin Hultgren (860) 580-1798

2. A. General Assessment (item 2e from page 2) $258,577

B. Less payment made with SIPC-6 filed (exclude Interest) ( 124,559
07/28/2017

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 134,018

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ '

G. PAYMENT: Åthe box
Check mailed to P.O.Box Funds Wired
Total (must be same as F e) $ '

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPCmember submitting this form and the

person by whom it is executed represent thereby Voya Fina cial Advisors Inc.
that all information contamedherein is true, correct
and complete. (Name of Cor . norship of other organization)

(Authorized signature)

Dated the A day of February , 20 18 _. Chief Fin ' I Officer
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in an easily accessible place.

g Dates:
y Postmarked Received Reviewed

Calculations Documentation ForwardCopy
uJi
ec:
e Exceptions:

c3 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT .

Amounts for the fiscal period
beginning 1/1/2017

and ending imon

Eliminate cents
item No
2a.Total revenue(FOCUSLine 12/Part IIA Line 9, Code4030) $429,303,966

2b.Additions:
(1) Total revenuesfrom the securities businessof subsidiaries (exceptforeign subsidiaries)and

predecessorsnot included above.

(2) Net loss fromprincipal transactionsin securities in trading accounts.

(3) Net loss fromprincipal transactions in commoditiesin trading accounts.

(4) interest and dividend expensedeductedin determiningitem 2a.

(S) Net loss from managementof or participation in the underwritingor distribution of securities.

(6) Expensesother than advertising,printing, registrationfees and legal fees deductedin determíningnet
profit frommanagementof or participation in underwritingor distribution of securities.

(7) Net lossfrom securities in investmentaccounts.

Total additions

20. Deductions:
(1) Revenuesfromthe distribution of sharesof a registered openend investmentcompanyor unit

investmenttrust, fromthe sale of variableannuities, fromthe businessof insurance,frominvestment

advisory servicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 251,872,592
accounts,andfromtransactions in securityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaidto other SiPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Net gain fromsecurities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactions in (i) certificates of deposit and
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
from issuancedate.

(7) Directexpensesof printingadvertising andlegal fees incurred in connectionwith other revenue
relatedto the securities business(revenuedefinedby Section 16(9)(L) of the Act).

(8) Other revenuenotrelatedeither directly or indirectly to the securities business.
(See InstructionC):

Investment income related to deferred compensation plan 5,046,965
(Deductionsinexcessof $100,000requiredocumentation)

(9) (i) Totai interest anddividendexpense(FOCUSLine 22/PARTllA Line 13,
Code4075plus line 2b(4) above)but not in excess
of total interest anddividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions 256,919,557

2d.SIPCNet OperatingRevenues i 172,384,409

29.GeneralAssessment@ .0015 Rate effective 1/1/2017 %258,577
(to page 1, iine 2.A.)

2
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Report of independent Registered Public Accounting Firm

The Board of Directors and Management of Voya Financial Advisors, Inc.

We have reviewed management's statements, included in the accompanying Voya Financial
Advisors, Inc 's Exemption Report, in which (1) Voya Financial Advisors, Inc. (the Company) identified
the following provisions of 17 C.F.R.§ 15c3-3(k) under which the Company claimed an exemption
from 17 C.F.R.§240.15c3-3: (k)(2)(ii), (the "exemption provisions") and (2) the Company stated that
it met the identified exemption provisions throughout the most recent fiscal year ended December 31,
2017 except as described in its exemption report. Management of the Company is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

This report is intended solely for the information and use of the Board of Directors, management, the
SEC, Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule 17a-5
under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers, and
other recipients specified by Rule 17a-5(d)(6) and is not intended to be and should not be used by
anyone other than these specified parties.

Atlanta, GA
February 27, 2018

A member firm of Ernst & Young Global Limited



Voya Financial Advisors, Inc|s Exemption Report
(Confidentiaf Pursuant Rule I7a-5(e)(3))

Voya Financial Advisors, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5 promulgated by the Securities and

Exchange Commission (17 C.ER. §240.17a-5, "Reports to be made by certain brokers and dealers"). This Exemption Report was

prepared as required by 17 C.F.R.§ 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions of 17 C.F.R.§240.15c3-

3(k): (k)(2)(ii) and,

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(ii) throughout the most recent fiscal

year ended December 31, 2017 except as described below:

Month Nature of Exception Number of Exceptions Reason for Delav

January Check not promptly forwarded 41 Field did not promptly forward to home office or vendor

Check not promptly forwarded 309 Home office suitability review and/or arrived late in day

February Check not promptly forwar.ded 51 Field did not promptly forward to home office or vendor

Check not promptly forwarded 337 Home office suitability review and/or arrived late in day

March Check not promptly forwarded 84 Field did not promptly forward to home office or vendor

Check not promptly forwarded 443 Home office suitability review and/or arrived late in day

April Check not promptly forwarded 31 Field did not promptly forward to home office or vendor

Check not promptly forwarded 417 Home office suitability review and/or arrived late in day

May Check not promptly forwarded 18 Field did not promptly forward to home office or vendor

Check not promptly forwarded 226 Home office suitability review and/or arrived late in day

June Check not promptly forwarded 20 Field did not promptly forward to home office or vendor

Check not promptly forwarded 236 Home office suitability review and/or arrived late in day

July Check not promptly forwarded 30 Field did not promptly forward to home office or vendor

Check not promptly forwarded 169 Home office suitability review and/or arrived late in day

August Check not promptly forwarded 33 Field did not promptly forward to home office or vendor

Check not promptly forwarded 215 Home office suitability review and/or arrived late in day

September Check not promptly forwarded 54 Field did not promptly forward to home office or vendor

Check not promptly forwarded 162 Home office suitability review and/or arrived late in day

October Check not promptly forwarded 24 Field did not promptly forward to home office or vendor

Check not promptly forwarded 2 Home office suitability review and/or arrived late in day

November Check not promptly forwarded 38 Field did not promptly forward to home office or vendor

Check not promptly forwarded 3 Home office suitability review and/or arrived late in day

December Check not promptly forwarded 61 Field did not promptly forward to home office or vendor

Check not promptly forwarded 6 Home office suitability review and/or arrived late in day
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I, Kristin Hultgren, afum that, to my best knowledgeandbelief, this ExemptionReport is true andcorrect

By-

Chief ' ,VoyaFinancialAdvisors, Inc.

February27, 2018
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STATEMENT OF FINANCIAL CONDITION

Voya Financial Advisèrs, Inc.
December 31, 2017

with Report of Independent Registered Public
Accounting Firm


