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OATH ORAFFIRMATION

8 Barry Savitz , swear (or affirm) that, 1o the best of my knowledge and belief the accompanying

financial statement and supporting schedules pertaining to the firm of Greenwich Prime Trading Group, LLC

as of December 31, 2007 » are true and correct. | further swear (or affirm) that neither the company nor any

partner, proprictor, principal officer or director has any proprietury interest in any account classified solely as that of a

customer, except as follows:

Senior Managing Member
Titde

' Notary Public i m—
MIGHAEL BETANCOURT
This report *¢ contains (check all applicable boxesy: TNOTA ¥
W 1a) Facing Page. mmiﬁﬁﬁﬁ
Wby Statement of Financial Condition. MY WMWQN‘ b
R SEPTEMBER %m ¢
{7 {e) Statement of Income {Loss), i

1) Statement of Changes in Stockholders’ Equity or Partnery’ or Sole Proprietors’ Capital.

7O Statement of Cash Flows

4D Sutement of Changes in Lisbilitics Subordinated to Claims of Creditors,

7R Computation of Net Capital,

Ty Computation for Determination of Reserve Roguirements Pursuant 1o Rule 15¢3.3.
W Information Relating o the Possession or Controt Requirements Under Rule 1 5¢3-3.

T4 Suatement of Exemption from Rule 15¢3-3.

k) A Reconciliation, including appropriate explanation of the Computation of Net Capitad Under Bale 15031 ond the
Computation for Deiermination of the Reserve Requirements Under Exhibit A of Rule 15¢323.

N () An Outh or Affirmation.
T (my SIPC Supplemoental Repont and Independenm Accountant's Repost

- {n) Report of Independent Registered Public Accounting Fitm on Statement of Exemption or Compliance
o) A repon describing any material inadequacies found 1o exist or found 1o have existed since the date of the previous mdit.

**For condittons of confidential treatiment of certain portions of this Sling, see section 2401 Ta-S{ed 3y,
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Halpern & Associates, LLC

Certified Public Accountants and Consulitants

| 218 Danbury Road » Wiiton, CT 06807 » (203) 210-7364 - FAX (203) 210-7370 - Info@Halpemassoc.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Greenwich Prime Trading, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Greenwich Prime
Trading, LLC (the “Company”) as of December 31, 2017, and the related notes (collectively
referred to as the financial statement). In our opinion, the statement of financial condition
presents fairly, in all material respects, the financial position of the Company as of
December 31, 2017 in conformity with accounting principles generally accepted in the
United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company’s management. Our
responsibility is to express an opinion on the Company’s financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and are required to be independent with respect
to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statement is free of material misstatement, whether due to error or fraud. Our
audit included performing procedures to assess the risks of material misstatement of the
financial statement, whether due to error or fraud, and performing procedures that respond
to those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Nﬂl}pew £ ﬁé@au'afu, LLC

Halpern & Associates LLC

We have served as the Company’s auditor since December 31, 2015..

Wilton, CT
February 26, 2018



Greenwich Prime Trading Group, LLC

Statement of Financial Condition
December 31, 2017

ASSETS
Cash $ 375,090
Total assets $ 375,090

LIABILITIES AND MEMBERS' EQUITY

Liabilities:
Accrued expenses and other liabilities 12,722
Total liabilities 12,722
Members' Equity 362,368
Total liabilities and Members' equity $ 375,090



Gr-eenwich Prime Trading Group, LLC

Notes to Financial Statements

Note 1. Organization

Greenwich Prime Trading Group, LLC (the "Company”) is a Connecticut limited liability company. The
Company is registered as a broker-dealer in securities with the Securities and Exchange Commission (the
"SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA").

The Company operates under the exemptive provisions of paragraph (k)(2)(ii) of SEC Rule 15¢3-3. All
customer transactions are cleared through another broker-dealer on a fully disclosed basis. The Company did
not have customers as of December 31, 2017. The Company is in the process of pursuing new ownership and
during this transition period has voluntarily ceased business operations.

Note 2. Significant Accounting Policies

The Company follows accounting standards established by the Financial Accounting Standards Board (the
"FASB") to ensure consistent reporting of financial condition, results of operations and cash flows. References
to generally accepted accounting principles ("GAAP") in these notes are to the FASB Accounting Standards
Codification™, sometimes referred to as the "Codification" or "ASC."

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions in determining the reported amounts of assets, liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements, and reported amounts of income and expenses during the
reporting period. Actual results could differ from those estimates.

Due to the abandonment of office space, all the fixed assets have been written off.
Revenue Recognition

The Company records its commission revenues and related expenses on a trade-date basis as securities
transactions occur.

Under certain customer arrangements, a portion of commissions generated are segregated for “Soft Dollar’
use. The Company sets aside a pre-set amount collected on each trade in a Special Reserve Account. Money
is utilized for paying bills associated with client research activity under Section 28(e) of the Securities Exchange
Act of 1934. Soft Dollars are accounted as deferred revenue and reduced when Soft Dollar expenses are paid.

The Company follows the provisions of FASB ASC Topic 820, Fair Value Measurements and Disclosures ("ASC
820"). ASC 820 defines fair value as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date and sets out a fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical
assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). Inputs are broadly defined
as assumptions market participants would use in pricing an asset or liability. The three levels of the fair value
hierarchy are described below:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities that the reporting
entity has the ability to access at the measurement date. The types of financial instruments in
Level 1 include listed equities and listed derivatives.

Level 2: Inputs other than quoted prices within Level 1 that are observable for the asset or liability, either
directly or indirectly, and fair value that is determined through the use of models or other
valuation methodologies. Financial instruments in this category generally include corporate
bonds and loans, less liquid and restricted equity securities, certain over-the-counter derivatives
and redeemable investments in alternative investment funds. A significant adjustment to a
Level 2 input could result in the Level 2 measurement becoming a Level 3 measurement.



Gr;eenwich Prime Trading Group, LLC

Notes to Financial Statements

Level 3: Inputs that are unobservable for the asset or liability and that include situations where there is
little, if any, market activity for the asset or liability. The inputs into the determination of fair
value are based upon the best information in the circumstances and may require significant
management judgment or estimation. Financial instruments in this category generally include
equity and debt positions in private companies, and nonredeemable investments in alternate
investment funds.

The Company assesses the levels of investments held at each measurement date, and transfers between levels
are recognized on the measurement date in accordance with the Company’s accounting policy regarding the
recognition of transfers between levels of the fair value hierarchy. There were no transfers among Levels 1, 2,
and 3 during the year. The Company does not invest or trade securities for its own account.

Note 3. Receivables From Brokers and Dealers

As of December 31, 2017, the Company did not maintain a clearing agreement with a clearing broker and did
not have any deposits or receivable from brokers and dealers

Note 4. Income Taxes

The Company is not subject to federal income tax, but may be subject to certain state taxes. Each Member is
individually liable for taxes on its share of the Company's income or loss. FASB guidance requires the
evaluation of tax positions taken or expected to be taken in the course of preparing the companies tax returns
to determine whether the tax positions are “more-likely-than-not” of being sustained “when challenged” or “when
examined” by the applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as a tax benefit or expense and liability in the current year. The Managing Member has
reviewed the Company’s tax positions for the open tax years (current and prior three tax years) to determine if
additional taxes would be due if such positions were examined, and has concluded that there are no material
uncertain income tax positions for which an expense and liability should be recorded. The Company is not
subject to examination by U.S. federal and state tax authorities for tax years before 2012.

Note 5. Regulatory Requirements

Pursuant to the Uniform Net Capital Rule 15¢3-1 of the SEC, the Company is required to maintain minimum
net capital, of the greater of $250,000 or 6-2/3% of aggregate indebtedness which requires the ratio of
aggregate indebtedness to net capital, both as defined, not to exceed 15 to 1. Rule 15¢3-1 also provides that
equity may not be withdrawn if the ratio would exceed 10 to 1. Net capital and aggregate indebtedness fluctuate
on a daily basis; however, at December 31, 2017, the Company had net capital, as defined, $362,368 which
exceeded the required amount by $112,368. At December 31, 2017, the Company’s net capital ratio was 0.04
to 1.

Note 6. Commitments and Contingencies

The Company is exposed to various asserted and unasserted potential claims encountered in the normal course
of business. There are no matters as of December 31, 2017.



Gr-eenwich Prime Trading Group, LLC

Notes to Financial Statements

Note 7. RULE 15C3-3

Rule 15¢3-3 under the Securities and Exchange Act of 1934 (“Rule 15¢3-3") specifies certain conditions under
which brokers and dealers carrying customer accounts are required to maintain cash or qualified securities in
a special reserve bank account for the exclusive benefit of customers. The Company clears all transactions
with and for customers on a fully disclosed basis, and the Company does not otherwise hold funds or securities
for, or owe money to customers and therefore claims an exemption from the provisions of Rule 15¢3-3 pursuant
to paragraph k(2)(ii).

Note 8. Off-Balance-Sheet Risk and Concentration of Risk

The Company maintains cash and cash equivalents with financial institutions. Funds deposited with a single
bank are insured up to $250,000 in the aggregate by the Federal Deposit Insurance Corporation (“FDIC").
Deposits with a single brokerage institution are insured up to $500,000 per customer, including up to $250,000
for cash deposits, by the Securities Investor Protection Corp. (“SIPC”). The Company considers all highly liquid
instruments purchased with a maturity date of three months or less when purchased to be cash equivalents.

Since the Company does not clear its own securities and futures transactions, it has established accounts with
clearing brokers for this purpose. This can and often does result in a concentration of credit risk with these
firms. Such risk, however, is mitigated by each clearing broker’s obligation to comply with rules and regulations
of the SEC.

The Company's customers’ securities transactions are introduced on a fully disclosed basis with its clearing
broker-dealers. The clearing broker-dealers carry all of the accounts of the customers of the Company and are
responsible for execution, collection and payment of funds and receipt and delivery of securities relative to
customer transactions. Off-balance-sheet risk exists with respect to these wherein the clearing broker-dealers
may charge any losses it incurs to the Company. The Company seeks to minimize this risk through procedures
designed to monitor the creditworthiness of its customers and that customer transactions are executed properly
by the clearing broker-dealers.

Note 9. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure. As of the date these
financials statements were issued, the Company is in negotiations with a potential buyer of the Company, as
yet there is no signed agreement.
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